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MECLARATTON OF COVENANTS, COMNDITIHOMNS AND #ESTRIZTIONS
I REEE
MORTITW T, CATSTED BITTTI

This Declaralion of Covenants, Condilions cnd Bostere bons [ Hoohe B Cresied
Bulle i mails this 1™ dey o iy, 2002, by CIRTE Breal Dutele, TEC, 4 Coluredo Timalsd Tiabilis

COTRRIT,

ARTTCLIL !
DECLARATION

L.i Declarntion. Treslovind vwos Gz el oropety eceipattct dafacd as the
Pruperly aod miends Lo develop e Propezty us parl uf A s colpmenity jip the Tasn, T
firlhey ke penenal parposcs e expressed, Declavpm, tor itaclf, il successors and asarms,
cerely declages that fhe Froperty, incleding sny arepety acdded oo the Property w5 hersmodler
[rovided shall, al all vimes, bz owned, held, used, occnpied, =old ond vooreved subiect do e
provisiune of lhis Declratien wnl o he covennors, cocaditinng, rastrictions,  ceorratioms,
cAaZrmcnre, Azsczameonts, charces end lisns herein oontained, whick sholl oo wels the Propecly
sad Burder and beoelil Declicasl, oll vlbher poelizs heewlp 6oy 11,_.]]':, Tk ar intaest jn the
Erops v, nof aoy ption therzaef], and fhelr reapoarive uaocseors, assipne, heirs, dewnegess and

ersnnal represeniulives.

ARTHLL IT
CERTAIN DEFIMNTTIOINS

2.1 Ariicles.  Aetclss mescs the Acliles of Tnentporation of Morth ML
Clrested Tt Prapeity Owocrs Aranciatinn, as the sama rey be emended feore me fo lme.

22 Aspessmenl. hesessiosnd mesns  omoonelacy agsssament, wWhich may be a
Cigpunn Agsresment, a Special Azssaemeont, & Spositic Azssesmen! or o Beel Culute §ransfer
Aaseasmisnd, thel s ievied oy the Assuciilion poreuanl o the 19003 of this Teclaration.

2.5 Asggclation,  Arangiation oeans Momh ML Crested Bulke Properly
IDrwmen s Associacion, a (alorada nonprofit entporarion, and e succeseon: and wesipoes.

2.4 Arsoeiation Drovoments. Aszociclion Dovareeots meas This Declaralion,
the Pl the Arhclss. he Byvlaws, andd Gie Roles and eealitons, a3 the same may he amandad

{rom Lipe 0o e,

2.5 FRosrd of THrectors, Poand of Dierors pacars 1he hoard of Sirestors of
the Arsociatiag, a0z mere patticnlacly desarihicd and defined in thia 1ecleration and Lhe Bylawes,

Z.a8  Iivlaws. DByfws aneans e Belaws ol Iveatll M2 Crested FBntte Troperiy
Chwnor: Awesociaioen, ws U swne tidy be oneoded Tooon lame 4o e,

2.7 00, SC1OA means the Coloredo Cocrnen dsrest Consrdisn At

us codifed g1 Colrmada Revized Srarcles 58 35-33 32100 el san
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28 Cocneerun Askessimenl.  Coopinll ASSessment 1cans an Assceenont
levisl un all of the Lols sahiject o Acssesetnernt oo [ood D Cociowon Expriscs a3 ooene

particulurly dererined m Hection 55

2.0 Conenen Expenses,  Conunore Expenzes mzans all cost, sxpenses ald
lianilities incored by ur on bel@ll of he Ascocigtion, fmelding, ot ot Banel o, cosls,
eapenses £l lishililies for admimielenng and enfoccing s womns o fis iresiaraian, pm‘-'lllt':i,
hoaecver, et Commmean ¥xpensss doss nol inelods scpenses of the Asseciation feorvercd
rhrensh Special Arscaemaats, Speeilic Assessments or Rewl Dsicle Trincler Assessmonta. The
A genziation will wnl mocessanly have any Comren Bapewusss,

210 Cansiderios. Considssulion i delised o Seciian 3.008%W)

211 Peclarasl. Declurant ineas. colleetiscly, CRMRE Real ede, LIC, o

Cotereds Grmied Jiupilivy company, md gy perty that §0) acquires ull or sunslasliedly oll of B

T'-up:nt_-,- szl (1) prios 10 or ot the time ot auch acqoizinon 12 desimuled by 4 woiten insoumeont

@ SLeC essgy N oaamignee ot Decterant wnder Lz |-|I:L]d.1'-:l1.lLl Ccls Dstwent may 2peeifr the

exrent and portian Di ihe fzhls vr iolsresls a2 o Declavant which atc hieing areimed, o which
suee CEML Toral Batate, 02 shall retain all acher mghes as Declarzo,

212 Declarawl Copregd Tepiad, Deolaranc {ontonl Period reecns The patiod
beainring o0 the darg e Agsociatinn in formed and ending oo the g 10 ceeoe of {73 60 A3y=
after Treclarant no lomper cwens any porlivn o the Propetyy or (i) e deee on which Dectoroud,
0 ils sole diserelivn, voliztarily termsinatas fhe Toolarant Coolro) Peood pursyiat tooa reeneded
slatepent of ermination execeied by Declarunt,  IF Deglecan tonninates the Decleranl Conleal
Perint pursuant o the preceding clanng (ji], Taelaant may regeirs faol, Lor the Dalaees of shet
woull Iave besy e Teelaant Conrol Perod dad Declarant 108 tereoinated it rertain achions of
the Associplion ar the Foard, a2 described indhe recorded sioeferosnd of tormination, e approved
Ty Toeerarant hietnve Crey hecome s Teclive.

o Dreclavatinn. MDeelaratiom mcans e documenl aod cH amnendmnents o

suppletnsn’s herets lepcatter teensdsd in the rzal propery ceonsds ot dmnmizon Coonly,
Culocida, rpethee with all Piads [or Lhe Properly.

214 Dircotor, Diceslor oy o divestor ndihe Assoctation wad Servas on thes

Teard of 1 Mireclors.

215 Faxira Declarant Pights.  oxlre [eclhmen? Riglds is detined n
moohan 6.2
016 Fair Marloet Value, Fair Markel Walee iz deloed i Sectinn 53R},

217 tamest. Quel metws apy Loy pnomber, cosinmer, agect, entploysr,
imdependel contractor, guest or invites of an Cwnss and 21 persan or persons, ealily er sutities
who hewve a0y Lighn, v or dnleres? 3z o Lot which iz net fhe B2 siveple otlz 1o the Lot (ucheding,
a fenunt or anbenant), =nd eny Tondly member, epstomor, apent, employse wdepandsat
comiraclus, gncet of Wviee of such pemean or pezsons, ety o ensioes.,

Fla &0t respeda ! KL S S, Froon
v oo et anh RO Frzalad Halbe Jeclyszliznz
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208 Lot A prwmizel portion of e Proporty, whether improved or
nnimprowed, that is or mar Lo sepaotely awwed of nonveyod mimart b the ordinaaces:,
sezelutious and repnlativos ol the Town ad he Siate of Colorado. Eoach Lot shgll oo fogrily
teseriaed ad ulsnfinel on che Plak Widkrol hrsting S pensrahly of he precedicp sentence.
the teim Lol shall inciude g0y superlocks, plare, traces or girmbr perhons nf the Fropecly thil
are doeemhad by the proceding zectense and that heve et ham fumter aohdinaded o smaller
Lats, maugh sned Dutler soddivisien ia liksly 1o cocur. L addition, snd withont lniiting the
[oeegoizg, e teon Lot shall ineiude ony condetinion weit #ithin o leeally esiablished
Heondarmniugn” fuz defimed i CO10A). The derm Lot chadl et welud s 2ey pooperty dedicatsd
Lo aezy srveerien godal of gt -ravermmerlal entity.

219 Memhey. Ramher means each pemsen or eninlye wle oo omseher o
A saccialion parsuant o Lhis Declarabion.

220 Dembershin, AMecibaship meansg o memheeship inthe Asanciation.

220 Dwper. Qepper means by reooad Tialder of legzl ttle to the foe simple
interesr ina 1ol ar inceresc therein, inclading comertusl sellers, bul ==cloding ) cooledel
narcloeer, (5) thy Acssocialen and (ud) those laviog sech juterest maly as soomrity for the
per [onmanns nf an oblipation. Bach Omer of a7 1aoe Ahall also be the holder of ke Memberstip
in the Agseoiuiion appuricnant to cvwmership of such Lol The feiol Ownse siell inciadc
Drecliniod vr e ox1enn 3 8 the recond ovwiser of [ee simple ritlc to s Lot

222 Persom. Person means any nelural pemor, cotporation, parthorship,
Fimmuided lality voagoy, sisoclativn, Uuslee or gy nllier entity reeamized aa seinp capeble of
cring real prnge Ty wndar the lawes of the sats of Colarada.

