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IRCLARATION QT COVENANTS, CONDITIONS AN RESTRICTIONS
FOR
PROSTRCT AY
MT. CREETED RTINS

This Decleralion of Creenantz, Condilicns uod Reslnclions fisr Prospac: at ML
Craered Dntle is meile this 37 day of Jiiy, 2002 ko ORBS Real Telzte, UL, o Colurds Frited

lighility company.

ARTICLE I
DECLARATINFN-TTIRMOSES

[N | Ceperal Furposes.

fa) Drzlzrant owns e reel property Bercinaticy defiped ;3 (Le
Traquaty frsl lends to develep the Propecy s o residesi:] resorl sommenity.

(bl Pruspect Fropeny {lwmera Associatinn, a Culonwlo oonproli
cowpwsrAnogL Lis Geen oor will be tonued to Lald, inenape ond aninlain certzin nropety for ths
cemn-on benctic of ange ceowl) Owosrs und thedn {uests; 1o adminisrer and eoforee e
cavananta, comluions, reslnclions, rescrvatinns arml casenonts erealed bersby; 1o collect end
enlores the Assesmmerts, charges and lisns impused pucswan? hereto; end for al] ofher paposcs
eet dorth i the Arbicles of Incomporacion of e Association, This Declimiion definea cartain
riphts and obligations of Cwaers and Lheic {uests within the Property with sespoct o 1he
Aszociation and wil zispect to Funslivns underlaken und Common Elements held by ehe

Sussosilion,

] O 1ias Declerulion, Declaracl mmdends o escablish a mcans to
preeedds fir and maintain the anca ®ithin He Tropuerly a3 o pleasant and Jesimble snvironment far
all prorsoms resicding, visidog o doiny businses thersin.

il ieclaratian. o timthere e penegal pozposes hereinl expressed, Declorand
for itsell, Its swcoessurs anl wseipns. hereby declarze that the Propeny, inclnding any prepecry
aciled to the Propery as herednaller pucvided shall, e all times, be owned, held, vaed, oconnied,
sold end eomveyed suljeci to fla provisions of e Declaotion 3ud 1o the covenants, corditions,
resiriclons, meeervubong, cascments, Asscreracnds, charpes and Tiens hegein eentaned, which
Sl o witke 1he Properly and burden and kenetic 1eclarant, e3] other parfies having ooy cigld,
title or imlerest in the Properly, or any porfian thereof, and their respective meoccssos, asalzns,

heics, dovizces anl personal reprezentatives,

ARTIOLE T
CIRTAIN BEFINITIONS

21 Art. Arct meens the Cotmrade Coxpeten Ineercat Ownsrship Ao, Columdo
13201 flynngh 38-33.3-219, az e ramz mey he sapended Do tme w

1A=

Hervieed Slatuler 2H-3
Lume.

Filo #3059, Pooepac] 3k Oncsncd Auts Aase 1
H:legal M e pazhCocdsralon, al Cisananis

HF e - 7-5-52 el
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_ 22 Additional Property.  Addidewal Praperr meons e teel POty
Zesertined un Cxhibil B atlached herela and made a pacl Liesent.

23 AMurdahle Lot Affonlable Dot meens emy Dot than pursnent io
’I*‘phwhl-: remiliticas, anlinences op Jl:"f.l]u?mn of the “l'awn, 15 desd reactered for fhe purpoze
o pruvading allndable |'|L‘1.1'-.1"|E’ ot Cwoer of suell Lot and the dwelling that ic silher
tustrazted on such Lot ar, in ce ease ol a comlomiziun vuil, tat compriees sueh L,

=4 Artiches. Artizles uane the Adicles of [ocerporalios of Proapect

2ropsly Uremers Azsacialion, ws the same may be amended Sam ties 1o tine.

