SYLANG

OF

AYION LU OWNERS ASSOCIATION, MG,
(A Colorade nonpraflt eorporation)

ARTIGLE |

Offizers
1. Businegs Ciflees, Tre principal ofice of Avion Clubs Chwners
Aszocialion, Ing., a nonprafit eorporatan {the ‘Associator’], in e Stae of Coloracs,
shall be located in the Cownty of Gunnison. The Association may hawe such cther
Giffioes, aither within o withou: the Stae of Coloredo, as the Bozra & Diroctars mEY

detarmine or a3 the afais of the Associaion may raguire fom e to time,

a2 Begiziered Offlice. The Assasiation shall have and sontinuously

mairitain in the Steta of Colorado a reglstersd oifice, and a reglstered agent whese
affice ls identical with such registerad afice, a3 reguired by the Colarado MNenprofit
Corporatlon Act. The registerad ofice may De, it nesd not ke, idertlcal wih the
principal oinca |n the State of Colorags, and the sddress of the reglstered office may
be changed from time to fine by the Soard of CHrectors.

ARTICLE I

Memhbers
1, Marmbership. The manibenshia of the Asscoia®on shall conzist of

thuse parscvs BogUIng an ownership interest in one & more 2ot witain the Avion Club

Subdiizion, Such ownership interest shall be the sols gualification for mentharshig,



2, ¥oling Bigs.  Ezch mamber in geod standing under #=

SUbdivision's Protcctive Covenants shall hava the numbeor of voles equal to such
member's nurmer of lots owned, Where 2y ot has mare than ane owner, such
cwiners shall dasignave in writing onée of their nuimber to be sole valing member. In tha

abxsence of such designatlon ¥ Boars of Directors may dezlgriste one of the ownsers

B3 the =ola waling member,

3. ifalority of thae Members. As used in theso Eviews the berm
ajarity of the Mombers” shal mas= those mermbers of the Assaciation halding rmore
than filyy parcart {50%) of the total number of vates in the Assockation then entitled to

by cast.

d, Termination and Framsbfer of Wembe ishlp. Upon sals or transfar

of the wwnershlp Imterest in a lot, the former cwner's rembership shalf teminai gng
shall ke auematically transferred to e FUrshzser or trangferee.
ARTICLE N
Moetthgs of Members

1. Annual Meeting. An annual mesting of tha members shall be held
on the second Saturday in the morth of July In each year, beginning with the year
1893, at the hour of 600 p.m., or at such other da*s a0 time that the Board of
Directors may determing, for the purpose of alacting direciors and far the transastion
of such other business &= may coms before the magtity, ¥ the day fixed for the
annuel mealing shall be a fegal holiday in the State of Colorado, such mz=ting shall be

held on an afterpate day to be determined by the Board of Dirediors. I the alacton
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of Diraciors sfall not be hold on tha day designatked kerain fo- any annua: MR, o
At any adjcrnment thareal, fhe Board of Directors =hall cause iha section 11 Ha held
Bt 8 special mesting of the members as scon thoreaer as convenichtly mey be,

2, Special dines. Snecial meetngs of e members may be
celled by the Pragidert, the Board of Directors, or mot lesg then onz-%ird of tho
membess having voiing rights.

8. Plage of Wieeting, The Boargd of Directors may designate &ny
maca, alther within or withaut the State of Colorade, as e Flace of mesting for any
annual meetng or for any specia’ nesting called by the Bozre! of Directors, B no
desiinaiion is race, the place of meeing 2zl be the Frinclpal office of the Association
in tha State of Colorada; but if all af $1& membars shal meeting at any Eme and place,
aither within or withowut the State of Goloredo, 2nd congent to tha halding of & meeting,
such mesting shel be valid without ool or notlce, ard &t such meedng any corporate

Botion may be taken,

4. Notica of Meetings, Written nofios staing the place, day and hour

of any mastihg of membars shal be deivarad, eiher perzarally or by mail, 1o eash
member entiled to vote &t sush mecting, nos lass than ten (TG} days or meee than fifty
{60 cays before tha date of suah meeting. by or at the direction of the Presidan:, or
the Secretary, or the officers of persons caling tha rmeating. in caze of a spaclal
MEEting or whien required by statete or by thoso Bylawa, the purpoze or purposes for
which the meeting & caled shal be stacd in = nosos,  |f rziled, tha natice of a

meatng shall he deamed o ba deliversd when tleposited In the Uniled States rmall
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acddrezsed to the member =t his oddress as it appoars an e racords of the
Azsoclatian, with postzgs thereon preoaid.

o Informal fetion by Members. Ay acfon reguired by law to be

takah at 8 mesting of the membarg, or sMy 2Clicn which may be izkesn at a meeting of
the membars, meay be taken without & meedng iF a sonzent in writing, setsng forth the
action =0 taken, shall be signed by al of the members entlijed to vode with respect to
the subject matter thereof.