223 Flat Plal means o subdivizion plat appensed By fhe Town puomuant (o ils
sibdivisian rogulatiors Mhar depices all ot any porton of ibe Propedy aod os Iled o e cest
ealals records ol Cunnison Counly, @5 any sach phn is aoeaded o mpplemented trom time La
dme,  The Flat shafl ke deegwd to jochode any subdivision plals, plat amesdments o
cordnninium maps covenng any poction of the Propery thal ace cerarded fom time to Hme.

224 Property.  Tuoperly menns any and all rzal pooperly subjecl to thos
Trecletioz 05 deseriled on Sxlildt A apd afl 11‘111:.11-:'13::::5 anl improvements weceoly Aleng
willy usy sdditionn? peopety incladed by Neclarant e pan of the Treoedy Gocn thns o Hoe in
accardanee wih Soctinn G2{a).

225 Mend Wstate  Trowsler. Fgal Fstae ‘I'ranster & defins=l 1o
Seclion 53001

220 Fesl Litale Tramslery Afzesement. Feal Beiyle Trmsler Assessment is
defined ‘o Seclisn 5.5

527 MWobes wnd Bewpbwtfons, #ales and Heprslaions means oy oslodments

adaed by the Asseciztion lur the mepuliliou wed menepement of e Properly o aay paniing:
thzreor, as 112 same msy o2 anterded from leoe W ione.

Cie §ACER, M-ogpierns 23 MG Cneed Buoe, FRasz 1
HurgabhkrmsiHerl B Creslee PLE Dactbaalions
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225 Mpoecial Assessmend. Speciil Assessinonr means m Aszersmenl levisd in
aocopdanos with Sortinn 3.3,

230 Bpecific Assessmenl. Sposille Asscesmont means mn Ansessméenl igvied

in accncdence walh Seclion 5.4,

237 Cown.  Town aeaps e Town ci MU Crested Dutte, a Calemado
murccipalily.

231 Pranederee. Tranaferes 5 Jelioed o Sestion 53RN0

ARTICLE TN
LIMITATIONS

i Limitativns, It bejug the intert ot Dezlarant hat S Propermyr ood e 8-

“oamamon reresl rampninity? as dafined in OON0A, e Tallewius Tuudeons <hall apply o chis

Thealarstion acd the Asscolaion:

[2h Mo Cramer, by wimie cf puch Gl *s coaerliip oF a Lo, shall be
rdilimased under this Decluradion lo opay [oc real cetete leXes, IMEUMDUe DICIUTWIL,
mmlesioce or poprovemests o other real propeny descibed mothis Dieclarationg and

iby  U'he Aszsocialion shall Be probilted from ceming or leasing soy
reul property, wnd sladl oot cstablish, own, lesss, Losose ur upemle oy toonmsnm
elerivtts™ as defwed in CCT0OA; providad Lhit e Assoriocian may purehase 4 Lol at o
[reclosure sals held perspant tno Section 5.8, snbjest tn the hmilatens mosuch
YSection 5.80b].

3.7 (MCHOA Mayemplion Deeluration, Ry wirtnz ot the hmmlalivas 1o
Hectinn 3.1 wbows, Lhis Dheclicniion Joes oot ostahlizh the Pooperly as o Secooomon forercse
communily” a3 dedasd in COMIA Aceandingly, the Lods ace nel "anirs™ as defined in OUHRA,
Dectiract i3 nn a “ieokarane” as defined in CCIOA; e Assnciation i2 not an “wssocialaon”™ or b
"pEi ameere” ussnctslion™ us delined 0 CCIOMA: and this Declamubun is ool o “declaation™ as
detped in CONRAL Taepeliere, COWRA does por apply Lo thos Dreclazaion, e Asanctarinn or
Meelarent, and the lerns of this Treclaration and e other Association Docuiments =hall he rezd,

conarreed and tonleprewsd accardingly,

ARTICLE TY
ANSOCIATION

4.1 Crovton of B dssuciation,  The Amaneizton has fween o shall be
Durped By [oclarsnt for Lhe purposes ol adndnistering l|'l_i: e _Uf Lhes Dl_il.‘lﬂff:[i-:-ll ard
ant.erwise pertnmrne the instuns of the Assucialen as desombed o ins Theelaration.

42  Merthership, Fsery Owoer, nclodiog Deslaran, sball be a Wember.
When an Olwner consisls o mare than cns Porrom, all socl Peigons wid, eollocmvedy, casshiols
ane Member of the Assorigrien and al] mch Perzons shall e jaely and severally onhpzlss o
partomm the regpunsbilities ot Omenar, bemharezip weill aatowvicslly terminats when a Person

Fike A02E, Prepoert et Ml CTsiee Sally, Plegs s
Hlarrllammsda WL e Balle: e raline

HFFRaenes - O-2-02 !
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ceises b beoan dwner, whelber dpongl sule, ramsfer, Snicstae suceession, lestamomtary
thsposioon, frreclosure or clhoradas, The Asseciclion will recomize 3 pew Jweer as 5 Mambot
dran preseation ol secstacrory ovidence ol the sale, reeasicr, succession, Jspositon.
fotoclasura or otker leansfer of 2 Lol o soch Omrer Motaberd:i Ip m=ay mar b winsleccesl
nledged or liensted inoRny way, eauepl to 2 eew OWNCT Dpon coneeysnoe of @ Lol Anwe
attenpted prohihited trangfer of o Membarsbils will e woid sl will 2ot he rreopnized y the

AsE0eiilior.

4.1 Allecation of Yoles, Tnoall maHzrs snwmitted oo v of e Momibors of
the Assoviulion, euch Lot iz allscaled onc wobz; opavided. however, thal no vole shall ke
exercized for amy Lar wwaed hy the Asrorfziion and ne vote shall he exereized fur any property
which s sxempr foun Aseersmenl nnder Section 5.9,

4.4 Duard of Direrfors, The alfuine of ks Asrociation shall be vovemed by
rhe Tganl of irootars, whicl may, by rasnlution, delegats any pecliva of it anfloriny L an
SYErMive cuzmilles or an nflicer, @xsculive menaper or Discetar of e Associaton, Exropt in
tivngc cirmmnglinees when a vote oF Mg Members 1= coowired by e Assocliion Docoments rr
by law, lhe Board of Thvsclors shall have envaplele amchanity Lo mnake il decisions al Lake il
actiong un Dehulf of the Asseeratjon, The Board of 1Yroctnme hall ke mrpuimted and cloarod, o

appticable, inageorlace witk the follnwing proyvisieos:

(2] Mgy thes Declurant Coartral Porjod, 1 Boand of Dircctorg shnll
he ensiprigsd of lhree [irceters, ardd Declanont chall have th= 2kt moappainl and remevs
all eithe ireeoore duriog e Diszlarant Contend Tegded,

=) Mo Divcerer appoinled by Declarant shall e roquired 1o he =0
CJwner or 1he avwdhngjzed representalive of 2n Qwner,

f=3] Any THicoter appoinled] by [Dresfaraet may Te pemoved, with e
withot canss, ooly by Declarent and shall nat g subisel 2o temovel Ty & volz of Lhe

Members.

{d}  Adfeer the renmjsation of Ue Deplurent Conmal Perlod, the Ownees
shall elczt a Brard nf Tirevtors ol al least three Direstars, At suck lime, the {wnees MLy,
B urnending the Hylases according to their temmas, dectde % spniarge Jw sice of the Boald
nl Tireetors 1o more hen hres Divectons aod w Jivide ke Members inna vagous classcs
that will eacly <]l cne or meore firectors &0 reoeesert such cleszes anothe Doerd of

Direxlors.
A5 Bylaws, The qualieutiors and numhzr of Threctors, the lerm of affice of
Dirzclocs, the manmer m whicly Directors shall bz =loeted snd the matuier i which Dirccton:
shall 2 repiivesd spon remeral o resipiation shel? he fonfer =ec frrth i fhe Dylaws; nrmvicd
that e Dylaws shall contan provisions Ml ere Slenlizal in &)] sebetantive respects 1o the sbove
praviziems of Secaon 4.4, which provisions zhal’ not be amznded dusiog tbe Declasnt Conteol
Feriod withoul tas wnillen ennrant of Decleranl.