20 Awsessmenl Azserament insins @ monatary ssssssnenl, which muy he A

Conlruon Arzoasment, 4 Limilzd Commoaon Blemeots AmsmsEmnent, § Speciul Assessment or a
Speuilic Aseessmici, Ut i levied by the Assucialiun on one ar more Lots pacsuant Lo the tenms

af fhus Decleration,

16 Asiochation. Assncizton means Prespest Fonperty Oaeors Associdiion, a
Covnmadi wnpradd corporatian, aad ils swcoessors and asaigng,

27 Asuciation Dacutuenrs, Association Doenmeats miesus this L aralion,
The Plal, the Amicles, he Bylawe, e Deeiom £idelioes and (e #eles and Remulatfore, ag 1he

sume may e azbnded from ome ta dme

LR Baard nf THreciory, Dosrd of IDivectors jeeuns the board of diteerors of

the Aesnciarion, ax cwre particeistly desonhed sl Jefbied fu this Deelarstion sud e Bplae,

29 Mrlawr.  Bylaws wceans the Dyldws of Prospect Poperty Cevners
Astouiatiaon, Be e anmc Ay be uneodsd from tme o timc.

aad

210 Cammom Azsersipeol.  Common Asscosinuot msins an ASEESE0ACTL
lzvied cn al] 1l Free Morkel Lels subjoct to Assessment be dfund the Comnion Exponses a8 more

perhiculurly deseribed in Seerpea 7.0

211 Coummen Elemepts,  Cemmon Clemonts means, to tle exlent of the
Agsnciziinit’s interesl o such real estacc ar impreyeacois, any cesl estace wilin the Propenty
(1] thul is cosmed Tt Associalion, (it hat iz owned e 3 Pegsen ulher then the Assnctation, Tt
1 which the Asenciation hag rights of uss or posscssinn pormant 104 lease, licenye, cesensent or
clher apresment, or (1) thar e Associnlion is olherwiss required to operade, mursre, caintan
nl tepiir, legether with any imprevecrionts Locited bereon

212 Cummen Fxpenses. Cunmuen Cxperses maans allocations 0 reserves
i all codts, expenses wnd labilities incored by or on beloll of the Azsociating, incInding, Lt
not Jimited 1o, costs, expenses and lizhilftes for (i) acquinng, leasing, Terting, sesigning,
comatsing, mandsing, operaiing, maintatning, opeicing aed inpoovine the Commoy Hlements:
(i} adiministering aod enforcing the cnvenarts, eonditicue, estrictions, reservations and
CARCIICDTE crented by thiz Preclurabinmg {537 leanying, eoileciing aod enlurcine lhe Asreryments,
charges id liens. wwpesed pursuarc to thiz 1-claraton; (iv) advertising, pramating, remalaticrg
20 wanaging the Prepedy, mmeluding pecfamizg soy and all TFenclions pemitted by this
Sl AACST, Mooded, @t bl Creslod Bl Fhasc |
I4akgah¥ i e blla A nn 0l Jasnnars

11 Kupaymncs - 7= “nal
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Dieelzation, (vy operanng the Assacistion; and {vi) any olher coslor srpense Jeeally incuwrred by
e Azgotiaicn provided, hnwewer, fli? Common bxpenses dass nat jpeiide Limited Cammen
Elerenta Bxpenses and cxpzonzos of e Assvciation recoverad threual Spocial Assessraents ar
Spesific Assessments,

213 Meelarawt,  Declaant means, colleclively, CHAR Real Bstate. LLC, &
Colorado Junited ]iaHfiT',.r snmgany. and auy par’y thal [1) :u;quimq Afl or abstantially all of the
Leopety and (in) prinT 0 o ot e tizee of such gequisilion 15 desimzred by 2 writien instrument
55 L SUCeeFear o exal e of Declarant under this Declamling. Sueh nsnoment may specifi the
exten: aced poridon of the righes oF Jiteceste as a Declarant wiich arc hcing assivned, in which
spsg CENMI Bewl Exfate, 10 shalf retain all elher nokis es Doclarant.