= Shuprum. A Moajorty of the Mambers, as defired 1n Section 3 af
Artcle [l above, shall constitulz a quorum. If @ quorum ls net prasent in person or by
prody at any maeting of the membears, 3 magarisy of tha membere present fay adiourn
the meeting fram time to Yz wnd! & cucwm g obtaled At Ay 3USY adjourneg
mesting. any businesa wihiich mioht have besn ransacted at e meeting as originally
cali=d may be transacted witow further notica.

7. Froxigs. At any meeting of the members, 3 member endtled to
VIHE May vota by proxy execsted I wrting by he member or by his duly-zuthorzed
alermey-nfact, No proxy shall be vafs after elaven (11} months from e date of fs
execution, unless ctherwise previded | the Qrey.

B. Manner of Acting, An aflirmative vota of & rreajurity of the votss
entitlad to be cast on a matter 19 pe vatad uzcn Ly the memders present or
repressnatec By proxy at a meeting 2* which a Guorum s present shal be nacessary

for the adopdon thereof unless a greater partlon is required By law, by the Restristve
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Covanahts far fAvion Club Cuwners Asscciation, no dths "CoveEnanis"] or by these
dylaws, and such 2 wote shatl Bing all mamkers,

8. ¥oting oy Ball, YWhara directars or officers are tn be electsd by
Members ar any ¢lass or classes of members, such election may be ¢onducted by mail
in such manrer as the Board of Directars shall deterring.

iQ. Mestings by Phene. Meetings may be conduclsg by telephorie

conference o=ll.
ARTICLE IV

Eoard of Directors

1. Nymber, Tonyrs, Quallfications snd Inttlal Baard. The affairs of

the Assoclafion shzll be gevemed by & Bosrd of Directors composed of three {3)
persons from amang e mambers of the Associstion. The number of directors rray
be incraased or decreased by amendrmant of thass yvleaws; proviced, howaver, that the
number of directors atali not be reducsd to k2as then thrae nor incroasad tg mecra than
ten. Directors nead not ke residants of the State of Colorads, Eash directar skl hold
office uMil his successar shall Rava been aiected and qualiied, Tre inital Boerd of
Directors shall consist of e foilowing persons: Rlchard A, Landy, Marlens Landy and
Warren Fosenberg., At the first afnual mzeting of the Assoclation, one direstor shall
ba elected to hold office for a term of ane (1) yaar, & second director shalt be clectad
to held office far a term of twi (2] yeers, and a third director shall be alected tn fald
office for & term of thres () years. At 3’ arnual elactions thereaser, 3 director shal

be elected for a term of three (3} years to succesd the director whase term then
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sXpres provided. that nothing harein shall be conzireed to prevent iha efsction of a
direcior o succeed himseli.

2, Fowsrs and Ditles. The Board of Direciors shall have the powers

ahd duties necessary for the edminisration of the afiairs of the Assaciafon and for tha
operztion and maintenance of a subtivision. The Beard of Mirectors may da alf such
&ats and things as are not by law ar by the Artcles of [noorooration or $ese Bylaws
or by the Covenants olther prohibited o directed 0 Lo exercised and done by thg

CANTIETE,

3. SRecific Powers and Dutiss, Without lirnlting Fe garereliy o the

foregeoing Section 2, the Baard of Diractors shal? b specincaily ampewered ke angd shall
have the duty to:

(21 Administer and enforee the covenants, conditions, restictlons,
easements, uses, limitations, obllgations and ali other provisiong sat foch in the
Covanarts.

(B} Establist, make end enfores com Fllaree with such rezzcnatle
rules and reguiztions as may be necessary for the operstion, use and ooeupancy
of this subdinision, with the ndht 1o amenc the same fram time 1o %me.  Such
setablisnment ar amendment shall be conductad at g regular or spegial meating
of the Board of Directors uaon maotics of BNy Doard member approved by 3
mia|erity of the board membars Biere present, which marmbbers pressnt shall be
a gquoren. A copy of suzh rules ane ragulations shall be deliverod to ar mialied

to each member of the Assoclatan Fromptly vpan the adootian thersaf.,
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() Heep in gocd ordsr, condifon and repair all of the fama of
nersanel propaetty which are tha propsqy of the Association.