L0 Fewers and REzhis of e Axsociation. I'he Serociztion shall have and
may exeseise any righl or pmviless givaa Wil expresshy 10 this Declareron ar, sxtend tn the

[ip #7353, Yot TR Tmalns Aeta, Migea
E e Ve odocils Bal. Crusled Salie Leclnradons

AP e - 75402 Tl
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extert limitod By flie lerma and peovisions of s Decleruline, poven Lol B psr qnad shli have
rrd iy exeroins every olhor fght or prvilege or power =nd mathiorily necessary o desitahle o
LI i neligacions wnder rhis Declerstion, feluling withon Lmilation the 1ghts Lo:

1 mdops and emend? the Bylaws and Tdes and depmlacions of ke

L

Agsucraiian:

(1) wdepl and seazod budgels far Jevecues, expenditores wad eo'lzg

=

A gactaiemnly;

{iu)  Aubjror to Secling 3,1, provide s=rvices 10 the Lots and rhe Omer:
il amderiare s fnctinons peonilted by Ier that beasfil the Lotz aalfor the L rokces,

~an

(vl i and erninae mRnepine agent pnd olher smplovees, azenls
#ndl tepen dand conlraciore;

(] indlule, defond or intarvens du lilmation a1 s misratve
preceedings i Qs owm nae un behall of jweil or den moapere Caners nn nallers
attmelung the Property, the Asansiation ur Lhia Lo laration:

(el make confracls and dncur liabilities for e Tupelil of the Cranegs
an’nr e [roperty:

{vilh  impese chinges for lame pewaens of Assessments, Tooovey
reasonable allormeys’ fees and dishuiseoents uwnd niler costs of colloorjon [ar
Mesesirlents ad uther actions to enfozee flie rphis of the &gouichon, tegerdlens of
wletlher or not snit was inlielsd, and lsvy ceesona®le foes un [r2taliies [ur violstiona af

lke Azsncialion Diooarscgr:

(FIL)  leose rezscuable charges for fbe preparation ind recondsrion of
arnzrilisenls o e Teclaration or stateents o Enpaid Assessments:

(ix]  provide [ur lhe indepoifcuion nf fe Associatiens oflieers wnd
direciers and midelain directors’ and oficars® Halility nsorances

F3 Ass1EN i3 aight lo focwe income, noldisg without Emitedon, s
Iiglt [ repoive Asgessinenls Lo seclce Anansing far Axsucindon Mt pisis;

(%1} enler intn condracls with any county, eily, 0w or special distrjol
Tor whick (ke Aseaciation corses to pay uver ‘0 such entily any porion of Lhe Arnds
Faineraied by the Rea] Estate Transtit Asssmsentent for ke nutpnze af supporting e
undertaking or paying fie axy services ar e Ueerd af Directacs d*formines do hen et
or 7l Lenell the Qamers andéor the Propety,

i) oSam and pay o legal, accouming aud other nrafianicad
swiviees; erino any foscten by, rougk ar nmdes conlzecting? Arrungemnenls, ieonass,
02 wiler armPCnoiy with any goversmental or oo jvile entity A woay he necessans r
Cosirable; and
Fae £ 3055, P ol Ak Cesio) Sulke, Frass 1
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(2] amiey und exeraize any oller power or ey s oo il
COITETAND S OF 2niiics 3indle o the Assacislion Ty now ar lecseller ST G ENersiEn
in Lhe Srare of Calorada,

ALRTICLE ¥
ANSESSMENTS AN LIENS

=1 Creafion of Astessments. ‘1o Asscvialivn zhaf] hgve the anthonty to
ey anet collect four fypes of Assmsments:  £3) Comemun Assessipents @ deserihed o
Seeticn 5,22 (b) Bpevial Aesesamenls e desmiled in Seelion 53; ¢7) Specile Asscsaments oy
de:sed il Lo Seclien 543 mod () Besl Ertate Transler Assessments a3 Juseribsd in Sestion 5.5
Each Dhenier, by eeeepting o deed for any Lot, I2 deemei to covenand s wsroe to pay diese
Asgasierenls pursuent bo e 1amne end eondians of this Deeleration,

2 Commnoy Assvsements, I ke Associzlion has Cornon LLapeneca, mach
Lot iz mbicer i Cotnon Asseasients Torthe Lecs skore of the Commen Sxpenges as allocated
Iy the Moad prsuant b the folinwieg provigions.  The Associalion shall et levy Cummon
Aggeszmesnls uniess it Ly Comman Fxprpses. Common Asseramends will be calowlated i
pid i vccundance wath procedices and regulations siopied und promulgated by the Board of
Dirccwra finm fime 1 time. The Boand skadl allacele lability for Common Asscssments ns |he
Lols un an equilekle kasis, providsd thal e Board mpay agsess Comman Azsesameanis i Lols an
which decd jesticiel alfordehle housing onils have hoeen copsiroclesd o (5 anpeprise, s
deterrmined by the Board, 10 rumntuin the attedebiliy ol such units.

=3 Special Assesements. Tnoaaldilion lo ofher aotiorized Asseszments,
Aszocllion way Jevy Snecial Ascessments frmm tie o fime o cover unexpeeted a: unboalpeled
CRIEMRLE N7 CYNENERE i eicess of hase bilgeled. The Bosrd ahall allavate Nability for Speeil
Azgmssments o the Lata o an eguitshle basis, provided el e Board may assess Specis]
Ageeasnsnrs 1o Lods v which deed ez licted alonduble honsieg noits Lave been constmctsd as
is gopmpeate, 8@ detsiniusd by the Board, o wmimaiy Qe wfferdehilite of snel onits. Special
Arsessinents sSull be payable in soch mennzr 2nd at such tines 38 Jelermined e fhe Roard, and
ity be payalle i wslallmenls extendiog bevond the Necal year in whicl the Special Asscsameont

15 approd.

34 Spoeifin Assesaments.  The Association shell have the pover o levy
Specilic Asseramenis wraanst o Gl rowze perlicalar Cots) ag tolloas;

fiL) o cover The sty ineloling overhead 2pd administrabive cnse, of
peoviding Lepefits, lems o acrviess oo such Lol ar crecupranta thersol npen reouest of the
Chanaet of suzh Lot parseen? o a men of special wervices the Board may fom dme o
riene authorize to e olersd lo Chamers and aceupims. which Specitic Assessmenls may
T lowizd in rdvanas of the provision of the sequested benefil, item or service a2 i depasit
ARaIS el ges o be nxurmed by the Orvcer;

(b} w2 cover easts icuered as @ vonsequence ol e conducl of the
Choncr oF s1ch Ohwesier’s Gioests o wialation of s Declaration, the Pvlaws o s Bulss
aead Regnlaticns, mesioding any intarst i peoullivs charesd hersandsy @nd

FIr A2EEN, Fraspecl 2k 5L Gnsher B Flaae
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(=) Ly crovor nasnssary cagts O CYenoes toctisa by the Awseciatian
“hil sulely benefl ans ar mnte Lats Bnc Lewrer G aid £ oda,

35 Teal Eetate Transfor Asscssments, Suhjeer b flas Section 523, the
Fuagocinion Al have the power 1o levy And onllect 8 [leal Sstate Trasstor asscsemens [CRoal
Eelite Trazsler Astesscaenl™) cpon the secagrence of any Real Bseate Teaasler, The Tl Estare
Troneler Avieszment stail he dozeod v he jo <ot under iis Seccoa 5.5 uiless and el he
Assugiahion meeords e eshificabion in the reed cetade gecerds of Svradson Coocly declaring il
ihe Feul Talulz Tranefer Ssscomment is ne Jompes o oflest, So loce as il s o elfecl, the Real
[istule Tramedor Asacsmment shall e sgeal to beo peccent (2990 ol 1le Fuir Mockel Yalue of e
transferred Lot and =hall he pavable by e Trenskzies W e Real Exlale Trusler ol the e of

ih= Eeul Felals Trursf=r
(i) LY Mnitinns.

