T ARTICLES GF INCORPORATICHW

oF Aa/ o 5777
KERIDIAN LAKE PARE CORPORATION G2-12-50 kT
TFOIST? 33z,
Por the purposse of Corming a cotporation pursuant to
the proviaione of the Colerade Non-profit Corporation act, the
undersigned hereby aspgoclata themselves together and bave nade,
figrnad and acknowledged ths followlmy articles:
ARTICLE T.
Hame
The pname of thip corporation shall be;
MERIDIAN LAKE PARE CORPORATION
ARTICLE II.
Duraticn

The period of duraticn of this corporation zhall be
pecpetual.

ARTICLE IIIL.

Furpases and Powers

The purpose=s for which the corporation is formed and
the business objects for which it is formed are ag follows:

1. T¢ be and constitute an asscociatlon to hold title
to real property, and for the cparation, maintenance and manags-
ment of the planned pnit development known ae Meridian Lake Pack
Subdivieion, including all filings which may be made in the fu-
tucea thereunder, but not limited to, the opatratien, maintenance,
tantal, and management of common ioprovemente, common ACAaE, S0N-
mon etructures, and facilitigs theareto,

2. To provide an entity for the Furthetrance of the inter-
est of the owners of Sites and Units in the planned unit devalop-
mant.

In furtherance of ite purpozes, the corporation shall haye
the following powers:

1. All of the powers conferrped upon ponprofit corporations
by the common law and the statutes of Lhe State of Colorado in
2fEact from time to time.

2, All of the powers necessary or desirable to eerform the
obilgations and duties and erarcise the rigqhts and powers of the
asEociation under that certain Declaration of Restrictions,
Covenants, EAsements, Regservations and Atchitectural Control,
("Declaration™)] ko apply to certaln land in cunnison County more
Farticularcly deacribed as the Horthwest Quarter and Northeaat
Quarter Southwest JQuarter of Section Twenty-fwo {22), Township
Thirteen {13} South, Range Eighty-gix {(86) West of the Sixth F.M.
and to be recorded in the county recorde, Gunnison County,
Colerade, including, without limitation, the following powars;

{a) To make and collect assemsments against members for the pur-
Fose of dafraying the costs, expenseE and any losges of the cor«
poration, or of exercising its powers or of performing Functions.
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(e} To hold title to, possess, lease, manage, control, operatce,
maintain, repalr and improve commcn areas within the Bubdiviaion.

ic} To held title to, possess, operate, manage, maintain,
rapaic, improve and replace common facilitles within the Subdivi-
micn, mpecifically including all water and ditch right&, and com-
mon water and eewaga facilities within the Subdivisien,

{d} To enforce covenants, restrictions or conditions affecting
any propecty to the axtent this corporation may be authorized un-
der any such covenants, rastricticne or conditlons, and to maks
and enforce rules and regulationz for use cr property in the
davelocpmant.

{#) To engage in activities which will actively foeter, promota
and advance the common ownerahip interesata of owners of Sltes

within a development.

{£1 To buy or otherwiss acguire, =ell or ctherwise dispose of,
mortgage of otherwise encumber, exchangs, lease, hold, usa,
cperate and ctherwise deal with and irm, ceal, personal and mixed
propacty of all kindm, and any right or interest therain, for any
putpose of this cocporation.

{g} To borrow money for any purpose of this cocporation, limited
in amount or in other respects as may be provided in the Bylaws
of this corporation.

th} To enter into, make, perform or enforce contracts of every
kind and dascriptien, and to do all othar actz necesdacy, ap-
propriate or advisable in carrying cut any purpose of thiz cor-
poration, with or in assoclation with any persgon, Lirm, agsocia-
tion, corporation or other entity or agency, public or private.

{1} To act as agent, trustee or other representative of Gther
corporations, firms and individuals, and aa such to advance the
busziness ot ownership intarsets of such corporaticns, firm or in-
dividualsa,

{j} To adopt, alter, and amend or cepeal =such Bylaws as may be
negesgary or desirable for the proper managewent of tha affalrce
of thim corporaticn, provided, however, that such Bylaws may not
be ipnconsistent with Gof contrary to any provisions of the above
teferenced Declaraticon.

ik} The forageing enumeration of powers shall not limit oc
restrict in any manner the execcise of cther and further cights
and powers which may now ot heraafter be allowed or permitted by
law; and the powers apecified Lln each of the paragraphe of this
Actigle IXII are independsnt powers, not to be reatricted by
reference to of inference from the tefrms of any othet paragraph
ot provisions of this Article IIX.

ARTICLE IV.

Mamberships

This corporation shall be a membership cocporaticon
Wwithout certificates or sharee or stock., There shall be one
class of msaberships, and thece shall be cne wmembership in the
corporation for aach owner of a remidential Sita ot condeminium
or townhouse unit In the developmant. An owner is dafined in the
Declaration as that indlvidual or thoas individuoale, fitm, cor-
poration, parctnership, asscciation or other legal sntity, Of any
combination thereof, who owne one or more units or an individoal
interest therein,



All memberx shall be entitled to vote on all matters.
If title to any Site shall ba held by two or pore cokenants oc
Jjoint tanants, then such cotenante or joint tenants shall danig-
nate cne of their number to wote in thelr stead ns a mepber to
this corporation. No person or entlty othar than an owner of a
2ite may be a member to the cocporation,

A membership in the corporation and the share of a men-
bar in the assets of the corporation shall not be asasigned, en-
cumbered or traneferred ln any manner except as an APPUT LERANCY
to trangfer of ticle to the Sita to which tha membecahip par-
tains, provided, however, that the righte of mekbarahip may be
asaignad to the holder of mortgage, deed of trust, or other
Eecurity by a lien on such Bite.