(d]  Insure andd kssp fnsured &l of the insurable itoms of e
Assaclation's proparty.  Furher, obtzin and malntain comprehenaive lizksllity
insuranca eovering the ontire Assosiation in =uch afdesuate amcuniss as the
Board of Direciors may determing,  Imsure and keep insurad alf of the fturas,
equipment and personat property acouired by the Ascacistion for e baneft of
the Agaociation and the cwners of Icts and their firs martgagaes,

(&) FEC cetermine, fevy snd collect pericdizslly, tha prorsted
BRESLEMEnts 1 be peid by sech of the owncs towerd the somman EHENIEE
of tha Association and to adjics:, decrzase or incrszee the smount of the
assggaments, and to cradit avy excess of aesesoments over Expanses and cash
reserved o the owners againet the nast suctasding assessment pericd. Layy
and callect special assessments wherever in the JRInion of the Beard |t s
NECEs3ArY to O0 30 i order ko mool increasing operating or mairtenance
CHP=EN&EE OF COsts, or addltional capstal expenses, or bacause of ermargencles,
Levy, coilect and doposit assessmors up to two (2] tmes the amount of
estimated monthly asscesments =g proviced in ine Coveran's for & working
capital fund. Al agsessments shall be in stasment farm.

(] ITpose penaliss and eolect dzlingueent assacsmrents by sLit
or atharwisge and anjoin or soak damagas from an cwner a5 |5 provided in the

Covenants and thess Sylzwe,
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@ Protect and defend the subdivizion From foss end damegs
Oy sUiE or cincraies,

iy Boorow funess in order 1o pay for cny expendiune o ouday
required pursuant o the adthesty gracted by the provisions of the recordad
Covenants and sxecute all such instruments evitisncing such Indsbtednezs as
the Board of Dirzctors may deam necessary, 2nd zuch Ingdsbtecnass skl be the
several chfigation of &l of the ownsrs in the sama propedicn as the rumber of
lets they ewn; providad, hawear, that the Bosrd shall not borrow mare than Eve
Thousand Bellars {$5,000.00), or sause the Asscciation o be indebted for rore
than Five Thousand Bellars ($5,000,00) at any one time without S pricr anpraval
of & mafority of the members of the Assogiator.

i Erter inta cortracts within the seope of thelr dutes and
FOWErE,

ij] Establsh bank aceounts for e comman treasury and for il
seperate funds which are required or may be ceemsed advisable by e Board
of Directors.

(k)  Keep and maictain detaiied, fulf and eccurste books and
records showing all of the recelpts, sxpenses =nd dishursersents of tha
Asgatiaion and permit examination thereof during convenient wasiday business
heurs by sagh of the owrers and ther mortgagees, i any, Further, farnish such

satements of account 28 ara provided for in the Covenarts,
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1K Frepsre and delver anruaiiv o ezch cwner a sisternerd
showing all recein, spenses and dishurszments slincs the jast such staterment.

my  Daslgnste and remawe  personnel necassary for  the
rairtenence, oparation, repair and replacemeant af the Assooiation's Broperty.

(r Eztablish a #suishle Ascal vear, which zhail be the
Aszaclation's budgeling ang accounting pariad,

o) In g2reral, carry on she sdministration of this Assecistion and
do all of tho=e things, necesssry and reascoable, in arder to carmy aut tha
govarning and the cperation of this scbdiviens,

4. Regufar Meetings. A regular annug mesting of tha Board of
Direciors shall be hekd without ohar natice than this Eylay), immediately aftar, and at
the same place az, the annusl mesting of memhers, The Board of Oiactors may
provide by rasoluion tha time and slace, olthar widin or withaut te State of Goltrade,
for the kalding of additiona’ regular mestings of the Board wlhowt cther nodoa thap
such rasaluticn,

L Special Meetings. Soecia’ restings of the Board of Directors Y
be called by or at the request of the Eresident or any twe direcsars. The EErson Qr
parsens autherzed to call special mestings of the Board may fi« any pizce, ather withln
or wlhout the State of Cokorade, as the Pz vor holding any spedisl masting of the
Board called by them. MeeSngs mizy be conducisd by falephone corferencea oall,