! Heal Fataze Transier. “Feal Ustate 'Tranafer™ mcans aodd
nchudes, wlhelcer 1 oGe unsechon or e o semwes of melated lrunsachions, any
convavance, asgipnaend, lease or wiler onshd of beoefenl cen=stup ol Ay
Lo, inciuilinge bul net imited tn £4} the convevanze of toe rimple title to any Lac,
(M AkrArazslve ol toee Caae: 50U of e vaistandwg shares of e vwbnw stock of
g comporation (other than Declsiant) swhich, ditcetly o indipeerly, omps anc or
raore Lats, v §C7 Lhe rensler of more then 0% of 1he Inlecsl m el probts o
net losses of any pamiershap, Liopdss hiahilicy cnmpany, jnint venhwens @ other
enbydy whicly, dlirect]ly o anddirest )y, evens vne uotnure Lots,

(M) Transforce. “Transtores” meens and inclodes all partics oo
I oy aulerest passes by @ Real Pelete Trooefer, vmd each pady ineluded o
the tern “Uransiooee” Shall have weiot and soveral Hahitite far e clligannos of
N Tromeseres under s Seclion 5.5,

(i) Fair Mook Valog, Tn the casc o & Real Fatate Transfor
thul s 13 all respecis w bona fide zale, i air Blackel Valae™ of the Lol rensleresd
ahall T e Consiloiion grven Lur e feal Estate Treosloer, Inodwe chze of o
Roal Hetaro 'Transfor fhat f2 8 loase or is nfhemwise not inaid respoets 2 Tinna fide
suly, Wwir Rarket Yaluc of the [at iranafmed shall he determined by Lhe
Areocizlion. A Traneferec may make wollen objechion fo Dk Associalion's
delermiqulion wilbim 15 dave after the Associclien los wiven oofice ol soch
determinabion. m owhich evenl the Assocition shall obnon uy appraisol, ot ke
Transleree's sole expense, irom g real estale appenisee of goad ceautadion who is
yualified 4o perfomn approissds in Celecade, wha s frouliar with Guocadzaon
County real exlulz values, and whko slall be selectsd by e Assoclation. The
wppratzal =0 oblained zhull e Bindine oo Both the Acscoiation and the Tracsferec,
The shove provizions Lo Lhe canccary notwilbelinding, 1L 5 Tiansfares does oot
ke Ml reporl ot @ Feal Evlate Tonwsler wilie 25 fays after ths time required
D rlus Sectioz 5.5 Lormaking sncl epott, the Transtoree shall he Seemed o Leve
wiaiwad all 1ight af ohjocticn eopesring Fair pdatoes Velae, and thes Azznoiation’s
determuiation a0 sucl valve shall be Linding,

Flla #3055, Proepzs ol Ml Crasoed Balie, Fhoas ©
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nv]  Cenegtderalion. “Coossddziolion:” apenss wed oclodes s
tolal o rocey maid and the e marks! veles of oy prooecly dedsesed, o
conlracied W be panl or delivered, 12 cetur Jor e deal Eslute Teansdsr of fng
Lil, und inzlodes any moncy et properly masl or delivered Lo oblie o cooleact
nphl o purchare any Lot, and =z amaunl of aae oole, cominecl mdebiedness
imcloding  withrnt Timitatinn, chlipations whch could Se churacleszaed as
crreinpent Tand peinl, or remal payment reserend oo conaechion with such Read
Fatete Trangior, whetho; or gt securad by oany lien, monsegee or ollisr
crrmnbians e, aiven fo saenrs the foal Keate Trenair prce, or eny petl Geceal,
e vz ueepoad ean e Lot ol ke e of the Real Batace Transfor, whather or
oo asznsed by the Transferes, The torm “onzidaration™ dnes not menale the
apgennt of pupe voretanding lien o cernebwance far tawed, special Deosfiis or
improvsmetts, oSl of e Wsited Siares, the stace of Celnuds, or a mwscipal
Gr anasi picipal povenonental coreoratinm or distne.

fhi Excluzians, 'The Real Ustale Trapefer Asseciient shall noc zpply
10 any of t2e ellnwing, excepl o che sxlent Wl ey are nsod Jor the purpnse ot avoiding
he Peal elsle Trmnsler Assuasmment:

(il any Teal Feate Jrensfer to the Cied Srades, nroany
avency or mstrumentalily thereod the itz af Colosads, any county, cify enud
Lol ieipaliy, distnict o ofley prtizical sebdivision of dhis sLaly;

flip e Beul Lzlabs Trosho 1o Ddclarane he Agsnsiation oT
e successons ol such ctitics,

(1) amy Real Bsbetn Transfz:, whether cutrighl or o frsl, hal
i3 [m rac henofit of fhe tranaforor or his or e celooees, ot anly it thers 12 no
imaere Lhem nerningd Considamiozs [or the Rea! Fetate Trunefer. Foc Lhe puepogss
sl e cxahsinn, e elzovas of a maneferor el D welode ol lingal descendants
at any mrucdparsnl of the lrenslecor, and he spavscs nf the descendunis. Aany
persan’s stepehildyen and adapted children shall e cecugnized as descendarts of
that poreon for all pumoses of iz exclusion. Fog the purpnsce ot this exclusion, 1
di=lrbuling from a trest <hall be bested as a Baal Hatale Pransfer made by e
rrramlore of 12 reusl, fodhe moporions et their respective Wil conlobutions 1 e

Lot

{i¥]  any Real Batale Transler arisiog solly Bom ths fenmination
ol a joint tenancy ot tha pantlinn of propecly Leld nnder common asnerzhig,
carept fothe exlznt tias addidional Cossidautio s paid ineonacetinn thereeatly

[y amy Benl 1istae Tronsle: o ¢salee of Dojerest by reasnn, of
deatk, whether prosazed for noa i), trust or d=coee of diswibation;

(] Ay Berl Hetate lransfer mods CAT BY A spozity-cearncd
cabsidiry b its pavcn comorrnion ot by i pursnd coIposEiien itz nhajority-

wengd subaidiemy, ov hotaoon mejnnly-uwened salenliones a1 8 crnwenn parcet

Filu 55755 Prsansl abbdl. Lrasled Dule, Stace
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curposslion, i eech cuse for 2o Consideistion oo than isenanees, canecl lanon or
surrender of the subsifface’s stocle, o1 (01 by & pamucr, wanbar o & joint-
cenlucer do & pattnershin, Bmiled lighility comeouy o a jeint @exmee inwhich the
periner, memb2r nrosoint veniurer has nel less than o 50% ioteres:, or by &
pemnersfon, litured lighikoy company or qoinl veclure 0 A pavioer, wecalcl oF
it venmuper baliing ant loss than & S04 aalerest mo sk ounnerstop, lunesd
Ishility oraapany ar joint vonmime, in cech cuse for no Consiberalien ciber than
he izsvance, canccllation or sumonder of Lthe paclnerstop, hmited  2sabilicy
SCOIOALY Q5 jOic erince itcrsata, a8 Apprapiancg or {0 by & conwmralion 1o 1l
sherchol@ers. i cennsetion widh the laeidarom of auch comruion or alher
distritmtion of propeity or dividend in Yind to shareholders, 1f the Lor s
traneioired peneteliy o rafa ooitz shercholders and no Comsiderution 15 paid
pcier than the caneelletion al sxch comoonen’s sl o 0 by 4 pacleerzhip,
Limited lfabiibly company o7 a Juiol venloes 100 its petnces, memhera ar joint
VONRUCIR, i ronnectinn with a Sgnidation of the pariversbip. Doited habilie
CATAFAY 0T jnint wenture o other dinbubon ol pouperty 1o the  pasiggs,
mestbers oo joint venlurers, 10 the Lot bs hooslered generally praoraca w its
parlners, wewbers or joinl venhiegrs @nd nn ensideration 15 peid olher than the
cancellatinn of the panners’, membeons® or joigl venlorens” clereits, a0 (B @008
cuerpuzation. paclnership, Coiied Sobiliny campany, jrint ventore or o olher
ERFOCIALION oF aTpAniFRtion where such onlily 15 ownsd in s entirely Iy fhe
persumz lrensfeming the Lot and soch pasois Lave fhe sams relative interesis in
e Translerss sotitysad thay bad jin the Lot immadiately poor Lo seeh Real Detie
‘Itunstes, and ro Considsration 1 pad olther oo the ismuanee of cach sech
peroms’ respoctive tleek or oilier aamership inferests in the Transferes eolily; oo
(F1 by Ao peranc{s} or entingica) to any afher perron(s) ur enbilwies), el in
a single transaclion or o senss of raoeacloos whors e franstoror(s) and the
TomzLenee]s] ace ano] rrra nodor comman nemership and comirol ae Jetermmined
by the Baard of Dirgclors 1 s sole discretiozn cpplied oo o eonsistent hasis;
provided, owever, hat no such Teal Petare Transfer or sercs ot transachion:
rrall he exerit wnless Lthe Board of Diceclors fmle thol such Tl Estate Traos[er
or seres i leazsaclons €11 iz Lor oo Consideratinn mther than the issuance,
eaneallatiog or sumeader af soock or ather nsencesiip miznesl n dhe transferor or
I'ranstoree, ae sppronriate, (23 iz not oeoreisten?t wilh the mlenl and mequing of
Ihis Section 5500wy, smdd ¢57 15 Jor a rvaid besoess puepose aod s oot o g
curpuse el avoadioe the obligaizen 1o piy e B2al Estare Transicr Asscssmoent, A
Iedl Estute Transler shall Le desned to be ®ibont Congidecation (x} i ha ony
Consideraion 14 o book ety mrde @ coection with an interconipans
Uanziclicg i accondaee will geoerally accepted peconsting panciples, or (¥) 1o
persal or el iy whicl does ool v a digeer or indireet conity intercabin fhe Lot
Famediaely plicy fo the Real Estate Traaskr bocomes fhic owner of a divost or
owdirec? et ly inlecsst e Lol func "Bty Owener™) by votne of the Real Barate
Tranefer, and the wereosale mnterest cocnedzalely coor o the Begl Ssiate Trasefer
ol all Tyguily Cwozes whose equaly nleres js inecased o acconnt of e Read
Zatnte Tounsler does ol meczase by anoce that 20%e Cout of the tatal 10A%, equity
milerest e Lend, and oo individual 12 emilad S reccivs dicectly nr indiroetly
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ae Denaderaticn jn corosclion with, e Beal Crlete Iranstoy,  [4 conncction
willl CAmSidering any teduesl for an excention andsr ches Seetizn §50000v D $he
Soard of Diveriors inay reyuire fhe applicant o submit ine aod cocrset copiss of
all gelevantl documnenls relalap o 4az Heal Farare Transfe: aad sa opinien of the
applicael’s ceunszl Eieh opanion and eounsel te be ceasuaably ecoepluble 1o Lhe
Loand ol Direcinrs) acting forih =l selevast Lacrs reparding the Heal Farats
Transler, staling 1hat i their apinion e Real Eslele Trunsrer is cxampt wyd or this
Seclion 3000, and sl Lozl e busis Tur such opininm,

