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DECLARATICN OF PROTECTIVE COVENANTS,
oF

GOLD LINK NQRTH SUEDIVISION

THIS DECLARATION AMC AGREEMERNT is made with an cffaclive date
of September 4, 1998, by Crested Butte Mountain Resort, Inc., o Colorado
corparation, hereafter termed "Declarant”.

ARTIGLE 1.
STATEMENT OF PURPOSE OF DECLARATION

Section 1.1 - Qwnerehip of Propery. Declarant is tihe awner of the real
proporty {"Properiy”] siluate in the Tewn of Mt Crested Butte, Gunnison Counly,
Colorado es set forth on attached Exhikit "A" and incarporated harsin by reference.

Section 1.2 - Subdivision of Property. The Property shall ba subdivided
and platted a8 "Gold Link Marth Subdivizion".

Section 1.3 - Declaration of Covengnts, Declarant hereby makes,
doelares and establishes the following covenants, restrictions ancd sasarmants which
shall affect the Property. This Ceclaration of Proteclive Covenants shall run with the
Fropery and shall be binding upen all persens and entities having any right, title ar
interest in and to the Proporty of any parl Lhereol, Lhair heirs, successors and assighs
and their tenants, employeas, guests and invitees and shall inure to and be Tor the
henefit of cach Ownar of a Lot within tha Gold Link Merth Subdivision,

Suection 1.4 - Colorade Cemron Interast Ohwpership Act.  Gald Link
Morth Subdivizgion s a Planned Community in accordance with the Colorada Cotnmuon
Interest Oownarship Act. The annual averags common expense lizkility of eash Laot,
sxlusive of optional user fees and any insurance premiums paid by the Assocciation,
will not excesd $300.00 and pursuant 1o Colorade Revised Statutes Section 38-33.3-
116, 15 therefore exempt from the provisions of the Colorado Commen [nterest
Dwnership Act, except only for Sections 38-33.3-106, 22-33.3-106 and 35-33.3.
107 If tha annual average common expense hability of each Lot, exclusive aof optional
user fees and any insurance premiums paid by e Assaciation, should ever exceed the
statutory mazimum amount for examption from full confeemance with the Colorado
Commuon Interest Owenership Act, then the Association will fully conform wilh tha
provizions of the Colorado Common Intarest Swharship Act.
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Eoction 1.5 - Stgtemant of Purpoze.  This Declaration of Frotective
Covaranils s imponsod for tha banafit of all Dwners and future owners ot lots locatoed
within the Gald Link Morth Subdiazicn and to provide far the proeservation of valess
of Gald Link Marth Subdivision, and to preserve the covenants, easements, restricticns,
assessments and liens hereafter sel foarth, all of which arc for the benefit of L
Froporty.

ARTICLE 2,
DEFIMITIONS

The lllowing Lerms and woards ghall have the tollowing definitions:

Section 2.1 - "Assessmenls" shall moan regular monthly, guartoely or
amnual asscssments, special assessments or derault assessmenls laviad pursuant 1o
the Association Documents 1o provide the tands required to meet the obligetione ot
the Azsociatian.

Section 2.2 - TAssociation” shall maan the Sold Link Morth Sobdivision
Associotion, o Colorado non-protit corporation, or any successor thareef chargad with
the duties and ohligationy sal torlth herain.

Section 2.3 - "Ascocioticn Dosurnents" shall mean this Declaration of
Praotective Covenants, the Articles of Inocorporation and Bylaws of the Association, Lhe
Design Guidelines and any procedures, rules, regulatiens or pelicies adopted thereunder
by the Association or 1the Design Rawviawr Board.

Section 2.4 - "Hoard ol Directors” ot "Board” snall mcan tha Bourd of
Dirncters of the Association duly clectod and acting according to the Articles of
Incorparation and Bylaws of Lhe Association. The Board of Directors is also defined
uz dn Exaculive Board by Colurade Comman interest Ownership Act

Section 2.5 - "Building” shall mean anytihing constructed or crocted wilh
2 fixed |ocation an the ground and having a roaf supported by colamng o walls siluae
and located on a Let or parcel of land within the Property.

Saction 2.6 - "Building Envelop:” shall mean the envewcpe or arca wizhin
a Lot or Tract where a building or other improvemant shaoll be lacated, always subject
to the prior written agpproval of the Des.gn Reviaw Beard.

Eocrian 2.7 - "Colorado, Sommen loterest Ownershio Act” shall mean the

"Coloradn Common Inlerast Owmnarship Act of 1hae State ot Colorado and being Soction
38-33.2-131 et seq., Colorado Revised Statutes”.
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Saction 2.8 - "Common [ntarast Cormrrunity' shall bave the defipiticn =ot
forth in the Colorado Cormmon Interest Ownership Act.