B. Notice, Motica cof any spegsl meatlng of the Board of Directars

shall be given at lesst two (2) deys prior thercto by written netice dollvered persanarhy
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ar gent by mail or telegrann 1o each director a@ e or hes 2ddress as shewn on tha
recotds of the Assodcialion,  |F mailed, such noiice sholl be dearnad 40 be celivered
when deposited in fe United Btates mzil in e sealsd envelope soaddressed, with
postane therscn prepaid. F nodice is given by telogram, such notice shal! be deemad
to be delvarad when the telegram is celivered to the telegraph compary, Any direclor
ray waivg wiitten notice of any masting. The atancance of a dirsctor at any masing
shall sonstiute a walver of written nodca of such mesting, except where a director
gitends a mesting for the axpress purpose of ohjesting to tha apsacticn of ary
buziness because the mesting is not lkewfully called or convened. Meither the business
10 e transacied at, nor the purpcse of, sny rogular or special maeting of the Board
need be speciisd in the notice or waver ot modoe of such mesting, uness specifically
requirad by law or these Bylaws,

7. Quorum. A majarity of the Board of Directors shzll constitde o
Hurum far the transaction of business at any mesting of the Board: bt if [s32 than g
majorty of the directore are presant at sald mesting, & majarity of tha direciors present
may adioum the meeting from tme to tine wnil & quorum |s obtained, At any such
acjourned meeting, any businces whicn mioht have been transactsd et the mesating a3

originally ¢afled may be transactod wiheut forther noates,

= Manner of Agting, Tha act of a mejorty of the directors Rresent
ok 4 meeticg at which & guarum is preset shall be tho aet of the Boad af Directors,

unlazs the ast of a greater nurrker is regulred oy law or by thesa Bylzwa,
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i, Yecangiea, A vezancy shalf ocour in e offics of & circcior when
such diracior csases to b2 a marmizsr of the Agsociaton or whzn such dirgctor resigns
Qr diss ar when there g &n incr2sze in the numbor of dractors. Any vagansy OeGLINNN
lv ¥ Esrd of Direciors ard amy cirectorship may be (iled by the gfirmstive vote of
2 majority of the remaining direzlars, thouch less thar a quorsm of the Board of
Directors. A dirsctar elasted to fill 6 veoancy shall be elactad for the unexpired tarm
of hiz predecessor in office.

10. Ramowai At eny annual of special mesting of the members duly
Galled, any one or mere of the directons may be remaved with or withaut cause by the
matbers of the Assoclatlen upan the sffirmative vote of a Majority of Mambers, and &
BUGCESSOr may then snd there ba slected ta fill the vacancy thus created, Any dirscior
whose mmoval has been propozed by e membera shall be glven zn opportunity tox
te heard at the mesting.

11, Fldolity Bonds. Thea Ecsrd of Directors may reguire that all officers

and emplevess of the Assogiabon harding or responsibfe {or Association foends shan
furnish adequate fidetity bonds, The premiums om such bonds ssall be pald by the

Association.

12, GCompensatlon.  [Ereciors as such shall not racehs any steted
salenies for their serices, byt by resolution of the Board of Diractars 5 Sead sum and
Expenses of attendands, i any, may be slowed for atandance st each eaular ar

spetial meeting of tha Boerd; but nothing herein contalced skel be construed %o
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preclude any dirscior from senving the Assaciason in seme other carasty and receiving
CoMpeEnsaion thererars,

13 Informael Action by Dircecters. Ary action regulrad by 12w 10 ha

Aken af a meeting of diractors, or &ny action whizh may ba taken at a megiing of
thireguors, may be taken without 2 meeting § a conzent N wriing, setting ferth the actlon
s taken, shal be signed by alf of the directors.
ARTICLE ¥
{}Hicors
1, Offlcars, The cfficers of the Assosiztion shall by a Fresidant, &
Becretary, a Treasurer, and such ather oficers as may be sletted in accardence with
the provisions of this Articte. The Board of Directors May 2ot of appoirt such ather
officers, Including one or more Vice Pregldants, one or more Asslstant Secrataries and
one af more Asslstant Treasurers, 25 It shal! doem desirable, sush cfficers tm have tha
utherity and perform the dufss preseribeg, fom $ma o tme, 2y the Boag of
Dlrectors. Ay two or more ofices rmay bo neld by tha sama person, sxcept the offices