fvil)  wny Heal tzlae ‘Prancior made zolsly for e puposs of
sonfiming, cozeling, oedifidng or supplemencng @ Repl Estate Tronsler
previonsly reccrded. making minee Suemlary wljustments, reoaving clonds on
tille=, ar pranticg cosemets, nghlts-ofway or Hoenees, and 20y cxchange of Lo
helween Declacant and any oriaine] purchaser frem (2eclarant of s ong or mors
Lot being tranafermed to Doclarnt in spell exchunes. o the owtort thec
Consylzralion in cddinon o proviensly perchased Eoly by naid la Declarenl in
creh an exclinage. ke adétony Conaderation ahall e a Foal Fstate Triowler
sublect Lo zezcasacht, Tuo e esteot that Declicanl, in secuiing hy cxchangs
Lotz previviely purchased from Declarant, pays Ciwsiderilion n adlilion fo
trensfering Taota, e mpouol of such additienal Conaidererion shall he tecated pe
redimgazge e omeinal asscasable Real Fatate Tiansler and shall enlitle an oramnal
purchaser fooun Treclirand, who exchanpes with Meoclapant Lors previvus]y
pusclisesd From Lrectarant, toof jefad Tioan 1be Assuciabon of the amount of the
leal Fatre Trunsicr assesement ongeaaliy paid on Mar ponjon of he oeinagl
Real Ertete Transiin,

(vin] any Feal Hatee Tranefzr purmant 19 ary Jecree or ordsr of
A court nfreenrd dotdaniuing or et Wis, meleding a dnal ender awarding titde
purstisn? o a cocdorznetion precceding, but enly whers el Jecree or order
would nthowise huave e effec! of chiusine lhe acowmence of a secnnd agscgeal s
Feul Belole ‘lransfer in & serics ol hanaactiona wlich fwludss voly ons etTective
Real Aatare Transler of the nebl fo uss or enfoyment of a Lot

(1=)  any lease of any Lol (or assipnment or wansfer of any
Iterest m any soch lewscy for a perind of lees than 1licly ysacs ¢incladicy the
nepind of any renewal leons),

%) mmy Heul Esbae Transfer salely af minorals o jseicsts o

mineralzs;

(xi]  apy Rexl Eeale Tronsler o ssoume a dctae or nthor
vhlielion or tn release poepesty which i3 secutily for 2 dehe ar cther ol zation,
meluding transfers ic connecion with foceclosers of a deed of mse er mectpage or
trunsfers i eomneetion Witk o dessd wiven o liew of foreclosore;

111 the subsegueal ezl Tarate 'l ransfodz] ofa Lot icvalved o
Aty nes™ ar Mlaw defermed rade wder 1he Integnal Revvease Code whersin ke

Pk FEE60 Mygesamtal N Cegled Pty Pqase
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e pamer soquiies propeay or fler sole poepose ol Jeseiling it propotty
wilhin 300 dryvs atter g nade, In lhese cascs, e Orel Feol Bstave Teansler ol atle
1z subfect Lo Real Hetpte Transfer Assesmacnn oo sobsequent eanafers will ealy
he exempt as loag psop Read Estate Tooeler csieeanent has bgen paid in
aormection with tha fivst Foal Dotate Tracster of sish Lot io s sch exclbnge;

fwin) b Toeal Lslsle Trenzfer of & Lol Lo anoomganizalion whicn
i excppt dioue federul income laxelon amler Section 301(2)35) ol the Irtemal
Revoimes Conde @8 amended far eny comparghle =rewte), prosaded ksl the Boenl
cEDieetons savcifvcally approves such exempfion m sach paricudsr case;

ralv]  amy Kes Lslate Tronsfer moode v o comarafion er other
matitw, for Coosidernton. (1) 1o amy other comoralion or oty which ewewns 100
mercend of e cquity geciies (a1 "TIulding Corepanye™ ) oz {23 10§ Coupsuration of
eolly whose slock or nther cquity soounioes ame oeased, divestly or indirectly,
I00% b anell TTeddine Comnany;

() Aagy Keal Bstore Tramslee ooim a0 parllally wnesd <lioect ac
mdirecl xubsiliary corporation e ir? dircet or indirocd parcet coiporaion whars
Cnzisidovation 15 paud [er, oromm ocemection with, such Beol Lsture Trmefer;
kraveneot, unloee mch Rer? Feate Tranator iz atherwiss eycmpt, sech cxomptinn
zhull spply ool to The extz=n? ot {he diresd or indirec? benelicial iolerest of ke
Transtenee in e ranglopas nmesbiziely pooe oo e Real BEaale Transler, ror
riympie, 1 coporation & owns GN1% of coporation B, and cormaration B owms
L0023 of cwrporaicn © acd comperation C cenveys a Lol W corporalion 24 fur
F2,000.000, 00 al s Renl Edtals Transler Assessosut weolld Le E:w:npt and 3
Hosl Eisrate Irarsfor Asscesmont wooedd e payahlz anly cn SROG000 [, 0% ot
e £2,000 000 Conederation; and

(%vi]  the conzeantive Rral Frtate Transter of a 1ot wherein the
rlerun evener aoyuicss such Lel for che sole purpese of immedialsly reconvesnani:
such Tar, ot anly ta ¢he coctend there (6 00 Consideration ta e nteriim owner
such mnberim owner receive: nn o pight tnousc 0T crioyne st at gach ot provided
the Board of irectors spemficaf®y approves such cesmptina in each pantienlag
vise, o the saieot ol Consideration 1= peid Lo, or for the benefil of, the oneenm
nwersr, b additons] Cooswlenon shall be a Pl Dslals Trarsler subject o
aaoasmens  Inthene aascs, the fust Beal Estate Troosics of s 15 sulyect 1o e
Heal Katace ' renstor Aassssmont amd subsoquent sransiors w461l anly he exctgpl as
lemr a2 & Heal Eetals Tranader asscasnent has hoon paid in conmecrion wifly, the
bred Blew] Bstate Transler of such Lol in gech consecnfive mansuclion and only t
Ll sxteni Daere v oo Conziderulion Lo the nleno owoer.

ich Pevmond and Erpotts, The Real Bstate Tiepsfor Assazsmaer 5iall
bo e and paypable by the Tramsferee to flhe Aszaciation at the fime of he Real Estate
Trenstar giving rigc moanch Real Fetate Timeaoler Assosonand, WUl sucli paviuent Lhe
Tronstese: shet] meake & wiitten tepo:t e the Assocition oo lmood prescribed oy Lhe
Aszariatien, wlly descoilung he Real Exele Tromaler wed sefloe Loclh he irce. complels
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and sotual Cozsileratiug for the Real Terete Transtes, (Le games of the parties Thareia)
“iin lapul descriatiom of the Lut tarnstemed, wnd such neher ‘e hatiunatinn as he Asgoaizlion
ceay reascuable oqure. Tnol paid wichm 30 days ziker the subgers Roal Talate Transfer,
u Teal Bsuale Trens'cr Asserament shill 22 delincusnt and hesr intecsst and atherwize be
evpatend 05 a1 Asszramenl cbligation that is o deguit.