Section 2.9 - 'Declgrant” shall mean Crested Butte Mountain Reosor:, Inc.,
a Lolorade corporaticn, ts successors and assigns.

Gaclion 2,10 - "Daglaratian” o "Daclaration of Profastive Covananms”
shall mean thiz Declaration of Protective Covenants of Geold Ling Morth Subdivision and
a5 the same may be heregfier amenced, moditied or extended.,

Section 2.11 - “Design Guidelines” shall mean those guidalines, rulas and
regulations published from time 1o time by the Design Reviaw Board,

Saclion 2.12 - "Dezign Baview Board” shall mean the Soard of Directars
of the Association,

Saclion 2,713 - "Garage” shall maan an aceessony Duilding or a0 apgessony
particn of 3 residence designed for the storage of a motor vehicle and any incidenta.
use associated thorowith.

Section 2,14 « "Gold Link Morth Subdivisicn” shall moan all ol Lhe
Property as subdivided and platted by Lhe plat filed in the racords ol Gunnison Sounty,
Colorado pertaining to Gold Link MNorth Subdivision.

Socotion 2,16 - “lmprovements” shall mean all busdings,  structuras,
parking areas, loading areas, fences, vwalis, driveways, signs, ¢hanges in exterior colar
or shape, excavation, site work, grading, road construction, utilitics and any cxterior
ponstruction or exterion improvamant construcled or comnpleted cria Lol ar parcel of
land within the Property.

Section 2,18 - "lLandscaping” shall m2an planted sr2as and gplant
materials, including trees, shrubs, |awns, tlower b2ds and ground cowver,

Soection 2.17 - “Let” shall mean & tract or let as shown on the piats of
each Tiling pf Gold Link MNorth Subdivision.

saection 2.18 - "Maintepance Fund" shalk maan the fung created by
aszessments and foes levied pursuant to this Declaration to provide the Association
wilh {unds it requires to carry cut its duties hargundar,

Section 2,12 - "Member" shall mean &ny person boldog membership in
the Association.
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Saption 2.20 - "Morggage” shall mean any morigags, dead of trust or
other docurnent pledging a lot ar interest therein as security for the paymont of &y
indebrledness, "Firsl Morigage” shall maan any morgage which s nol subject 1o or
junior 1o any len ar encumbrance, except liens for taxes and other liens which wie
given priority by statute,

Saelion 2.271 - "Qpen Space” shall mean all of o 1@ sacept for any
building or structure located thereon snd including, but not limited to, landscaping,
lawns, gardens. welkways, sidewslks, parking areas, drivewsys and outdoor living ure
recreational space,

Saction 2.Z22 - "Ohyper” shall mean the record ownar, whether onc ar
mare persons ar entities, of fee simple title to any Lot; provided, however, that pruoe
to the first conveyance of any Lat after the recording of this Declaraticon, the Qhwnec
shall rmaan 1the Declarant unless the Declarant has designated a successar in ownhcrzhip
of fee simple title to exercise the rights, duties and obigations of owneranip.

Section 2.23 - "Pergon” shali mean a perscn, corperation, partnsrship,
joint wenture, association, fiduciary or any ather typo of entity or dasignalien by which
titha 16 any Lot is hald.

Section 2.24 - "Plar” or "Subdivizion Plat” shalt mean the plat of Gold
Link Morth Subdivision as filed o the records ol Gunnisan County, Colorado, and as
lhe same may be amended, enlarged or revised fram time to time and affacling the
Fraoperty.

Section 2.28 - TProporty” shall mean and inclide tha Property supj2ct to
this Declaration.

Footinn 2.26 - "Hecrgatons Dpan Spava” shail maan all Heal Propearty in
which the Association owns or canliols snd which s designated on the Plat as
"Aocreaticonal Opan Space”.

Section 2.27 - "Singla-Family Residencs” shall mean a detached building

designed far or used as a dwalling axclusivaly by one {1} family as an independant
Nousckeoplng unit.  Each single-family residence may include one (1) officicney
dwalling or one (11 dwelling unit atrached te the single-family rosidence or aoowve or
below a detached garage.

Scction £2.28 - "3ki Eagament” shall mwan an sasement for the non-
exciuaive use of any Lol Qwnear across any utility easemant ar recreational open space.

Section Z2.29 - "Town" shall meawn tha Town of Mt. Crested Butte,
Caloragdo,

AL LIE, MO SUun e EsEIN
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Section 3.1 - Single-Eamily Begidance. All Lots within Gold Link Merth
Subdivision shall be used exclusively far a singie-farmly rasidenss and may include an
gttached or detached private garage and may include a caretaker dwelling unif.

Geclion 3.2 - Approwvgls by Design Haviaw Beoard. Mo single-family
residence, building or improvemeant skai ke canstrocled on any Ll excapt only as
approved by the Design Review Board.