OF Presidant and Secretary,

2, Electfon and Term of Oifice. The officers of the Assaciation shall

be efacted annually by the Board of Directors at the next regular meetng of the Board
of Diractors follawing the regular aneugy) rreeling of the Board of Dlrectors. [ tha
Elaction of oificers shafl not be held at such meeing, such electicn shall ba held as

scon thereafier as conventertly may be, Naw offices may be created and §led at any

meeing of the Board of Dirsctors. The officors of the Associatlon shall ba elected fram
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&M the membars af the Asscdciion; pravidsd, howsvsr, thst tha Preside=t musi be
flectzd fom among the Board of Diroclors.  Eage oficer shal hold sifce ool bis
successar shal hawe been duly elected and shail have qua'ified.

a. Remowval, Ay officer wlecled or esppointed by the Board of
Dirgetors may be removed by $e Board of Directars whenaver in jts judgmant the best
interasts of the Assoclatlon weuld be sorved tneraby, out sush removal shail be without
prajudics ta the contract righta, if sny, of the oficer =0 ramoved.

4. Yacangleg, A vacancy in any office bacause of death, resignation,
removal, disqualiication or atherwize, may ks fled by e Board of Diractors for B1a
brexpirad porticn of the temm,

5, Presldani. The Fresident shall ba the principal axecuive affesr of
te Assoglation and shall in general supenvise and control all of the Eusinass and aitaire
of the Asscoiation. He shall greside at =l mectlitgs of te membera and of the Board
of Direttors.  He may slgn, with the Szoratary or any ofher proper officer of the
Association, cortracts ar ather instruments whizi the Board of Cirectors has authorzed
to e executad, sxcept in the cazes whers tha slgning snd exec.tion thareot shzll be
eipressly delegated by the Board of Dirsetors or By trese Bylaws or by stadste o
zame othar afficer or agant of the AssaciaZon; and in ganaral he shal parform all dities
incicdent 1o the offics of President and zush othar dutlas 2= may L& preschibad by the
Board of Directars from Ema to time.

6. Vice Prasident. Inthe assence of the Prezident or in e event of

filz inability or refugal 1o act, the Vise Prasidant (or in the event there be mors Han falyl:
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Viea Prazicent, ths VWice Prozidents in the codor of thatr slecior) shall pesiorm the dutias
of the Presidant, and when 50 aclng, shall have all the powers of and be subject io
all e restrictions upon the President. Any vice President shzll psrorm such othes
duiies a5 from tims to time may ke &ssicned to Him by the President or by the Bozrd
af Chrecicrs.

7. Treasurer. The Tressurar shell have charga and custedy of and
be reasenable for all funda and securifes of the Assoclation; receive end give receipts
for monsys duz and payable to the Associadon from any sourca whatsoever, and
faposl Al such moneys in the nama of the Assaciation in such banks, trust comparey
ur ether deposftanes as ehalt be sslected In accordanca with the provislens of Aricls
Wi ar these Bylaws; ksep full and accurate acecourts of all receiota and disburesments
in the Azsccistion’s books, and in genaral perform &l the duties Incident te the office
cf Treagurer and such othsr duties s from time ko tms may bo assloned to im by the

Presidant or by the Board cof Dlrectars.

E, Secretary. The Secretary shal keep the minutes of the mastings
of the members of the Board of Dirsctors in one or mare books provided for that
pUrEDES, see that all actlees arg duty glvan in acecordance with the pravisions of these
Bylaws or az required by law; ha custodian of the corporate resords, keep a reglstar
of the post office adoress of esch member which shall B2 furniztad ta the Secretany
by such member; and |n genera’ porform 2l dities incident to the office of the
Secretary 2nd such athar duties as from tims 1o time may be asslgnad ta him by the

Prestdant o by the Board of Dirsctors.