Sh Ohivwers Odhilipations Tor Aesessinen (s,

() Personl Clhlicetion  Fach Aszessocnr, tneether with merest
jonmnpuled sl 1l raiz sed by e Geaard, hut mel to gxeeed 21% per annamy, late cliarges m
ench wrmovnt a8 the Lueard sy cstahlish by cesnfulion, cusle and reusonalls ATty
foca, eliall e a eharee awd coatinnng hie 070m she Lot acaingt which the Assesament (5
made uotii paid. Cach snch Assessmerl, inpether wilh, gl inlorest, lots chargss, custs
ard rrarnnehie allooncys” foos, alse shall e dhe el rhlizurivg of the Persun who
vran The Onvner af such Lol ot the time the Assesament arpse. Iloimeever, oo fnfdor of a
firgt moripaos whn wequires litle to a Lo by exercizing Lhe romodies predided g
rotluage seall be persvoaliy ZEhic dor uepaid Assessrents which acvroed print to such
aguigition ol Wil

(i Teong of Payment. Cumiman A sseeaugis, 7 levied, gliall be patl
i aeral installmerds o in sach other scasonable wer as the Boad mey eslublizh.
The other Asseapments shall be paid as otherwiss providsd o i Declrulicn or, if nol
nenereise miovided, i @ matner establisho® by e Deand far euch Azsceaments. The
I G VIR Enl[ﬂ diecovnle [ur F_."I|]'_'!.-' J'lﬂ]_-"l'l'."l;".]'_l[., _I_'\{'lf]'l'.:'."I: aivunre J_:Ifl-:rm!:ni of Asscaaments
at clowing nf the lransfer of e to a Lot, aod impose speeial reqeirerns ats upon Creng s
willy o hizory ol delimguent naymes,

2T MNp SeieOfT or Ahsfemens. Mo {emer may cvemgl himsslt or hemsell
from Giskihry for Assseswents vy ahandvmnent of is Lol or oy ather menes. The obligarion to
pey Asscesmenls i3 a scpane awd independenl covenand on lhe part of each Cwner. Mo
Jipnindion vr abatomenl of Assesaments or s off shall be claimed or wilowed for any slleged
failure of the Associtien ot the Toned o take seme aotion or perluszg snme fumciaed requited of
i, oy from uny afler action byt Aszanciation or e Board.

5.A Liet far Asstssments,

i Perleclivyy apd Prcnty of [dzn. The Asanainlion hos and =nall
Torve am aurematic Hen apains cach Lot Lo seonre payment of denguent Asscssments, zs
well as intoreet, late eharpes in such woonat as the Boeld may eslallish Ty Tesolulivo,
Loste and roasonable Atomeys’ fees. Sneh lie shall e perfscied wpon the reconding i
s Declarcdivn and ro firther olalm of tien shad] be requined.  Notwithelunding the
facgain aml withoul Emittion on the wuleiatic en ageanst cach Lot earahlished
hereby, che Azzociation shall have the right, but not the ohhyation, th prapare and reermd
o Woetee 0 Lisn” witieh sheet gel Sinrh () the aonne of' eny Asscsament, charge, finear
aller arnasnt Jue and owing 19 the Asrociaden; (i) the dule snch aracnl was dac and
pevcbls end the data from wlivh inteeest accrses) (L) & cosls a5d cxpenses nchading
rewsuralile alloreys” fees incwsed i enllecling the nopaid aueannt 3@ ol the dais of

Sile &k, Moz ALRL Sesled Fobe, FRase
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recordizg ol such Mofize of Lizg (1) te Lol altecled by oo hea; and (vhths name or
namne, 'asl kpown ta e Assosiulivn, of the Qwner ol the et Sach lisn shall he
gupazing 4o all alher liens, cocepl {a) the hens of all 1exes, bonds, asscsamends atd othar
Jevies waich by lew wuald e snperior, and {h) e Lzt nr charae ol ey Hrst morlgage of
Jeed af wuar made ingecd Tl and for welue.

M) Erforcerent of Licn.  Such den, when delmgquent, may he
cofhreec in e sEue Manmer s pruvideg far e foreclosue of mergepes under the lows
of the State uf Calaradn, The Assuciatioz may hid for o Lar a2 ary foneclusure sale and
acgquirs, hold, Jease, martgape and coovey suck Lot Wlile 2 Lol s wvwned by ihe
Asucidion Gallawing foreclusme (a3 no ight to vote shall be exercisel on hchalf ol e
Assucieting as CDwner of sech Taot ¢h)no Assesgmonts shail be levied against such Lot
ad e}tz Arsociation $hall nal levy any Assceimnents ageitst e nfher Lats o e far
1eal celata lexes, Lsnee PTCTILTE, 3UEENATICE O TMPruPER-CIte on the Lot owmed
hy Lhe Association {roaght the Azzociatinn may use cash on haned [ur such puerposes].
The Assnciztion may sue o wpatd Arsesanents aad oiher chunges sthorized hereunder
writliont forec losing o waiving the ben securing the sems.

{2 Irensler cf Lot The sale oo toaister of any Lot shall not aifecl z0
pxisling Hen for previcns Asscasments ur relicss aoch ol fusi oy len for sulesgueet

A nacssmenls.

5.0 cxempl Preaperty. Any Lot or othor namion ol [Le Poporty dedicatad w
il wreepied hy mny puvsnoauental aulthedly o public tiliy shall be crerpt from payment of
Aesesanonts o lune as woedi 1ol ar perlion ef the Prapery is awaed hy such authority o abilily.

AMTICLIE VI
CERTAIN RIGLTE OF ASSOCIATION
ANDLFOLARANT

] Aszoclafinn Yusiements. Doalarant hersby grantz to ihe Associaticn, 1l=
liremsces, iMyvikes, lossoes, suscessors and assizms, v popckchisive, pecpeloal casement oo, e,
upem, avross, Ao, under o rcugh the Properly and cech perlico fherend Lo (1) eACICIRe AnY
right keld By the Asacelalion vnder ins Declaation ot any ullir Assoziation Docnipent, sml
¢ith perlenn any abligation inposed upun the Assaciulion by thiz Decluralicn or =ny olher
Assariation Doooment, ormihstanding the orepning, the Aszniation shull wot enter upon any
Lui afhanc reasorble pror nntice o e Chener of the L, except 1% cases of anoTpency.

52 Extra Declurant Rights. I addition o and wibout fimiting any etbcr
Lifle entablished for Teelamnl voder this Declaration, NMeclaranl beigly reserves for faell ard
its suzcessurs and asstens Lhe folomene riphls (“Earm Declarani Reglits™, which raglits may he
corcrised at apvtine, in any atder and as oflen a5 Deelzramy esives doring the Declarne Comlrol
Ferod:

IR The :izlit ta arremd thiz Doclamzlion twoadd o5 parl of the Preperiy
ary Teel propeTy aemeld by Dreciarant withim L3¢ Towm;

Fla 23, =rpxps al ML Ureshog coala, Phasa 1
Fiegaltun-izs ko bz Srested Colls 2andnralians
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() Tasagh: W amend this Doectarctior to watlhdraw o the 2ooetyr
ane el popecty owded by Declurant;

[oh The 1ialt 10 subdivide ooy pecien of e Prozerle awensl by
roelatan tito additioona! Lol