Serction 3.3 - Design Guidelings. Al buildings and improvements shall
comply with the terms, conditions, detinitions and objectives as set forth in the Dasign
Guidelines.

Scotion 3.4 - Building Envolaps. Al buildings and structures shall be
sitbale wilhin the designated Bulding Ervalaps of the Lot,

ARTICLE 4.
GESIGHN REVIEW AND APPEOWAL

Saction 4.1 - Design Beviaw Bogrd. The Board of Direclors of the
Association shall be the Design Review Board.

Section 4.2 - Beview and Approwal. Mo single-family residence, building
or improvemaent shall ba commencad, conslructed, eraclad or mainlained upan any Lot,
nor shall any landscaping be dene, nor shall any exterior addition, change or altcration
be made, until the plans and specifications tharefor have been submittod 1o ard
approved m writing by 1he Design Raviaw Board in tha manner harealtar sat forth,

Section 4.3 - Submittal Frocedure, Prior to the commencament of any
construction or items requiring the approval of the Design Review Yoard as above sot
torth, the plans for any such building ar improverment shall be submitted 1o the Dasign
Rewvicw Board for approval. The submittal for approval shall wnclude, 8t a minamum,
all desuments raguired or discussed in tha Desigh Guidelines.

Section 4.4 - Purppse of Baviews, The Design Rawview Board shall cansidar
the suitability of the proposed building sad in particular the harmany of the building
with the anyirerument, the glfact of Lhe bualding on tha utilization and view of 1ha Lot
and surrounding Lots and property and the placement of the building with respect ta
topograptyy, drainags, snow racnoval, ground slavations and existing natural and Larrain
features and compliance with the Design Guidelinas.,
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Saction 4.5 - Hearjng. Thu Design Revicw Board shall, within thirly days
of receipt of a submittal of a request for Tinal approval with all sccompanying data,
hioded & heaaring on such ragquast, Tha Design Review Board may approva, disapprove
aT approve with conditions any requast for final approval submitted 1o it. The docisian
of the Design Review Board shall be in writing. [n the gvant thai the Design Review
Board fails to take action within ton daye after the date of the hearing, or failz to hold
such hearning within thirty days after recaipt of @ submittal af a requast for final
approval, the application shall be decmed to have bean approved.

Section 4.6 - Approval by Daclerant.  As a candition far Tinal approval
by the Design Review Board, the sepplicant shall submit Lhe zame dals Lo by Declarant,
or any successor ownar of the Crested Hutta Ski Ares, far raview by the Declarant 1o
determine that such building of improvement conforms to the standards tor tho
Crestod Butte Ski &Area. The Deoclarant shall have 14 days from the receipt of such
data to approve, disapprove of approve with condirions the building or improvamaent.
In the ewvent that the Declarant fails to take action within fourteen days after receips)
of a reguast for final approval, tha apelicaticn shall be decmed te have bean approvad.

Soctien 4.7« Moticg of Hearing. The Applicant, and any potsan on his
behalf, may attend the hearing on the zpplication for appreval and submit such
information as tha person may desiro. Motice of tha hearing shaid De givan in wrling
to all members of the Association and &ll members shall hawve the right to be proscont
at the heaaring or to.submit mowreiltan Torm any commants they may desire,

Segtion 4.8 - Quoryrm, A majornity of the Dasign RBawvigw Board shell
constitute 3 quaram and all decisions of the Design Aeview Board shall be by a
majority wote of the board membars prasant.

Section 4.9 - Final Dacision. The decision of the Design Rovicw Board
chall be final, subject only 1o the right of judicial review as provided by the laws of the
State of Colorado. The Dezign Rewview Board shall indicate to any Applicant in Lhe
gvent of disapproval, the reasons wihy the reguest was rejected and granl Lo Lhe
Applicant an appoartumity to rasubmit wich the revizsiang and corractions that woulz
bring tha raguss! {or approval inta genformity wilh tha requirements al this Dezlaration
al Proirclive Covenants,

Section 4,190 - Ezpe0ses. The Des.gn Review Board shall adopt a
gchadule of fees o ba charged [or each application submitted Lo {ne Design Review
Board for revicw and approval. Such foos shall be paid By the applicant on ar balora
lha date af final approval of any applicaticon.,

Saclion 411 - Limilatien of Liability.  The Dasign Review Ecard shall uze
reasonable judgment in Aapproving or disappraving all plans and spacifications
submitted to it for review sand approval. Mether the Design Ravizw Board, nor any
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individual membaor theraof, shall be hable to any person [er any official act of the
Dezign Review Board in cannection with the submittal of any plans and specifications
for approval, oxcept enly to the extent that the Dosign Review Boerd, or any individual
member thereof, acted with malice or wrongful intent.