-1
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ARTICLE Wi

Inozminifizeticn

i Thirg Parly =and Berlvative Aciigns.  The Assooigtion shall

mdernnify any pereon who was of is a party or is threatened to be made a patty to any
threataned, pending or complated action, sul or proceeding, whethar civil, criminal,
administretive, or iInvestigative {including o astion by or in te right of e Azscclation),
by reason of tha fact thet he &8 ar was a directo:, offleer, ermployes, of agent of the
Asponistion, or is o was saring at the recuest of the Aszoclation as 5 directoe, oficer,
amployes, or agent of sncther corporaion, parcership, iont venturs, trust or othar
BMUErprss, against exponsas (including atormeys’ faesy, |Wdgments, fines and amounts
paikd or necessaiily incurred, in seBiemaont or ctherwise, by him ir: conpaction with such
action, euit or procesding, except in relation ta mettars as 1o which ary such dirgator,
Gicar, agent, employes, or parson sening &t the Azsoclafers raduest, or former
diractor, officer, agent, empioyes, or person zerving &t the Asscoiation's reguest, shall
be adjudged in such sction, suit or proceeding 1o be liab'e for wilfl risconduct in the
parformance of his duty and to such matters 2z shall be setfed by acrzement
predicarad on the existence of such llability, unlass, and anty to the ex'ant that the court
In which such acion or 2ult wes Breught shal dstermine upon application that, despie
the edjudicatlon of liability and i view of 27 the circumstences of the Saze, such parssn
i= fairly and reesonally endtled o ncemnity for such expenses which such court shalt

deem proper; but such Indamnification s~ be ceomod axclushe of arry other dghts
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o which tho dlrector, officer, sgemt. erploves, or ofher person szrving &t the
AEZ0CAR0N'S requast Is anilledd o under sny acreamat, ar auErse,

2 Determinetlon. Any indemnification under Sectior 1 of this Aricle
¥l (unless ordered by & Court) shall be mace by the Association only 3= authcrized in
the =pacli¢ ¢ase upon a detennination that indemnificatlon of {ne diragtar, aficer,
eMplyyss, aQent Or parson sendng at ne Assooistion's reguest iz propar n e
alkcumstances becauze he has mot the appliceble standard of conduct sat farth in
Section 1 of Hhie Artivle W1, Such determinatics shall be mads [a] Ly the Board of
[¥reciors by a magjority voie of @ guorum consisting of directors who were not padies
to such action, suit or proseeding; o, (k) i such a Guorum is rot obtzinabia, or evsn
H obtalnatole, & quorum of the disinterested directars 2o directs, by indepondest l2gal
counsal in & writen opinfon; or, (c} by thz affnmative vola of a inAjorizy of the votes
held by the members prasert, in perssn or by promy, at a meeting called for =uch
pUrpase at which & quorum I3 in asendancse: provided, bowever that i a director,
officer, amploves or agent of the Assceistion, or persan serving &t the Associetion's
request has bean successful on the merits or oherwies n defensa of eny acton, suit
or proceading referrad 4o in Socties: 1 of th's Articlz Vi or ih defense of &y Slairm, [seus
ar matter thereley, he shall be suromatiezlly be incemrifisd againgt expenses fineluding
atlorneys' fees) actually and nessssarily jrourred ay 7 in eoonactlon therewith without

the necessity of ary such determinaticn that he has et the applcable standard of

conduct set forh in Section 1 of this At I,
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3 Paymeri in Advanee. Eapenses irzurred in defending a chif or

eriminsl acdon, suit or proceeding may be paid by the Association in advanpe of the
inai dizpositcn of zuch aclion, suit or oroceeding as acthorlzed by the Board of
Directors as provided irr Section 2 of this Article VI upon recsipt 97 en underaking by
or on behalf of the drector, officer, emaloyes, agent or pereos serving at the
Assccigtion's request 1o repay sech smount § and when i should utimately be
daterrnined that he i pot entited to b2 indernified by tha Assooiaton as autiorized
in this Artlcla Vi,

4, Insuranee, The Board of Direstors may axercise the Asscoiation's
povwer 1o purchase and maintzin insvrance on bekalf of arny nersan wha |s ar was 2
diractor, oficsr, employes, or agent of the Asscoiztion, or is or was serving at the
meguRst of the Azsociakon as = drector, officer, amployea or Agest against zny fiakbiliny
g=sarted against him and ircurrad by hire Ik any such capscily, or arising out of nlg
guahirs a8 sUch, whethor or rot the Assosiaion would hzve #e poveer 1o indamnify Rim
against such liskility baraunder or otrenyise.

5. Other Coverane. The indamnifcation providag by iz Arllcle VI

shal not be deemed exclushe of any cthor fights to which those seeking
indernaillcation may Lo enttled vnder $e Artloles o Incorparation, thesa Bylaws,
Agreement, vowe of mombers or dizsinlerested direstors, the Colorado Morprafit
Corporation Act, or otherwise, both as o actios in his officla; {Rpacity ard az to action
I another eapacity while helding such office, and shal eortinue as 1o = narson whe

has ceased to be & director, officer employge, agent or ene serving at the
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Asgocigtion's request and shall insure to the benzit of e kele acd sersonal
represgniatives of such 5 person.
ARTICLE W

Coniracts, Chacks, Deposils, Gifts and Proxles

1 Contragls. The Doard of Direciors may authorize any officsr or

offizers, agent or agents of e Assodaton, in sddition 1o the officers 2a authonzed Dy
these Bylaws, to enter into 2ny contracs ©° execu’s ang deiiver =My instruiment in the
nama of and on behalf of the Association, and such authorty may he gereral or
conflnad to speclile instances.

