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CONSERVATION EASZRENT COVENANT
FOR
PROSPECT AT MT. CRESTED ZLTTE

_HIS COMIERVATION EASEMENT COVEMNAMT is oxocirtad the

g—.f#.- 2ay of e B e ALY 2002 by CRMR Reai Eslate, LS, a Sclorado
limle Fatiliby company, hn_.r:.a.‘tgr terned "Giranior”, as fallows:

1. DWRERSHIP OF PROPERETY. Srandor iz ine cwmer in fas
sirple af tha real praperly ("Real Paopsrty™ situaie in the Town of hit, Crested
Butbe, Gunnisen County, Colorada dasiribed as folicws:

The resl pmiperty 55 22t forth oo eftackad Exzhibit A

2, RECTALS. The following racitata apabr to thiz Sonservatlon
Caremett Sovarant: -

2.1, Ihe Real Propary 5 commoniy known as the "Sget
Troe Parps”, and is boing Seweloped m3 3 PUD L Slankass
DevelZpment UROder the neme o "Frospoct at b Crestsd Juie".

22 By Ordinacca M 2, Szdes 2001, of tha Tawn af ML
Clestad Butte, Colorads, e Sost Trode Perosl wes zoped with the
glgzsificetion of PLUZ I Flarked Unil Revslopment This ondipence
pmvdad fat a wetlands conservalicn sasement be orziad 8% to thoes
insdictional wetlands within the East Trade Farcal.

2.3, A4l of the Wetlands [MWetiands") B3 denoreinalzd ang
showe an aey fral pat of Prospect st M Creetsd Budle shei specficsily
b= seact b this Corsar r._-m 11 Casemant Covenanl

4. I is the senton of the Granio; that the Wetlamny &g
sl forth on any firal plat of Prostec! ai A% Crested Suotke shzll Le
cresended and anzlechad in acooidarcs with this Conscrvation Eacanazht

Covenant.

23 Tna  Sramar by this Concarglicn  Esszmert
Covcnznt grams da tha Town of B Crasted Sutte, Colorado {he “Town"]
sdminiatretive oversichi of sl Wellende as required by Ordinsnce Moo 3,
Sores 2001 as 2=l fzih shove.

—.

2 i OVERENT OF CONSERVATION USE. The Eraninor, for
itealf, i3 suciessers and sseinns, ard all future corsans of sntiles having any
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sighl, iile or iatzrost inoand w the Real Propery nereny mekes, declras and
iirpcoes the following Conseivation Zasemsnt Covenant io atn wih and be &0
appurlerant right to all Wellands within the Real Properly ag shown oy aay fina
plal of Przpect 2t Mt Crasted Qutte.

4. PROPERTY AFFECTEDL The mal propery affacted by and

subject i this Censervetion Eazsment Covenanl shall he &l Waetands as shawn
and dalinesled on sy fined ,}I.ﬁt cf Prospect |t M Cresled Bulle filzd in the

recomls of Eammiscn Counly, So I“r:|r_|c:.

5. EXCEPTED F'HDPEHT‘.’. It 35 expressfy understood that sll
olhar cal property wilhin tha Real Properly Az sct forh on atiached ExhiBll A,
cucepd only for tha defined Welands, is spoaifically excepted from end not
incluced within thz definiion of Wetards as sel forin s pgragraph 4 ahove.

5. PROHIGITED USES AND PRACTICES. The fflowing uscs
nn“ practices sre iroonzistent with the purposes of ikis Congervalizn Easernent
Sovanert and shall be amhibited vpan arwilbin the Wetlands;

F.1, ™o hemen aciiviv other San activitiss spprevss by
lhe Town il be psrmdized within any Weilaat or 2 permitied oy
prragranh ¥ Jereritar.

8.2 o =clivty, ncleding, boi nol Poiad o, excavaton,
aenatrachon, unauthorizes re-vegalation, introducton of wsele, sadimosi
and chemica's, or recreslion 213l ooour within & dsiance of 29 Teet or S0
feal of 3y Wetlend, as set foth on ke spociaz Wetleno designailat
atsched 3 Exhivit B (& sweclsmonisi Exhibt B owill bs prepanad  amd
renrmizd wih the fnzl plat of smy subsaquenl Fhaze)l, dhai may ba
dleitrlsnomtsl to 1he \Wotlznd fenctions axzept a8 provided in peragraph 7

hercaftar,

§.3. Mo pets, ncluding dogs and osts, wil! ba elowed
sozm i1 e b asikin sy Wetlape.