214 Peelarant Conteel T'erind.  Decleran Contml Tesind means the penad
bssueioe un i date the Assncierion (s formaed and snding on the fivst to acour of (1) B0 daya
alier 3% of e lely] number of Lata that jpay be created pursuant to Hoctinng 3.3 1iave been
conrveyed tn Cramivhs wller Lkur Declarant; () oo veas aller e sl conveyance nf a [ af by
Declurant in the cliuacy courss o business; [iii) twn pears afrer asy 1iebl 1o creals nes nnits
purstanl o iz Dreclaratine was last ssercised; or {v) the dete om whiel; Neclamid, o Hy 2olc
dizerctiom, wnlumapily lermninates the Decfarant Cendeol Moaivd puneent 10 a Recorded starce i
of lemmimalion excoited Wy Doclarant, 3 Declarant werminaies the Decliranl Clenfrol Period
frisinend 1o the precedimge claese (iv), Declacaol iar eeguice tat, for e balance of whar woehl
have been the Declarand Congenl Meried had Peclaran: nnt torminaied I, ceptain aciion: of the
Arzerintion o e Doard, ez deseribed in the Reconded siienesl of femmination, he spproved by
Declurant before they Teceme efleclive. Alter termination of the Teelarmd Contewl Pecod,
Dreclzrant, 1 801l an Orwner, will havee a1l af rhe gaplre and dutie: fiven lo Members under the
dzsociatinn Dopants amd will retaim all of fhe rights belonging 0 Dreclerunn eodsr the
Ausocintive Documents (inelading withour lieitaleor the Special Declarznt Rights) afler thoe
thozs that cxpire Iy theic leoms or pussuant to the Act wpon S =xpistion ol the Ursclaran:
Coot:ul Period.

215 Declicntivn. Decliration means this document and ail amendmencs or
suppiements  heretn hoecaftar secocded o lhe te=ad propedy tecords of Guumisen Coury,
Culuzdde, togeiber walk all Flats far the Prnpecty,

216 Desipm Coidelines. Dezign Guidclings is Jefmed in Seclion 11.5.

217 Dwesige Review Baard. Degign Beview Poard weans Lhe Frozpect esipn

a ]

Feview Prard ceoallisled pucsianl o Arbicle X1 hereaf,

285 Dheweloptnent Fiphts, [resclopment Riphts shall Luve Lhis same meaning
az that term s defined Oom lime lo lme in flic get, and theae righls mey be exercized by
Necnrant at Aoy tieae Quciee the lerm of the dectaration.

219 WMrectar, Ddrcctnr neans o ocodlees of e Bownd of | arecinrs.

FLE gy

220 Digrriet, Distlict means, collectively, The Keaomes Metraaolitan Distnc
m, -oand The Regerye Metmepolilan Distnet e, 2.

Fre w2072 ™ Camel ] 1 ML Siashed Galls, Mrace |
[t T oy ] W ] Bt o] i T Il Y W et

HF 5 pkynes - P50 nal
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szl Ihelfing Tuit. Drwcllice Unic has be meuning given fur i in the FGD

FLE =

ChniGs,

2I3 Fanetinn. Funetipu: roeaas amy acéivily, function or senvice roairocd nuder

this Dreclaraonm t be undera®en a1 pecfomed by the Associalicn as well 2z any activily,
funcunn or servies ollisrwidse wndortaken ur performal by the Assoacialiur.

Zay  Free Market ot Free Market Lol mewna ary Loc oter len an
Afordally Lot

224 facmeral Common Flements,  Generwf Common Flenents  mesns
Lnrnca Eléanzels teat are 1oy e benefit, use ne enjevinsan of all of the Crancrs, 2ulnest 1o Lhe
temmz and ennditions oF thiz 1eclaracian,

Ll est. (nsst mieuns asy Nueadly member, custorne, agent, criployoe,
mmderendent contractar, gossl oz mviles of 20 O wue il 2oy person At persoes, etily or sntilics
wheo bave any fight, itde or luterest in s Lag wlick 08 not the fee simpls itz to flie Lot (ncluding
a fenand v sablenenc), and pae family meomber, enasomgr, caeml, smplazorn, indepemdent
eonTacion, cusstn: iviles of such persou or serens, enlity ar crtidics,

ZZ0 Lhnbed Common Flements,  Lipilsd Comoon Flagents  meins
Cuorzunun Eleinents thar ave for the benefit, uss ar eninymont of Jess Lhan all nt tae Clurers,
stelject o the 1ihoe el conditions of tus Declartior. L'he Limited Coruoon Blementz and e
zpe=cific Lols to whicl they ure sllocated are depicted o 2le Tl 1'he allacation of ey Limiled
Cutzanon Llement amnng padicnlir Lole magy 2 allered or reallocals] pursaan: oo Section 08
of 1l Azl upor the prior wriled approeval of the Board anrl, 5o long 23 Dhelarmn owns any

fotion nf'the Property, Declaranl.