A transfer of memberehip shall occur autcmatically uzpon
the tranzfer of title to a Site to which the membsrsbip Fertalneg;
previded, bhowever, that the Bylaws of the corporation may contain
reagonable provizions and ragquirements with raepect to recording
guch transfers on the books and recorda of the corporation. '

The corperation may suspend the woting rights of a men-
ber for failure to comply with rules or regulations of the Bylaws
of the corporation or with any cother obligations of the owners of
& Elte under the above raferanced Declarstion in the manner par-
mittad by law, by the Articles and ‘Bylaws of the corporation and
by the Laclaration.

The Bylaws may contaln provisions, rnot inconsistent

with the foregoing, setting forth the rightm, privileges, duties
&nd responslbllivies of the member,

ARTICLE Y.

Board of Managers

The businena and atfairs of the corporation Ehall ba
conducted,, managed and contralled by a Board of Managecs.

The Board of Managers shall consist of not less than
three nor wore than ten wembars, the speacific nupber to be Bet
toreh from tiwme te time in the Bylaws of the corporation., Ik the
absence of any provieions in the Bylawa, the Board shall coneist
of three members.

Mambers &f the Board of Manageara ahall be electad at
the annual meating of the mexbers in the manner determined by the
Bylawa, Cumulative voting in the slection of Hanagere shall not
e permittad,

Managecs may be cemeved and vagancies on the Board of
Managecs shall be filled in the manner to be provided in the
Eylaws ,

The names and addresses of the members of the Eirmt
Board of Managers who shall gecve until the Eiret elaction af
Managera by the members and until their successcrs are duly
elected and gualified are as follows:



Hase : Address

Jahn Gupton i98 Meridian Lake Dz,
P.D. Rox 694
Cregted Butte, 00 813224

Jaxes F, Gebhart 17 Clanamon Mtpn. Eoad
PF.O. Box lug
Creptced Bubtka, CO 81224

Dan Cacsan 98 State Lane
P.0. Box 994
Crested Butte, 0O Blizd

Any vacancies on the Board of Managers occurring before the First
election of managers by membere ghail be f£illad by the remaining
Nan&agers.

ARTICLE VI.
Qfficers
The Board of Managers may appoint a Frealdent, one or

more Vice Pregidaents, a Becrataty, a Treasurar, and such othar
0fficers ag the Board keliaves will be in the bext intecesta of
the corporaticn, The cfficers shall have zuch duties AR MAY De
prascribed in the Bylaws of the corporation and shall gerve at
the pleagure of the Board of Managers,

ARTICLE VII.

Convevances and Encumbrancas

Corporate Froperty may be conveyed or encumbwred by
authority of the Board of Managers or guch Peraon or peraons to
whom zuch autherity may bae delecated by ctesolution of thea Board,
Conveyancee Or encumbrances shall be by instrument executed by
the Prasident or a Vice President and by the Zacretary or the
TreaBurer or an Aasistance Secrekary or Asaimtant Treanuretr, or
exacutad by such other person or persons to whom such authority
Bay he dalegated by the Board.

ARTICLE VIII.
Initial Regigtered Office and Agent

The initial registersd office of the corpGaration shall &~
be 411 Third Etzeet, P.Q. Hox 132%, Crested Butte, Colorada,
Bl224.

e

The initlal registered agent at such office shall he
Wasley A, Light.

ARYICLE IX,

Incorporator

The Llncorporator of this corporaticn and hig addrass ia .-
Jamae F, Gebhart, 17 Cinnamon Mtn. Road, P.O. Box 100, Cregted
Butte, Colorado Bl224.



ARTICLE X,

Diamglution

In the event cof the dilssoclution of this corpeoration
elthar voluntscily by the membscs hereof, by cperation of law, or
¢therwiae then the assets of this corpocation shall be decmed to

be owned equally by the members.

Executed this 724f day of _M_ » 1950,

.. Gaphaz

I, b ¢+ & notary publie, heceby

certify that on the ay ol Marcn, 1990, personally ap-
Peared before me Jamez P, Gebhart, who being by me first duly
BWorn, declarad that the person who signed the foregoing ingtru-
ment and that the statements therain contained are true,

_ In witheeg whereof, I have herauntc get By hand and
#aal thiw Z{4 Aay of March, 1950,

- My cummiesion Eupirﬁllr%é?éﬁ
Hotary PEEIIE ;

"
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STATE OF COLORADG ]
} S .

county of Gunnison )

Incorporation weré gubscribed and
day of March, 1930 by James F.
Meridian Lake Park Cerporation.

The Foregeing Articles of
gworn to hefore me this
Gebkart ag incorporator o
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CUISEALY .
B . tary Pu [ %

MY COMMIBSION BXPIRES: ;z,jz gﬁ:’ﬂ