T. PEEMITTEL: iHEE_ The {oiwing pemmificd uses ar
aeihnitted upnder Bis Cons ervalion Essement Cowvarant and such uses and
}JFEG.IBEE arp tot o be precluded, preuem.ad of Tmited by thig Congenvation

Cagumant Cranant:

T4, Winter taage of any Walland, including any Welland
coiback gesipradon, ncluding ki traiis and skiian, teth Alping and Mardic,
qen snowbosnding durirg such limas as the YWelsnds are protected by
cnocw cowor, either oy oneteral seoee or sriificial snow, including the
conetruction by adding, Fancving or modving Sncw, Spersion, goomir
and mgintsnanca haraai,
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7.2 The construction, npisilon and maineranse of sid
ling owver and zcmes the Weilsnds, incleding any Wellsnd selbacs
desighation, 2o long as o tower of sy portion of sush skl il s situste
within any Wetlands, inzluding motorized vohiclz accees during the non
ski szason to perorm hecozsary consmicbon and rzintenance,

73  Tha construction, Insiasllation, operstion  and
meinlanance of any sireeiz, roads, amd Oty casemants (22 deflned on
afy final plat), ower and aomoss the Woilands, inclecing any Welmnd
setback odasignation, inciuding rataining walls, brifges and bricgs
shutmants, landscaping, stest slgns and tratfic vontred Sions a8 gnown o
shy final nlzl of Prospect at MU Crested Buls.

T4 Ay aummer usage of the Watlands, inclucing say
Weland seback lesignation, ingieding feils for niking ard blcycling ==
shown on any sl plat of Prospect at Mt Cresed Biits, or as sy he

sEpreved inownting by ine Towh

7.5  The constniciion, oracilen snd meinensnce o
crrlsin culveits requlred Bo cross or bAdoe zny YWistlsnds, Incleding any
Wintlnpd pethecl dosignadon, and necassary grading and B for he
inatsliation froreaf, toth o hiking sned Bleycing aifs sinG sk ials.

7.6 A paridcg st and buldlags on designated Wetiznd
M. 2.

TT  1ha gkt to o owogolsion whars nacassary 19
ding, Loth Nordic amd Alpine, and b zlow snow orogmisg i

S
fochfiate vl

oea noads Oy MAcHns.

TE  Any tempreary constrinlie? ancoss cporovea i The
Towm of ML Crastsd Bute, which appmeaf shizdl not e unrezgoraby
wittald, Tor whizh & emoorany permit fas becn fssued by the Corps of
Erginzers, 1o he used for congiuction of 'cods, streels, essemans fan
ire corslricton of skl lifts and cki naie. Lporn sompigthon of =
construstion, the temaarary eccess srossings shall be ramovad and 2ny
Walzmts vepsina shall be made, if requirad.

g, CRANT TO TOWN OF MT, SRESTED BUTTE. Thw Grantor

harcby gives and (rants to the Town of KE Creslad Butle, Cojorado the following

fgfs:

8.1, Tha administrativa overzicht of ail acliviias within sny
Whetlsrds o gy sslzhlishod oetbaok fon any Wetlanc's 25 shovmn on 3
final pist of Froopect st M Coeatod Bulle,

MPu 0 2581 Coveere: 00 Basamoy e drt - Hnsl
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A2 Fuli cower and =uinonty to enfoicz all of the E&rns
air conddilicrs of this Conservation Easement Sovenznt

o, RIGHT OF PROFERTY OWHERS. WMWothing comtzined in
this Conzeryatlon Eascriznt Covenant shall be consineed to restict, pmhibit cr
deny the Tull and complole usage of all cther Resl Froperty as shown on any final
plai of Presp=ct at M. Cresteo Sutie.

10, TERM_OF COMNSERVATION EASERENT COVEMAMT,
Thiz Consersalion Easement Govenani shail e a covenant runrng with the Roal
Prooerty and cppurten=snt to the Real Propedy in perpatlity snd without tarmn ar

limiiston.

Thiz Consgivalicn Easzament Covenant may nob be torminatad,
modified, smcendad or changzd in ary mannsr by the Swiner or Owrners of =l or
any paricns of tha Real Prepzity, or by any siher pesen or enlity, axcept only
with the prior wittan recordsd conossnl of the Town of M Crased Buts,

Colorsca,

11, RIGHT OF ENFORGEMENT.

o1.7, Fhis Cassreation Sassmnoit Sovongst, ond sl of the

o xfticns, rovananls, righie, usanes ar resirdicns conisined haral ey

ba enfporas! By
1.1, Teown gf Mt Crasisd Poetia, Colarasio,

1112, Prospest =t MY Crezled Solts Fropery
Thvels Assoniabon, of cthor Aszaciaticd or antity reprozeniing e
Ciarers of the Beal Propeny.