Section 412 - Bujlding Fermiz, Compilance with |he design rewviews
process I8 not a substitute for compliance with the Town of Mt Crested Gule,
Colorada zoning and subdivision ordinancee. Each Dwnar is responsible far shtaining
all approvals, licenses and permits as may ba required by the Towan of Mt Crested
Butte, Colorado snd any Special Dlstrict providing services the Lot prior to
commencament of construction.

Section 4,13 - Design Guidelnes, The Design Revicw Board shall adopt
Design Guidelines which shall include sl design requircments for 1he construction: af
any single-family rasidence, building or improvamenl upen any Lot within Geld Link
Morth Subilivision, Such Cesign Guidelinaes may be asltered, amendad, revised, and
whanged from time to tme as determined oy the Design Roview 2oard.,

Section 4.14 - Bules and Regu:ations. The Design Review Beoard may

adopt such rules and requlations as are appropriata to gavern its procecdings,

GOLE LINK NCRTH SUBDIVISION ASS0OCIATION

section 5.1 - Government of Asseciation. Gaold Link Maorlh Subdivisian
Association, a Colorado non-profit corporation, shall ba gowvernad by and shall exacise
all of the dutias, privileges and obligations set forth in this Declaration, and Lhe Articles
of mcarporation and Bylaws of the Assoziation.

Soclion $.2 - Membars, Each Cwner shall be 3 momber of the
Azsociation. Mo Ownar, wheather one or more parsons or antities, shall have mere than
one membership per Lot owned by such Cwner, bol all persans owning coch Lot shall
be entitled to tha rights of mambership and the vse and emoyment apputanant to the
cwnorship of sach Lot,

Scotion 5.3 - Terminatron of Memberskin. The right of membership in tha
Association and the status 3z a member shall terminate upon the terminalion of sta-us

as an Owner of a Loi, Upon conveyance, sale ar agsignmant of the Swnor's imerest,
tho selling Cwiner shall ke ralisvac of liapilicy for assessments levied [rom snd atter the
date o7 such sale or convayance; provided, however, that no such sale of coswveyancs
of any ownership zhall retisve an Owner of Lability arising prior to t=e date a3 such =ale
or CONYEVance.
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aection &4 - Yoting Bights,  All Owinars within the Sold Link Mosth
subidivision shall be members of the Assaciation, Each Lot shall be entitlad to one
vote in the Associatich. The one vote for each Lot shall be exercised by the Owner
and when more than one parson or entity holds gn interest in a Lot, the vata [or the
Lot shall bo exarcisad as the Owners may detarmine among thamsalves, but vote for
the Lot shall be cast by only one person,

Section 5.5 - Compliance witn Duguments, Each Owner shall abide by
and heve the bensfit fram the prowvisions, covenants, conditons and reslrictions
contained in the Associatian Documents,

Section 5.5 - Aules apd Bagu gtigng, The Associotion shall Trom time to

time adopt, amend and rapeal rales and regulations to be known as the "Gald Link
Marth Subdivision RBulzs" gaverang, ameng other things, and withaul limitation:

5.6.1 The use of any Hecreational Jpon Space,
5.68.2 The use of roads, straets, sidewalks and public ways

5.5.3 The maintanasnce and keeping of animas within Lhe Geld
Link Morth Subcivision.

5.6.4 Rgpairs, maintenance and upkeep of ai Racrealional Open
apace and any property under the jursdiciion af the Asscciation.

13.8.% Standords far the cera, maintenance, and usc of all Lois and
all improvements, buildings, grounds and landscaping situate upon such Lots
within tha Gold Link North Subdivision.

B.5.8 The use of &l Ski Easamants.

Hection 5.7 - Dedigation of RAacraational Open Spzca, All Recraalional

Open Space within the Gold Linlkk North Subdivision is intended tor the common uss
and enjoyment by the ownars within the Golg Link Morth Subdivision. The designated
Recreational Opan Space areas are hercby dedicatad Lo the commen uza and
cnjeyment af the owners, their famiiies, |znants, employeess, guests and invilzes, and
nok to the use of the goneral public, under *he terms and conditions contained in the
Associgtion Docurments.  Provided, howcwver, nothing bargin shall preclude the
dedizalion, conveyance or leaza of all or any portions of the Recreatienal Open Space
to the Town of Mt Crasted Buite, Colorado 1o be used by it solzly for it towers,
utility, recreation ar (rajl easements, and park and recreational purpeses for the use of
the ganeral public or to Crested Buttc Mouwntain Resort, [ne. or its successor in inlerest
as the owner of the Crested Butle Ski Ares as may be necessary ar essesntial for itz
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usa to install o ski lift anddor ski runs over, Lhrough and asross the Reecreational Cper
Space.