227 Limited Comthon Bloneets Assossments.  Ac Sosessment lewied in

Py

sccordance with Beotion 7.2 o order Lo fund e 7o ised Ceoon Bl ements Hxncnecs,

22 Limaited Comoa Klements Expenses. AT rogls, expenses and finenajzl
liahilities incwrred by the Aszoclaion i opeciicg, matstainiog, managisg, repaliiog, meslonng,

TeDMIIRE o pRIng tayes an usy of Lhe Limited Cotoroe Eletomnts.

230 Let. A plwiesl partion nf the Tiepadfy. whether improved wr
Unroproved, Wal 18 ot rmay s seperately owned o conveyod pursuunt e the ardinancos,
resalutions Al repulalions of the Town, Each Ll shall be legedly deaciibed and identified oo
the Plat. Withone Juuiting e renemlity of e preceding enfence, the teg Lol shafl inclocs
any Auperklncks, plats, wacls or similar pozions of the Diopery thut arc desciibed by Lhe
preceding senlencs and that have not heen fimhor subdivided iolo smeller ots, thongh such
firther =uhdivirion is likedy 1o oveur. The denn Lot skl ot incliede any Comoon Flelents
owmed i fee sinple by the Associalion or any proparty dsdicated W any povormental of qusei-
covemimenzal ontit, The erm Lot, as nasd ig this Doclaration, 1= iolemded th he cogxrersive
with the term "enit™ as vsed o the Ao, and, withont lmiting fle [repming, any nnd witiin o
leczlly eatehlished “condeminiuem® fux defined jn e Act] shall consilue 2 asnarsde Lot voder

rhis Toclzeation,

Sio 3l CzEeedl ol ML CGregeed gulle Fhass
Hrkega HospacBlInciarslon of Cmara iy
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2200 Mlegber, Moabe: lecons caclh persazn o <ulity e bolds & Mambecslip
i the Assnaiating,

231 Memhership. Wemhberrhip means & memberskip in the Assneiatian,
which 15 apoerlenunl lo oweerahip nf eny Lat, end fae mights arented roe OWnsrs pursiaond o s
Deviiralion w parboipare 6 the A zenciarion,

25T Owner. Onel medns 0w reeond holder e leged bils 1w the Tez simple
imtcrest dn @ Lot oe inleresl therein, incleding comirucl sellers, bol cxchidine (£) contract
purchagers, (i) fhe Aszovanon and (i} theee having sech ictoreat merely as sacarity for (he

Nach Owner nva Lot shall alsn he the hnlder of the Mobersiiap

pecfovnance of an chlizulinn. Ma
in e Agsocilion appurersnl too cwmerehip of suck Lol The wrm Charer shall ineloade

Derlarmst to fhe exient o e Lhe recornd aaner of fee simpke tille o g 1ot

433 Persun, Perecm mewn: any nalueal person, comoration,  parmershing
bzl hehiley cmnpany, asgoeintico, ustes or o oller ety cecowreed g5 heine vanable of
e real propey ander the lawes of M state nd Celarado.

234 Tlal Pl means o subdivision plat approved v Lhe Towm pumauant e ks
sulrlivision reeulationg thar depdetz ol or nay ]"l.'lJ'IJ'f.'II:I nf the Mfoopeaty ood 12 Lled o by oeal
gulute recunds ol Cunniann County, &2 aey such plat is amended oF sapplemcirsd Som time (o
i Toe Plac shell be desmed o woclude eoy subdivisien plals, plat amendmenls ar
CONENMUTIEWT Mans envering any porticn nf the Froporry lat sre Reenpded Foo ihne o lioe.

2.3%  Mroperly.  Propery menps aoy end all reel property sulbject to this
Liec laralivn os descriled on Exhilit A and all sppoutenances and improecments taereon, along
willy any profuen ol e Addeboou] Propeny incledsd by Dieclanml a: part of the Propersye finem

Limee Lo lume 10 wocardanee aith Seotion 3.6[c).