2 Checks, Drafta, Eie. AY checks, drafts ar orgers far the paymant
of rmoney, notss or cther evidences of jndabtsdmess lssusd in the name of tha
Aasocigtlon, =hzll be signed by such cficer or officars, agent or egents af the
Association and in such manner as shall fran time o time bs detemminesd by rezalutizon
of the Boerd of Directorz. |0 the sheenee of such detarmingsicn by the Beoard of
Directors, such instruments shall bz signed by the Treasure; or an Assistence Treasurer
and countersigned by the Presidant or tha Vige Fresident of the Assggiation,

3. Doposits. Al fundz of the Assooiation shal! be depasited froem tme
to time o the credit of the Associzion in =uzh Lanks, trust CCmpenies or offer
depositaries az the Board of Diraclors may select,

d. Glits. The Beard of Diractors mey accept on bahall of e
Assosiation any eontribution, oif, bequest ar devize for the generel purposes o far any

Special purpase of the Association,
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5, proxies. lnlass orenvise provided by resolution adopted ty the
eoarg af Directors, the Pregigent or any Vica Piasiclent may Tomr “ma to tima appaint
ona of mara agents or aitotneys-in-fact of tho Aszsaciation, in the namme ard on behalf
of the Associalior, 1o cast tha votes whizh the Associaion may D& artitled to cost as
the bBolder of stock or othar sacurides in 2y GiTEr Ccorporatlon, associabarn or ather
antity amy of whose stock or other securties may e heid by the Associgtion, at
mestings of the holdars of the stock or other socusties of such other corparat|on,
ABSCEEAEON or othar entity, or to consent in wiling, in the name of the Associstion a=
swofl hokder, ta eny &ction by such cther corooraticn, assgoiztion or athar entity, ard
may insTuct the person or pecsone 5o appointsd 2s te the mannsr of casting such
vabge or giving such consent, and may execu’a or causs to ba erscutad in the narke
and on behall of e As'snr:ati-::nn and under its corparals seal, or otherwize, alf such
wittten proxies or other instruments as he may deem ascesEary or proper in the
[Rremisag,

ARTICLE WIN

Bogks and Records

The Asscoiation shall kees corert snd complete books and recorde of
account and shal zl=o kezp minutes of tha procsedings ot itz memhars, Board of
Dirsetors and commiltess having By af i1e suthority of the Board of Diracters, and
shall keep at its registered or peincipal office a recorg givirg tha namss and addresszes
of the mémh&rs- The Associatcr shal! maxe avaisshle ta membess and thalr lasdars,

and o holder, dhsurers and guaraniors of e frst mortoaece or desd of trust on any
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lots, curmrd coples of the Coverans, thess Eylaws and cther rules gowerning the
gulrdivision arkd oihsr booke, records aad Gnancial stalamerls of the Assooisilion,
including records of racaigts and expandileres.  "Awallanls' shall mean aveilable far
ingpection upon regquest curlrg normal businass cure,

ARTICLE E

Obfaatinns of the Members

1, Genergl. The membsrs shel have = the shiigations =at forth in
the Covenants.

2. Assessments. Al mambears ars porsonally obligaed to pay tha

regular and special assesements: covsnng &l project common exgansas which ame
imposed by the Board of Directors =5 stipulatad In the Covenants. Such assessmants
shall include, amang sther things, parledic peyments for ‘'naurarce of the type and kind
zpedified in e Covenants and these Bylaws, for fidgelity bond covarage, and shal
indude pericdic peyments 10 @ riesonablo contingency or other rsserve or sUrplUs
fund.