Section 5.8 - Manggoment of decregtional Dpen Space.  The Azsocigtion
shall be respansible for the management z2nd control of the Recreational Open Spaca
and all improvernents tharean, and shall kesp them in a good, clean, attraclive and
pleazant condition and shal maintain and repair the samo consislenl with the
raguiremenls of @ lirsd class residential community,

Section 3.9 - Boads aind Streets, &ny privaie road or strect within tha
Subdiviswzn shall be conveyed or dedicated to the Association.  The Association, [nor
and on behalt of the owners of any ot the Lots within the Subdivision, shall be
responsible tor the reasonable usage of any such private road or street and for the
prapar mainlenance of all privale roads aned straets o ncloda any conslrction after
Lha initial ponstrucilion which is the duty of the Declarant, including resurfacing,
grading, drainage end snow removal.

SETICLE &,
MAINTEMNAMNIE ASSESSMENTS

Section 6.1 - Cregtien of Lien. Each Dwner of any Lot, by acceptance
of 8 Dead therefor, whether or not it shall ke =0 expressed in any Deod, is dasmed o
cavenant and agraa 1o pay to the Association: (1) A tegular asssssmants or charges:
and 2} any special assessrmonts or charges; and (3] any default azscssments gr
chargas, all of which shall be fixed, 2siahlishad and collected as aetermined by theo
Agsociagtion.  The annual, special and doefault asscssments, tagothar with ingerest,
nosts and reasonakle atiorneys’ fees, shall be 8 charge and continuing Wen upcn tho
Lot against which cach such assessment is made until paid. Each guch assezsmeant,
togothar with interesl, cosls and raasanabla altorneys’ foos, shall be the perscnal
obligation of the Owener of such Lat ol the Lime swenen 1ng asscesmionl baname due,

Section 6.2 - [lurpose of Asccssmants. Toe assessmonts laviad by tha
Association shall be lImited 1o and used exclusively Tar the followitg:

6.2.1 Tha rmairtlananca, rapairs, snow famoval and improvement
al any private read or street withun the Fropsrty.

6.2.2 Any maintenance, repair or imprevement required o bo
made by amy Owiner to any improvamant on any Lot which tha Qwner {ails <o
ria.

6.2.3 Any costs amd sxpersEas partaining 1o thae operation of the
Azgociation in the parformance of ts dutias.

SOLD LIME HCATH SL3DIvIsIGh
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f.2.4 Any otner purpose approved by a majority wote of a.l
members of the Asgociation.

Scction B.3 - Regular Azsessmignty. The Board of Dircctors shall prepare
a budget prior to the beginning of each fiscal year of the Association and not less than
thirty days prior to the gemomencamant of aach fiscal year, the Board shall adopt a final
budgat and shell determing, levy and assess the Association's reguiar assessments far
the tollewing vear.

Section G.4 i G5B . In additizn to the regular
gsgessments set forth in Paragraph 3 abowve, the Board of Directors may lewvy in asy
fiszal wear one or mare special assessmants for the purpose of defraying. in wheia or
in part, the cost of any construction or reconstruction, repair or replacement within ar
Upoh amy private roads or slreels or 1o maka up any shorgfall in Lhe current year's
budget. MNotice of the amount and due dates for such special assessments shail be
£&Mt ta each owner at least thirty davs erior to the due date.

Section G.% - Assessment for Each let.  Ail regular end spocial

assossments shall ke appartioned and allacated agqually among all Lots,

Section 8.6 - Default Asscssmoenss. ARy expensc ot the Assogialion
which g the obligation of an Owner oeowehich s incurred By the Association on benalt
af the Ownci, shall be a dofault aszcssmaent and shad boeome 2 licn against sucn
Cwner's Lot and may thereafter be foreclosed or otherwise collected as provided
horein, Matice of the amount and dua datz of suzh default assessmeant shall be sent
1o the Owner subject to such assessmant at least thirty days pricr to the duc date.

Soction 6.7 - MNonpaymesl 07 Assas=meanly. Any cesassment, whether
regular, special or dalaull assesement, which is not pad within Lhirty cays of its due
datz shall bo doemed delinquent.  In the ewvant that any aEsassment becomes
delinguent, the Azscciation, nils sole dizgretion, may laka any or all af the following
actions:

a.7.1 Asaess alate charge of at least 1253 of the amound dueg ard
awing por delbnguancy .

4.7, 2 Assess an interest rate charge from the cate of dolnguoney
at a rgte four paints abowve tne bhase: ratc or prime rata enargad By othe
Azsooiation’s kank, ar such other rate &s shall be estakblisnzd by tne Board nf
Directors.