220 PIIN Cinlde, T Guude means the TR T Guids o tie Plenned Lini
Developrezt Pl of Frospect at fdL. Crested Butte as epproved by the Town and recarded in the
real srtate records of Goonisor Coodly, uwlrding all 1ebles, olags, «xtobis and meps allached 40
or meorporalsd nto fnch guide, ag ;ch mide may he amendad from fime o mme, As of ke

Sl s Deglaganian s imbeddy recorded, the Froperly 1z subjecd 1o Lhe PO Guoide.

AA3T  Ruales uod Regodations. Rules and Repolalions means &ny insmaments
wlnpeed b the Amsociation [or the regnlation aud meiigeoest of e Propetlr or any porlion
therend, w5 Lhe 2emie may he amcrded o tine fo time.

23R SIo Aves, Skisren means flie Crestod Butte 84 Aren loceled adjacenl o
the Froperiy, iz 10 may iz kanw endar apsr other ame tinm time tn gnae,

239  Special Assessiient. Svecia] Assecseent BEus g Assezsment lead o
recorcindee Witl Beclion 7.5,

240 Specific Asscisment. Sponific Araceamenl means an Aszcgsnpesr leviod
im gecundusie wilh Section 76

Sl vansa, Mcessd &l R Cresba]) Sulle, Dipee
ik galFraspechilecIarallz:n of Cien vanes
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241 Town. Towy mesns he Town nf ML Cresied Buue, o Colarade

INUMeIpAY.

ATRTICEE LI
CEEATION OF THF, OOMBENITY

31 Crestion. 00w e Mecording of this Meclacclivn and fhe Flat, Lha
F'roperty shall he o “planmed commizniy parsnant t0 the Aot and the name of Gie planned
commnity shull he "Prosmect ar M Crested Hitte, Trospeet oo M1 Crested Buwne is Jocated
extirely within the Town, which iz in Sunnison Connty, Culorado,

3z Divisien el Propecty. Porsnant to the Aot the Taveperiy iv porchyr divided
tnle the Lols fidenriiod und deserhod v the Plat), The Lobs are ety dezigmzted for soparute
awmershiz, Toe hounducies ot'the 1a1s acs lezesibed and Jepictad an Qe Plat

35 Nutober of Lots. The siuaimum nuesber of Lats that Declaranl moscroes
e nphl Lo ercare in Prospeer at ML Crested Rure exjuals 2511, thongh il is acknowledped that the
TILH Cauiudes, 28 3 Gadals @ ot i roconding of the DhecXanalior, pennils 3 snall=r musnber of I ols.

2.4 Alloculions.

{a] Allocation of Wnter.  In ol metters cvhapilled to B wnte af (e
Mesihers ol the Asrociilzon, vach Lor jg allucared ane vl provided, however, Lhat no vore
ehall bz exercised for any Lot vwoed by the Assuciation und nn vule shall be ceresized [or oAy
property which i exemnnl from Assessrenl under Secciom 7,18

(L Allecution nf Cormaon Lizpesees, Ceecy Lat ia allocaled, und the
Crwner of eacl Lot {5 ilabX: for, a peventage nf the Cozmmen Exprises.  1he perooniage of the
Cummen Hxpanges for whicl eacli Lt 15 Kabla ahall he delermined a8 [ollows: {1} cach Free
Macket Lod shall e liuble for a percortage of the Coonmon Cxpenscs flit D equal tn e
perecitage allocated ‘o every other Free Marke! Lot; (23 each Affdubie Lat shall be lighle or a
percenluge A he Common Bxpenscs thel s ao-lnihs (246] of Lhe percocduie allocaled s eacl
Free Matkiet Lel; snd {39 b wolal percentage liability of alf the Tots [or Canmian Bapeuses must
equal 110%, or o8 close & 100% os 0= roatnnakly possible tRking inlo aceount teasoonadble
reunding. Al olher costs and oxpensss of <90 ARsaciaTion sre allocated armenye the Lots as

ntheswise praovidod o this Declaration.

ARTICLE 1V
CERTAIN ORLCIGATIONS ANT JRICIUTS OF ASSOH IATION

4.1 ronierty Muintenoapee Fuonctioa.