ARTICLE X

Corparats Saal

The corporete seal shall be in & form such as shall be approved by
resolution of tha Board of Directors. Sald seal may b2 used by causing it or a facsimile
thareof o be impressed ar affiwad Qr reproducad or otherwiza. The lmpression of the
seal may be made and attestan by aither the Secrotary or an Assiztance Secretany for

the authengcation of contracs or other papsrs requining the sea’,
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ARTIILE XE
Ty &4
Whenever any notice is recuired to be givers urdar the proviskans of tha
Colorade Monoroft Corporstion Acc or cender the provisions of the Aricles of
Ineorparaticn ar the Byisws OF the Azsociation, & waier thersas in writing sioned by the
PErsdt OF perscns chtifec 2o such notca, whathar kefore or alter the time atats therein,
shall ba dasmead equivalant to e giving of such notice.

ARTICLE XII

Amendments to Eylaws

Thesa Bylews may bo altered, amended or repealed and new bylsws may
be adoptad by & majority of the dirgcters presart at any recular mesting or =t any
special rmesting, if &t least fen (10) days aricr writtert noSoe s given to each rmember
of the Associatfan af the intemion to giter, amend or repesl or 10 adopt new bylaws et
such meeting. Mo amendmert shal take e¥ect unlsss it i= conzlstent with the
Covenants and the Articles of Incorporation,

[N WATHNESS WHERECGF, the undereignad have hersurts sat their hands

T [
thiz J°  dayof el rd e . 1993

] =

Blﬂ-ﬁ:ﬁ[ﬂ GF DIREETORS:

T T R T T A R ——
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KNOWT ALL BIEM BY THESE PRESEMTE:  That the undersigned
Sacretany of AVION CLUB OWNERS AEEQGIATION, INC., doss hareby certify thai 4w
above and lorsgoing Bylaws were duly adapted by tha Direciors of said corparation

16 L y
onthe ! dayof | thewsvi  qoos

m?s / !m-mfr * ' ;{‘ r‘f-aué,ir-q
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Buckhorm Ranch Association, Ing,

Procedure for Delinqueni Dues and Assesaments )
Effective Aprii 25, 1999 a3 Armended and Adopted at the Meeting of tae
Hasociation dated 425M%

Acacciation duas will bo billed an a2 =aml-annual basis, in Januany and July af each year,
Fragquancy of bllllng may be changed by the Board of Ciractors, or it dessgrated Manager,
with riclica to all membars.

Statements of dues and! or assessmants will be sart via ordinary U5, Mali to each
ownar's address of racord, I the event that there are muRiple owners, or the 1ot is owned
an enkity, then cne statement will ke zent to the person deslgnated 0 b the managar
af the praperty. |t remains the rapansibility of gach owner 1o apprise tha Assaclallon of
any change of billing sddrsas, Alse, it is the responsibisty of @ach ewnar 10 ensure that
yimant is raceivet in the Assaciation office. The Associalion | not responsible for the

imeliness of tha mails.

Each biling of duss and asaesaments will be due and payable within 34 days pithe
statament dale. Trwnars may pay each quarier at a time, but will ool be billed an & semi-
annual basks. Any gwner who is in arrears B days shall bs charged a late fes of 350,00,
which will Hbe 2 10 fhe dues or asssassmant. Also, interest will accrue an the biiled
amaunt at a rate of 1.5% per month, compoutnded monthly, beginning on the 31st day
falpwing 1he daia of the siakemant. Al delinguant duas, assessaments, [Ee chargas,
knterast and Gthar related charges described below will encumier the proparty In the tom
af a ken a5 allowad by the Celorada Common Interest Cwnarship Al

Tha Associatlon wif send a eminder ngllce 1o the defaulting owner gnee the late charge is
fncurred.  The Association will ot be responsible for milin? anF othar rermingdars 1o

the owmar, The defaulting owret will be ligble Tor &k costs of callscticon (Inciugding poslags,
couHt fags, process setvice faed, el and attorney's fees inguad 11 aflemptng 1o gollec! tha
past dua amaunts.

¥ there jg mone than one ownet of 8 ot and the duas are in defaull, Ihe Assodathar wiiF mall
gach of tham a sletament of dues or assassments In arrears fo be paid for the whole ket If,
and onty if, the addrassas of the additional swners ars on iz with tha Association. In ihe
aven! that the ownar is a parmership, corparation ar & limited liabllty company, e rotica
will be sent 10 the manager of the antiy.

All ownars of a fot shell ba Jﬂiﬂtlé and sevarally llabla for all duas and assessments 8
providad by the Declarstion of Govenarts and By-Laws. The Association may slect inis
fscretion 1o pursue one, some, of all eo-owners of a lot.

Any cwner of It for which dues of assessmants ara overdue will ol be 2 meambar In goed
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