7.3 Buspend the voting rights of the Owrer coving ary poriod
of delimguanesy.
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&, 7.4 Bring an aelion sgeinst any Cwner parscenally oblineted to
pay tha delinquent assessment,

£&.7.5 File 8 Statament of Lien with respect to the Lot and
fargclosa such lisn in the mannar barcaftor set forth,. The Azsceiation may file
a Statement of Lien by recording with the Clerk and Recorder of Gunnisan
Counly, Colaraga, a wrillen statamant with rospact to the Loz, selting forth the
name of the Dwner, the legal descriplion of the Lot, the name ot the
Association and the amount of the delinquent assessments then cwing, which
“tatement shall be signed and acknowlzdged by the President, Vice Presidont
or Secratary of the Association and which shall be sent by certiviad mail,
postage prepaid, to the Owner of the Let at such address &5 the Association
ray hawve in its records as to the Owner. Thirty days following the mailing of
such Motice, the Assocciation may procesd 1o farcclose the Statomeant af Lien
in the same manner as pravided for the foreclosure of mortgeges under the
statutcs of the Etate of Coloradc. Suoch Statemient of Licn shall secure all
HESBESINEGLE anpnang or Assessed subseguent Lo 1ha date of recording of such
Statzment aof Lign until the same has lzeen setisfied and relsased, togethar with
the Association’'s attorneys’ tocs and costs incurred in tha preparation and
recording of zuch Stalarnent of Lan and eny raleasa haraol. In any action for
the payment or foreclosure of such assessment, the Association shall be catitled
to racowar a5 part of the action, tha interast, ¢osts and reascnable atrorneys’
fees with respoct to the action.

6.7.6 The Statamett of Lien shall be superior to all other lierns gand
encumbrances on such Lot, except only amy tax and assessment lizns lavicd by
any governmental cotity and the lier of oy Fiest Momgage. Provicod, bBosareeer,
al all Limas Lha fwan of lhe Associalion shall heave priorily ang statas over any
olher lien or hMortgaga as provided by the Colorade Common intarest Dwnership
Act, as il now oxisls and as b may harealler by amanded.

Saction .8 - Succassar's Liability for Azcessmant. |In gddition to the
personal obligetion of each Owner of a Lot to pay all assessments and he
MEgnaiation’s lien an a Lot for such assessments, all successors ta the ownarsbip of
& Lot shall be jointly and sovorally liable with the prior Oeawner for any acd all unpaid
asstEmnanls, iniarest, ansls, sapensas ard allomeays' fegs againsl such Lo,

ARTICLE 7.
EMFZRIEMENT OF COWVEMNANTE

Eection 7.1 - Miolations Deamcd g _HMHuisance. Every wvialation of thiz
Deckaration af Protective Covenonts, the Arliclos and Bylaws of the Associalion or any
rules ancd ragulationg adopted by the Assggiation shall be deecmed to ke a noiganca ang
is subect to gl the remedies providec for the abatement thareont,
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Saction 7.2 - Failure to Comphy. The failure to comply- horowilh shall be
groeunds for an action to recover damages, or for injunstive relief or for specifie
parformance, or sny of them. Reasonakble notice and an opportunity for a hearing shall
be provided by the Association to any delinquent Cwwner prior to commencing any lagal
proceadings.

Socticn 7.2 - Wihe May Enforca. Any action to enforce any violation may
bBe brought by the Assorciation in the nema of the Associaticn on kchalf of the
Aysnnoiation andfor the mdividual Lot Ownears, or oy any Lot Shanor.

Section Y4 - Mo Waiver. The failure of the Board, the Associalion, ar any
ather Lot Owner to entorce of obtain compliance as ta any wviolalion, shall not be
deemed & waiver of tho right to do se for any subsequenl violation or the righi to
enforce any part of such dogumeanls.

Saction 7.9 - Adornoeyg Foas. 1o tha evant of amy legal action to enforoe
any ot the provizions of the Asseaalion Docurnents, or for damanes, or to rostrain Lhe
viglalion of the Association Docurnents, whether judicial, non-Jacicizl, administrative,
the prevailing party shall ba entitled 1o recover all costs, fees Bnd expenzes incurred
by it irv guch action, including all reasonable attorneys fecs that it may incur. Such
reasonable attorneys foos shall include any legal assistance given 12 the Association
as anova provided whether or not [ega proceedings are actually cormmanced.,

ARTICLE B.
DURATIGN GF COVEMNANTS

Section 3.1 - Torm. Thea tarrm of lhis Declaration of Protective Cowvenants,
and any atnandmanis or suppiernents thereto, shall be from tine data of recording in
tha racords of Gunnison County, Colorado and until January 1, 2021, Theraafter, this
Declaralion of Protective Covenants shall be actomatically axtended (o five successive
parivds of ten years each, unless othorwiza Tarminated or amendsd as hereaftor
providad.