1.2, I ks sverl af a viclation of any 30, congitier,
covanaat, nghi, ussge or estiction contzined it this Consenation
Eczomoni Coveneni, elihaer of the enlifies set fodh in gparegrepnh 101
shove, rmay ohwe writhen notice of ary such violetion o eny perzon o aaely
viclsting any amwiskor: of this Conservstion Eszement Covenanl if sueh
wiplatior has rol Boen comecled within 20 cdaye folowing such ueetlen
nphipe, inen sush authorized entity mey commesnce an approphats soton
N ey o By ennity, 1o enjein 2ny ‘emzorary o pemmznent violetion of thiz
Consermiipr Ezzoment Covaesnt, for sny bisach of this Conssryatkn
Easemart Covengat ar any other action or orocescings,  inciiding
sppropricte darsgss, a5 Ay be coomed NECCEsary oF Lroper to nsurz
full arct.afscliuie complizhca wizh tha torms, condiiong, covenasts and
surpzses of this Conservetion BEgzsinent Covsienl,
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{1z, AFPLICASLE L&aW. This Covanarl i axecuts:s in Guinnisaa
Cotnty, Celoesda, and shali o2 inésrpreted, corstruzd 2nid goverped Hy the laws
of the Stede of Comrado.

13, JURISDICTION AW VENLE, Joasdizlicd and wvanuz of 20y
aclicn w8 i ihis Covenant and ke Interpretation, onforcament or the
determlnation of all ferme ard roneltlons horain gnal! be the Digtrict Coun of

Sunnizon County, Colorado,

14, pATTORNEYS FEES. If zny legel acticn is commennad o
mainizined n oour, whathor iniaw or in equity, &5 0 iz Consenstion
Easermen' Coyendant &5 o the inisrpratstion, eomrcsmant, cansiarction or the
delermingtion of a0y ngats and dueties undar dhis Consanvation  Faszament
Covenart, the pravoiling pary in zny such action shall be centifzd to rzasonehis
atomoys' fans tq:ugeﬁe. wilky &fl roascnabie cosis and expanees inouirsd i soth
action. In cdditon ‘o shy roreedy =i law, oithst party shali ava iha nokt to
goanficaliy ermre 2l of the enms aad coeedibcns of bils egraemant,

5, _E,:LILI:_ft.GﬂﬁlNUT FERPETUITIEE. Motwithstznding He
Frewvisions of peragraph 8, this Corzsniation Essement Sovenset is ExnresE]y
subijoct o ur.:. condition hat the covenants hareih conlsingd shall be sinding

wpon and mn widh the land for 4 pedcd of Uag nat o oxcaed i any swent the
parad of tma as s provided D any Applicatie rule oF G ﬁgalnst permetuitias or
ihe powcr of alizrstion hat ey bBe theq i ellest e e Slete of Colorsdo

inchuding she Colorado Stehrc oy Fole Against Permatuities Acia,

18, BMNEING AGPREEMENT. Thie Covanant zpd 2fi of the
[T SN tqerecd shail e Einging upen and e o the beneit of the Smmar
snd iiE SUCCCESOE, ASREINS, KB FA] TOpEEET Fatives ann Kai,

Cated wilh 2 offective d=xy end date 28 first zoove whitisn,

CBME REAL Z5TATE LLC,

A Corerzdailmilad kshi H‘f COMNEE Y
-~ Iy, .
f’() %) i
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STATE OF COLORADG )
) GS
County of Gunrison j
The =zbove and forogcing Consoreation Rassmcont Sovenant was

acknowisdged before me this 877 day of f2arugdey: 2002 by Ralph O. Walton Il oz
Senerz Menager of COME Real Eatetz LLD, a Crtorado Hmited dabiiy company.
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Exkibil A

Lenst Wgwer! pffon - East 'T'rade Ineesl
Lei 14, Secticn 13, 7 owrship 13 Sovih, Ranws 25 Weog, of thz Sivth Prncipe] Meaidiang

Lo 7. Lot 3 and Lot 11, Sestian 19, Urwmeship 13 Souih, Rasge 85 Wash ol the Sixth
Trineima] Bleridian;

The followinge meas of Seciiuz 24, Tawnship 13 Scuil, Range #é West, of iha Snth
Foncipsel Mendion:

NE Y4 W .
W1 W Y NE b,

R W BE Y NW A INE Y,
A3 RE W NW M NE %,
234 8W 1 NE W MF %,
M1 ST 1 553 10w 5,
AW L MEH 3,

W14 5E % XE %,

W MEBE ¥ SE W MNE
SE 4 SE 4 NE ¥,

SF.14

Tumiing g pepemle of 1280 acror, msTs OF LS.
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