(u} The Azsaeiuiion skall provide 1oc the cure, oparation, rnumagement,
maint=nance, repair and replascmend of 211 Common Blermeots. Marcover, the Associaion sy
provids Jor the care und manrenanee of oiher srasg af the Muperty ot the Doard of Direcrars, in
Mz wole and cxelozive dizerstion, decms sush care and mainteanes 4o he ecessarty or desferlle
Ior wzeesa to e boundery of cr fill ulilicadon af ary Lot or amy nrplevermenls witkin Me
Propeny. Huch [upcticn mey inrhide, 2 %uel Fmitetion, tereva] of snee o el apoeaing
Fll w2008 “rpepes! al W% Zwesio] Bole, Mias= o
slngEltHs e Ded ! aa A Derranes
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ar eand o salt to perhing aress, monds, wallos, dves, mulls, stzive aod other similar Cormon
Blrimenls &8 peeergary thr ALci costumary vae and enjoancat: maintenance and agre of 2l
smscleals deapmeted morhe Mat, upen space ot wnimproved acsas incloded i the Conunon
Elemnzn’s and of plants, rers uuf stribe noseed apen spece o0 unimproved arcas; malnlengoce of
hliing provided Sor packine sceas, ronds, wealks, drives, toeils, steirs, and ather similat Corznon
Zlemenls; cnid mameznance ol unuﬂ.u.x areas, The Tieerd of Directors shall B 112 cals judee ss
to the appropriate mainenase, epersdiong aod maceeemsnt of the Corsmon Flements: and other

wreas of the Proporty

il Lipless ullierwise apres? in writisng, the Associating 253l e
niv:gated 10 aud shall provide for e caee, operatinn, management, nmintenance and ropair of
amy Lnnunel Elemenls consieting of coly o parioa af, or delined space wilhin, a huailding oo
ether ““11'1""‘Wmf-dﬂ wwned by ecaracit sl shall he ollipated e jund gliall hear and pay ta
Dealarant iox 2iopoalionugie share af Denlarann™s cests wnd cxncarcs eclating e such butlding or
Buprovemenl =5 & whele, ciudinge withone Fmitaricn. meinlenancs, texcs ood Asvessrnenis,
itsuracce and Jepreciarion,  The pieporlionate share of the Association's costs and EXpEIIEy
ralating 1o sueh bualding nrimpravenenl as o whole shail e detcienined by Declarant hagemd oo
the actual arrants of zuch cosls and expeases elating Lo such Milding of inpouvement as a
while znuliiplied by the raniee with 2 numeratar that is the oober of square fect of oo ares of
sualy defined £pace wiline the hoilding of aopnevemen? mad a donmmicaroe thist 3= the sember of
suzgare feel ol'ilonr avea of e endire buildiag ar impasctaend.

{c) I, writh regpect 1o @y Cominean Floments, Declarane resceves Hhe
right 1o uze wll or patr of mch Common Elaments My part of lhe lime or the Hgkt to e third
partics e 12 all or parl of suck Comnznn Bleimenls for pan of the time and Declarand actually
wieriizes such rererved ripht, Declicund shall pay to the Associution the éair contal vadue of the
tae il sidy Dormnon Llements by Treelamnl ar such thind party; 33 detenmined by Declarant,
Eared on the particoiar 1ype of uge, e poction of such Coomen Blements used and the line or
periads ulsnch use, or based on the aciua] retal payments, incsims ar [ees recedved by MDeclzrant
from any third pacey Jur such ose, whickever is greater; provided, however, e pavmenl by
Declurunt shull oot execed the msls anl expenses of the Assecialon with sespoct tn snel
Cnmman Flerwems awloling, wilthout limitation, ceinlenasce, lxes and Assessnients, inserance
and depreetation. Doelarent sl hove the ablipation, or 2half iapose on ey 2uch hird pay the
clligation, Lo reslore any such Comped Elemerls o weleas and ordesly coadilivm after ench nse,

4.2 Operation Fonctioy, Tle Assoviaiian may dooall fhings thatl are withiz
tha penver ot the Tiisnael and which ere not beicp paclamed by the Distiet shae ULy be
rezsonzhly neveszary or dosimbie ko keep and mainesin he Propaiy as o swl, atfractve and

desicuble comuimly.