Section 3.2 - Amncpdimenr. Thois Daclaration of Protective Covenants, or
any provision thereof, may be torminated, exlanded, imedilied or zmended as to tha
Proparty, or any portion thereod, upan tha wriclen consant by the Ownars of 75% or
mare of the Lots in the Properly. Any such emendment shall be by an inslrumant duly
wxacuted, acknowledged and recorded in thea records of Gunnison County, Colorada,
and upceh such recording shall be for the Benefit of and be binding an all Swnars of
Lots within the Property.

Section 2.3 - Amangdment By Daclaranl. Molwithstanong the provisicns
of Section 2, rhe Declarant resarves the scle rignt and power 1o modify and amand |his
Deslaratior. of Protactive Covenants by axecating and recording sucn smendmant .n
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the records of Gunmison County, Colorade. This nghl and power of the Declarant to
trigdify or amand this Decleration of Protective Covenants in whole or in part, at any
time and from time to time, shall be effective until all Lots within the Property have
been conveyed by a recorded instrument of conveyance to a person or parsons ather
than the Declarant.

ARTICIE B,
PRIMCIPLES OF INTERFAETATION

Section 9.1 - Severakbility. Thig Declaration of Protective Covenants, to
the extent possitle, shall be construed s as to give validity to all of the provisions
hereof. If any provision of this Deoclaration of Protective Covenants is detarmined to
bo invalid, unenforceable o probibitad by any court, the sarma shall mot affect zny
cthar provizion or sagtion harecf and al clhar previsions and sections shall rernain in
full force and effect,

Section 8.2 - Copstryclion,  In inlerpreling words harein, unless tha
context shall ctherwise provide ar require, the singular shall include the plural, the
plural shall inglude 1the singular and 1the usa of any gender shall include all genders.

Section 3.3 - Headings., The headings on any saclion or article are
included only for purposes of convenient reference and shall not affect the meaning
ar interpretation of this Declaration of Protective Cowvenants.

Seclion 8.4 - Written Molize, Al notices required under this Declaratian
shall be in writing, MNotice o any Owner snall be considered delivered and offoctive
upon parsanal delivery or five days after maikng by cortified or registeesd mail, return
racaipi regquested, to the addrass of such Cwner on Rlg in the records of the
Asspciation ar the time of such mailing.

Section 3.% - Limitation of Lishility. Meither the Assccoiation nor amy

officer or director, shall be liable to any party for any action ar for any failure 1o taks
any action with respoct to any mattar arising by, throagh or undar this Daclaragtion if
the action or failure lo act was made in good faith. The Association shall indemnify
all officers end directors with respect 1o any action takan in their official capacity os
provided in the Articles of Incorporation ard Bylaws of the Association.

Section 9.6 - Attorgoyvs' rpes. The Association shall bz ontitlod o
reasanalile allormeys’ faes, as well as i1s reasonable costs and axpanses, incurred by
it in any proceeding or action to interpret or enforce eny provision of the Association
docurnents.

Section 3.7 - Applouablz Lavw. The proper jurisdicton and venus for any
action pertaining to the interpretation or cnforcement of the Assocciation documents
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shall b the District Couwrt of Gunnisan Ceunty, Colorado, unless atncrwisc chogen by
the Associalion.

Sgclien 3.8 - Indgresl. Any sums, amodnts or monies doe and owing <o
the Asspciation under the Association docurmments shall bear interest at 1.65% par
month 112% per yeart from tha daele duc cntll paid.

Soction 2.8 Pantition of Lets. Mo Lot may be partiticred, scparaled o
zubdivided Trom any olbar part Theroot.

caction 9.10 - Chapga in Bolding Envelcpe.  In tha avant that the same
Cwrnar owns tvwo adjoining Lots and desires to change Lhe location of the Building
Envalopas far each Lot to refiect a singlz Building Envelope for the combined usage of
both Lots, the Owner may do 8o subject *a complianee with the following conditions:

9.10.1 By appropriaiz land covensnl or other recorded document,
the Chwner commits, agrees and covenants that both Lats will be treated oz a
single Lot For tho purpose ol cormplianog sitn the Gaclaralion of Protectiva
Cowanants and must tharezfter remain in common awnership by the same
v ner,

.13.2 The Owner submits to and obtains racordsd apgrowal from
tha Desigh Roview Goard for the change of the Suilding Ervalops,

2.10.2 The Owner submits to and ooteins reccrded zppreval from.
the Town of ML Cresled Hutte, Colgrado for lhe vhange of the Bu.dino
Envelope,

ARTICLE 140,
RIGHTS AeESERWED TO JECLARANT

Section 13,1 - Development Rights and Specisl Dec arant Righta, The
Declarant specifically rescrves all Developmont Rights and Special Ceclarant Rignls as
set forth in the Colorado Comimon Inlerasl Owoarship Act for tha rmaximum tirme limit
allowad by law as follows:

1211 The right to amand tha Declaration of Protective
Cervvanants as set farth in Section 2.3,

10.1.2  The righl o appoinl or remowva any afficer of the
Agspciation ar any Diractor of the Assopiation during lhe Declerant Control
Parigd,
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13.1.3 The rnight to complete ar make any resuired improvemaents
a5 sat forth on the plat, the Assooialion Documerds or requred by the Town of
Mt. Crasted Butte, Colorado.