{1 e 10201 e calrplers ARy inarovemenss shawn ol an Mar, and e
Aghl to conzsmict any wllier baprovernent thal Declacant Jeeros necossary o udvisihle,
including, without lirmiadion, sresia, meonlon eooses roads and other Bmiled access
mends, pille, walkeays, skeveiys, midewalks, and eoazle; wny Taciliney necossany ar ws=ful
[ur tanan pupeses, mcluding gnndolas ar clher means of franaporatinn 0 and from e
Taopertyy sk hills; snovec-meking tacilitics; clzhhouses; bos stepa and rolared somictures
nnd sighape; mailbox elraclures; pordens, sprnkler systerms and other landacapimg
shanges, impeaw ety gocawdior withoel brootiaen, temoval of tree: and other
vepelallon} snd eppurtcnances; porda and water ranks; dminags facilitfies; prmmments;
eecicalionel areas =nd Tacilities; parlange sreas; ducls, sheds and flues; condul msta!znan
erces; siorads [zoihites [or aopzlies faud squisiuent; ol walls, celapucog wsikls and ol
roud uod skiwey suppores, Exhling: sionagza: and the additiongl right te conshuct any and
Al tvpes of sturiiepss, Laliies cod uoproveoaenns (bl doy specia] distoe! willun wiich
the Froperty is Jeoared nray ha emyprasrered Ty 16w fiom tines o thme o cnestmct;, anid

le:} e mekl e constrasl cod maotan sles ofaces, beolhy or wlher
stracinres naed for sales ar prametiogal papnses, managasient n[{fees and moedsls oy sy
pociion ol U Prupedy owned by [3eclerant, IJ-:-:IETLmt alsn reserves far itself” and its
S eccaealrs and '1‘=3tE'J'|‘i thg a2l Lo consteuct az:d thesataio sians advartisng fe Propecty.
‘The number, size and Ineation of anyr sech rales stmehoee @nd signape, manamoment
alficez o iodels o e relocilion dwersod shell by Jetecwed by Decligild,

ARTTOLE ¥V
EMIOQHCEMENT AND BERNEDIES
7.1 Inforcement
i) Each mrovision of this Dkeclorabon  enforceable apamst the

Amgrciationn glnll e cofucceable by Decluomaet o by any Oweeer by a piececdiog e a
mnhihitive or randatary injuaction.

(bl Luch proviavn of Lhis Declaraliom spiorceable apamsl o Chwnsr or
Col 2hall e spnkecealle by Declirant or the Acgociatoog: by a peocecding for a prottibitoes
ar randatnmy ighmetiom ar by anit or action 0 reerer damages, ot in the diserctiom nf
e Asanciation, for en long as any Owamcr ar Giuese tans oo comply witls any ach
srraiAR, b seepending the prisdlegea of Mambership aviilable o such Owner or soch

Chrnct™s .ot

2.2 Remedes. In additicn, i an Crence faiis o periomms or absews ooy

s el or annd ition og saely (hsegs part to be pepformad nr oheerved under this eclaration
of Ay nter AgsnciEtion idocumernt, the Asanciation 2k hewe iz fallowang nphls and
g g

Cile S, Megeee] £ RE Siepled Guolle, 2oy
H:grhinmsree s B Cresled iz eclerallans
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(L The Aasnsiatinn may. bt iz et chlipat=d fa. rure suca Lo
anpeply wothe Clwaee™s, o acher delmling party’s, sole cust and cxpense. I e
Aseosialinn cares sy sach faiurs o corzply, sash Chwner suall pay w Lie Azsoriiion
e pmerm: of wll costs inetrred oy tha Assouiation o1 cormection tiezewith as a Specilic
Asgessman: wAlkin 20 duys after the Cmer reoeineg @ writen invoice Ginictone from dae.

Aot o,

1 The Assoviaion may snapend e Owner’s dghs loovote;

() Fxcopt as orherwize povidsd in any Axsociption Decument, and it
wilninm 1o the Omss provided fiar therein, Qe Asanciation muy T the Clwmer A Aot
nar te cxcoed §1.000 [ cach viclation, whicl shall be payable ag a Bpeeific Atsassoont.
Tl Azsncialion may. i i+ sole and sclusive discrstion, mmneeily adjust {for mllaicn e
pamum gl of anch finz, Cach Jav any violation gonrmes or & pelnitted to
cazlinge shall cometitute a sepurate offonae for pueposcs of Tevying such fine. The Cwner
shll pay any auch fine o e Aeanciaden willie 20 days after D Chaner receives Weillhel

pzhiee thereat,

[« The Asancizrion shall hieee 21 nther meids and romedies el
i it under Assoeistion Tacuments, af Tow 0T o eyzicy, Al iphity and remedics of the
Agsochiion shall he cumuldive and e exervise of onz righ! oo remady shall ol
pruelids the emercise of @y alther nebl o cereesy.

ARTICTE v1II
MIECRLLANRCS

i1 Durativn of Declaration. This Declaratirn shall mwn with and hnd the
Tropcrty in perpewnity unlsss {his Theloeation isemnimared Ty = recerded 150nina00R spveinesl
fhat has been aafhameed uod enonted boe e Ownees of not lees than 73% ot the Lol

vl Amcendments, Aapsadpaents to Lhis Declaration shull be in wmnnT and
ahall he recocied Tn the real poopety seenrds of Gunoiscn Oooney. TLes Declaration ey be
amendad @l gL time subject o 2he inllawAng werms and san diliomn::

{2} Trcclarant, wilhout Uus wate ar conssnl of Me Board or e Chamers,
may ernend thig Drealaration o corree clerical, tvpugraphical nr toehmical erroes.

() Deolarant, witluar she vode or canseet of the Boayd or the Owmers,
muy wmend fis Declarstion oo comply nath the requirgments, slumulands or guidelines ﬂ'r
recogmized seoondary mortazge wakats, the L5, Nepartment ol Housing and LJrhan
Pevelepmizng the Feders] Elouzing Admimislralios, the Velenn's Adminiatration, Lhe
Felerl Meme Losn Mortgags Coporafion, e {imvernment National -"-.Tr'ni.,:"r-

Compend, of (e Fedderal Hatlivnal 2doignge Company,

) eclurind, without e vale ur venget nt' i Heord oz (e [rameTs,
ey cresd this 1eclarulivn Doom Cme ta tire So eneiciss any Ftra Declaann Raghs,

[Mu k3753, Frasoecl o, b SReine Uote ki -
k4 rgafianpsthb b W Cresine Ol e darss mnis
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i) Ay anendirene 12 this eclaratior: el chunpes a speciiic clouse
a7 pruvisicy presceibine 8 ceaizl peiceatage of affirmahre vedes Sorozztim Ao be lieken
nader Lhel cluese o provision shiall reycics e allanntys vote 02 hose Crsners ol Tocs
to whizh at least that porcentuze (ws prosenbesd i that clonge o peevisiog ol fhe vetes in
i Asscoiatyon are allncaled.

(e Ay e meedt 1o flis Doclsration kel chanpes o specife o
ar pravisinn reduanng the wrillen cangenl of any Tezsct(z) for actinn m be @ken croler
that clanae nr proeeiAnm she ] reguine the wrillen congent of socs eranng s,

(L) A amendment oo tug Declaration wlecting 3 raght that Declarant
hae wr ity sx<reize vnder thie [eelarziion reguites the wrllen sppicval of Declerant in

wach a5,

{7k lixcepl ws provided obove o this Scetinie 8.2 and in any ulher
pravvision af this Declorelivn, 168 Dee loretion oy he smendes] by the ulfrmabive vots o
woillen coneeul of e Owmners of at Teast 5% ol the Lo, provided rhet dwring tho
Dieclatant Control Petied any such sumendimsnt =01l alan require the wrillen spproval of
[re: Jareirel. ’

k3 Poivel of I'revisionz of Decluation. Hzel provizion of this Declaceliow,
amed wmy soreemecl, pooznise, covenane and underakizy to comply Wil each pravisian of Lhis
Dieclaratien, and any noceesary eaception o cesecvalial ar prand of ticls, estace, righl or mlerest
oo offeeraats wny pruvision ol 1his Declavatinn: (4] shalt be desmed eurporied nocach deed ot
cller fstrinent by wiich any nghl lille or {clecsst in any 7eal prapecty wilhin Lhe Properly i
orastad, devized ar wooveewl, whicihor o nat act forth or refemmed oo sucl: decd ar othor
Instzurmen; €l shall, b wire of seceplunce of azmy cighit, e or interest in eny real propedy
withit, the Praperly 5y aa Cwier or e Agsocianion, he dremed sceepled, sutilied, adepted o
decdared us o persann] vovenant of sash (waer or the Azsociatiug, 13 e easc may ho and, 85 2
prosunal et ghall be Binding on: sucl Owepsr o the Associztion arul suck Ownsr's or rlie
Avcanciation's reepactive beirg, porsemel roproackrtatives, sucresaer: mod ausipns and, ara persenal
coyersnl ol fo O=mner, shall be desmed o persomal oovepant m, with and for the beneln ol
Dieclarant and o, with and Ter the bepelit of e Assaciaton bot ool Lo, with or for the Hensfit of
auy other Chwmer and. (L a personad aoverant of the Asspcicbon, shall be decngd a persnral
aovenanl Lo, witks and o the henefil of Declaranl and te, with and for e benctit of cach Cwner;
fo} ghell be dewaned 2 resl covenunt by Declaranl, lug dself, irs succaseams and wasipms, end also
ar. grElle servitele, unming, oeach case, a8 a bomden wth and upon e Lile 1 gack pareel of
real property wilhio e Propery and, a9 a real envenant and clse a2 au sqnitalils scrdmde, shall
he deemizd o covenant and servitude far the henzdt ol eoy ceal propetr noe or hereafter camed
by 13ezlarant wiilin the Propere ard for e bensf of ey and 211 other real property wilhin e
Proporty; and () elail he decmed = covenenl, obligaliod aua teatriction secuted by w Ben,
tinding, hunlzning ond cocumbering the tille to sack paesl of real property wilhio the Froperly
which lien with respeor to ary Lot shalb he deemed o lien W favor of Declerent amd Lhe
Assomation, juiotly and zeveorally end, wilk regpect o gay raal wpeoperty owned by ke
Aranaiation, shull be deczted & lien in farnr of Dselarent

=k A, Srarpn 2 f! ML riresiad Ealle, Znave |
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R hterprciation of the eelacation, The Azsacixion, hy wnd thaeweh ita
Dend of Dricatars, slisil hewes the exelusive fght le coxsteus and Drteepret the provisions of s
Dselacatival, Lo the flecioss of amy adjudicabion Lo the coottary by a court of competand
jumisdicticn, e Assceiation’s censtmerios or inlerpeslativs: of the provisions hzreof shall he
el vonelozive and bimding &5 0 all perrans and properte beseled o Loond Ty the covenonts
und [he provisaoos Leceal,

5.3 Adferocrs® Fees. In the svent of sy dlsposdc under oo wille respect to this
Dizclacaticd of any ot Assacmion Document, the vesveiling party shal® he entitded o cexaver
Mrora Die o pleviiliog pary all of #e cosis and expenzes w colmcetinn taorevith, inclediog b
rut linited 10 renzenabls anomey:” toos amd costls.

20 Trntection nl Enmecumbraoeer.

fal The Associajon =hall fomiqa w0 an Owener of snch dhamer's
dosimes or morlsages apon woton eqnast, delivered persanally or by eorhiled manl.
frst-clazs posluge presaid, reanm reosins requesled, lo the Asenciavion's replelered fspant.
2 Sl end Aetting forth e amount of unpaid Assessments curmently levied agrinsc aueh
Dwrers Lot The slelsment elal] be fernished within 29 calendar days after receipl of
the reguesl asd s biedisg nn the Arseciztion, the Deard ol Trircetors znil every Quener, 10
ne sratenent is femished 1o tke Orwner, $he inetpagee or their desigtce. then the
Azsociztion shall have e tiaht 10 #5500t the prionly of iy Asseesmert lien upon Lhe Lol
for vnzmai] Adsessments which wrere due 2: ol Mg daie of the reqaesl.

‘) Tag Aranciation shadl reoost o juy O’ s morTigmipes 0y wipajd
Assesten]s omaining vnpaid [or mome on 60 dzvs afler the same slall hase hoomee
e, i sach morlugees Goal shal] bave delivered de tbe Association namilen reguest fur
notiee of vnpaild Assessmena Any moneages aolding 2 Hen onoa Lo ey pay sny
uopeid Asscseoant with respect Lo such Lot topather with any umd all costs and expronsos
spengecd with rospect Lo the Assessmen Hen secuning sach unpoid Assessent, and upoa
euch mayment, such moctpagen shall tave a lien un the Lot for e amounds paod with the
same priocly us i lien of tho mimdpage held by sich sorraagce.

&7 Timited Linhility.

{a} o officer, Diceclur, conpiryes or agent el the Assnciatian shal? he
personaily Hable 1o the Assouiation or any Member for any iojury, demage, loss, coal or
expense sulfered or incirzed by reason of sny uct ur cuission of ruch officer, director,
employes or wprert, (oless 1 cowrt nf competant jusisdicuon dnds that b w6t ur onissicd
of such cifcer, directar, onployee, apent or sunnaillee 1neniler wras wanton e wilic)

{1 The Association shall indemoily aod hold Tamless each progent ur
tormer offeer, drecier, sinplayoe. agent ar vemmiates oember against any and all
ciaims, FUis, provesdings, injnmios, damegss, losses, tosts and cxpenses, moledig, bul
ot limited Lo, alleoeys® ees and dishurementy, ses2led againse e mewred by axy such
present ur Tozsser olliccr, diresior, employes, aeeat of consmattes member o e s
retond permived by laws mrmAded, howrsesr, (Lol oo oot shull lhe Associmfon

Fll=: "5, Pracpe: 5! WL Mae 2] HIoo, Fhas: ot
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imgz iy vz hold harnsless any =uch offecr, divestor, eromlacess, apsn o1 cammitiee
dinber e e oitenl thal be or she iz persenally Lable for an act or enission mnder
Seclion 85730 aleve,

8.2 Suecesgors sad As-;ignq Facapt a2 ollerecise praviden hercin, flus
Ileciavaticn slmll be Einding npen acd shall imne to the LeweZit of Declara, <he Acsoeiaiion,
and cach Deener azd iheir resncelive helrs, peveonal repressitalives, suscerscrs and as IS,

€%  Suverahitiey, Iovalidite or enenforecsbility of sny provizion of this
Peclaratien jn whole or in pat slol sot atfont the validity Gr endorceahilty of any nther
mrecAsan a7 auy Yalid and evtioreealde perl of 4 providon of ths Declandion.

210 epdiens. The caplions end headings j s imstrument arc fne
cemvanienas enly aud shall nod be ronsidered o cenelruing any renvisions o . Decluration.

S Cusstruetion. Wheo necsssary Fae proper comstmgtici. e nswcubine of
eIy wornl uged i orhia Checlaralion shell ingIngde e Jeminine or neoter aander, aod the siugular

the nlagal, sl riee varsa.

B3 Mo Waiver. Failope to enlozes eny proviaions of this Dleclretion skall naot
aperale e i veeiver of any such provision or of any rther peovistou ol thia Declaraion.

A3 Nutiver; Registraifon Ty Oveaer of Fladling Addvess, Fach Owner shill
Fegisler ils matling address with the Association, and cxecpt Ty sfuleinents and ofher routine
netices, all ather sudices or demands intendzd 1y be werved upon an Crver shall be seot by Daasi-
tlags el postige prepadd, sdiressed inothe name of the Owier al suck repsiered mailine
afdress.  An Cwaer may change its mailiog addeess from tmae to time by deliveriog wrilten
nelice vl such change of address 1o the scorvstary of the Association.  Hlowoves, i any Chamer
tails e g0 iy the A=sociation nf A jepisiered address, then sany antice or Jewnsnd may be
delivered fo zech Owergy a1 e address of sl Chwoee's Lot ar posted ul gush Cwne's Tat, All
netices oF déemands sended o T seevexl opom the Hrard of Directons, Declarant ar ihe
Aszocizbion shell T seut by cedified mai), postage poepaid, 1o oo Crested Fweme Boudiin
Teget, Do, P.OL Hozx 5700, 600 Golbds Moad, bt Crestsd Bare, 0 1225, unrsd sach address

is changad hy aay such pany.

i ELEL, Prospecl ot BE inesnen 21070, e |
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in & geeular or special mestirg Y, ot condas] Lhe meeting oo the wie ol aay means of
counurication by whizh all persoos panivipoimg Ay bear sueh other depinge the meering. 4
Diveceni peclicipatize in g awecting Ty (4 mears is desrad tn e Present in pecsan i Lthe
mectire.

AETITTIT viL

.l (heera Foapyvees gl Avens. The olficers of the Associilon shal

sallelel uf e Presidenl. onz or miore Yiee-Tesilens, = decratiry, LTTezAie anl other nitice s,
wutlelant oificens, smplnvccy ) peonE @ (e Board deocogs oeceseary. & uy lwo or mare o,
iy he hel by the same pecsua,

iE Apadintent aml [erm ot O af tifiaes,  Daoepr e2n cfle]wie
prevvided u: dlis Seerion T2 eweh nificer ol the Azsucialion #hall ho Appuinted Fayorhe Toand al
the 2oauel mecting of s Hoerd amd sha!l bold nlos, suhjcst in the plersare ot e Toard until
et amnual veetinge of the Roasd we ane? e clReer™s s essor 5 appciriel whicheeor is
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