1.1.4 The right 1o maintain signs to advertisa tha Gaid Link Marth
Subdivision until such tima as all Lots have been conveyed to thied person
pUrcinascrs.

INWITNESS WHEREDF, the Caeclarant has axsculed this Declaraticn of
Frolective Covenants the day and year first above wrilten,

CHESTED BUTTE AT, INC.,

ECW

l':larn&nn F. Hussell- ii'e President

STATE OF COLORADD )
I 55,
County of Gunnison ]

Tho aliwe and foregoing Dec.aration of Protoctive Cewvenanls of Geld Ling
Marth Subdivision was acknowledged belcra me 1his $ day of Seprembor, 1995,
by Harnsan F. Russell as Vies President of Crested Butte Mountain Aasort, |az., &
Colorade corparation.

Wilness my hand and officja. saal.

#ya%wz 29 997

Porertr A F?ﬂimﬂt_

Nl:]|dr':,-' Putzlic:

G0 hE YART= SJEC W5 il
THHs amm=ver nl el ee= we Dlagsssgs

8- U L RO I o



LBE PG
7AB 534

EXNZBIT A

A btect of land silvoted in the SWI/4 of the SWI74 of Section 13 and ihe NWiLA2
of tha NWI/E of Section 24 oif in Townsfip 13 South, Range 86 Wesf of the &in
Principol Moridian being more particwiony deseribed oz Foliows:

Saginning ot the West 118 corpar betwasn soid Secifons 13 ond D47 thence

5 GESI4" W S26.46 fest oiomg the sas! lna of soid NWIAE of the NWLAE io le
nertheast cormer of Gold Link Subdivision, Town of Mt Crasted Sulte, County

af Guanison, State of Colorado; thence N 8528°35" W BS7.82 fest along the

aorth fine of said subdivision lo o point on the easterly right—oif—way ling of
Oolhic Rood: thence along soid mAght=—of=way 41L4T fesf glong the are of g cune
fo the fofl, howing @ rodivs of 260.82 feel. o ceniral ongie of '0534", and
sublending o chard baoring N 25JF0'I5" £ 41.35 rasly [hence N 2055310 £

B8 27 feel; thence $512 feal olong the arc of g curve do the lafl, haoving

radivs of 333.00 feel, o centrol angle of 055X gnd sublending a chord

baaring N T&2FJIE" £ 9502 feet; thence N IT50°33" E 5824 feely thenca

P985 feef along the are of o curve fo the nghl, howng a rodius of 73168

feel, ¢ central angis of FT48'G7" and subfsnding o chord beardng

N 15451 £ SR.7F Foel; thence N TFIPHET £ &0.43 feel: thence 6595

feet olong the are of o curve to the lefl, having o redius 1154 37 feef o

cantrgf angle of F2R25°, and sublanding ¢ chord bearing W 1773532 £

ERE7 faet; thence N 181 1°20" £ 31385 Fael thence 58.0F feel clong the are

of 0 curve fo fhe righl, having g rodius of T443.57 Feel, o canirel angie of
TEE0F, ond sublending a chord beadng N 18107027 £ 99.94 feely thence

N ZOUF2E £ 2294 feal; thence £5.16 faaf oiong the orc of o cunve lo the
gt Aaving o rodivg of 43045 faek o eenirg! gngia of &04°23%, and

sublanding & chord bearing N 2441357 £ E8.08 fael; thence 6321 fesi aiong
e arc of o curve fo the foft, having o rodius of 8868 Feet o central angie

of 2107047 and sublanding g chord bearing N 184F'¥3" £ 6587 fast

thance N S1241" £ 13266 feel; thence leaving seid mght—of=-way 5 850556 £
J1.58 feel; fheaco TILAE fasf along lhe arc of o curve to the fght howng @
rodius of #FO.00 feal, o cenirel angle of 1T1533, and sublending o chord beoring
& PF2808" £ 11418 feet fo the southwest comer of the Ml Cresied Sutte Woter
Tregtment Siant; fhence 5 881843 E [45.00 feef clong the southery boundary of
said waler Iraalment plant; thence 5 1" £1'17" W 26000 reet glong the ogst fine
of the SWLAE of tha SWI/4 of sold Sectione 13 lo the poinl of beginping, soid
parcelf comtains .33 eores more or fess,
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STATE OF COLORATIO, | s
County of Gunnison ﬁ '

I hereby certlfy that thia instrument

was filed for record in my offlce ar

-:-?!Qﬁ' n*:.lu-:}:i:‘:’ﬂf
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