+3 Buhtte Healll abcl Salvfy Funetion, The Assosialion may provide

pubiic keulth and safety acrvices within the Proporly, inanding it ool lireited o, providing
haally erre seriiens and fellities, wecerily personacl, scovcity systerms, Are pratestion theiiities,
At & Ire water aysteln which magy include periedie fhe preveniion inspoctions and oqiliplent

aotiljearioms.

Ha FET Paspoc al ME Caoaalsd Fulle, ez
I iopri=rospeci diedmalian of Loveranls
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4.2 Recreativm Tenciden.  The Assoctation may provide & yoar-ioniul
recTeioea| g of suiteble vares and anch misccllanzoes cqnipnieat o muy be necessary
therefnr, msledioe bt not limil=d o, infooine visficors of reereation avieilable wnd slicckiinge
'.hl;ir naticipiliun Weseing conducring, operating, manaeing and mainteioinm: provsans for
chilaven, inciding oal ot limited o0, davears Dpeilitics snd such eyuipmenl as roey he
apmEapeizre [or wse B oconneclion thorewifly cossticting, cwing [Ur, opersting, TOLLAE L,
maimaining, cepaicing end replacing wiflin e Property swinuniog pools, jce rinks, skating
pomes. clublictses, fal amd Sicycle frails and related theilitics, sanod sod steass haths, 12imis
CONIE, gaune cuuns, gamne of storts oo, weeoe and Saccia] sveile woewe, Ashine areas end
fAcilitieg, bub lediding snc scow sFacing Seililies, outdoer cpictaienent and ulher Tecreations?
artenities, aml such equipment as may be sppropriae for nze in conneclion therewilby and
remnving sow [rom and cleaming such facilities 25 necesamy o pennil (heic Gell s anl

smjnvment.

4.5 Amimal Conrrel Funclive. The Associaticn may provvide for regiolztions,
faslities, perzornel und fends i enfroee fpicaal ceoteof o cichnde cnissees from the Propery, in
whicl rige O migy provide reseoneblc Yennel Geilitics for e eeping and cers of Cewerers” and
Cuests” animala or foe the onderly dispersing of stray enimels.

<. Favirenmental Fogctivo,  The ASSociawn imay momlor aor, smil and
wler fuddiiy 1 the Fropery in detenmine reends and to deteat vialamons of [edecsl, slite or docal
enaironmcnial faws, Weiher Declassnl, the Associalion, nor any of thoit respoctiva dircetots,
uiljoers, agenta or crapinyoes fhall ke joguired o codenoke sucl wonifonng, cor shall Deslarent,
the Azserision, nor any of Lheir rerpective dircetarr, nfficers, agents o anpluyees be lalde w
any lhitd party for any action wlich hey leke, or any Dilurz 2o act, in conmection with the
inspeclion or manitngaeg ol f@ir, 0l o waler gqualily in e Psoperly,

Fait) L=lrrive Muaintenanee Functian.

fy ANl Charpirs e expected oot thear Lot: es reaeired under
this Devlurilion, and the Asseciation Jas ng ablipatinn to provide any extecior mablenanes aol
rapair off el pooperly. IC any Chener fails 0 mainlwon ils Lot o reloted imoprovemencs or
propetly or fails to pegtoom any acts af npinteoanes of repainr requikad wder tbis Declaration, the
Asuciplion may providae exterior maintcnakee And ropait upon such propet s therson peersnan bo
(0 provisions of Sscliun 1140 [ wldiian, the Asfnciabion mev, without netics, make 3ach
CIMETRCCY Yo s ol mainlenaoess as may in ke jodemenl be pecessary for the mafety of any
porwom ot 1o preecnt Jamage to any ather properly, Tl cost af sich exienor mwnlenance und
repair shiell by nsresred apgingt the Clsmer of sich Lot as a Speeifie Asscssment pusuaont
Bection 7.0, Tor (ke purpose of performinpe the exlenior mainfenance awthorizcd Ty s
Secton 4.7, e Association, thoough s duly sutherized apets e employess, shall have the
1gaht, afer reasooable gotice 1o wiy Owner, Lo enter umon such 2ie durine ressonskle hanss on
any day. The Asspciabon or ily desiemee 18 herehy pramied an mmevocable licenae nver &d)
pruperly w ths Propery to saspect (in i resannahlc mennect propery wnibin the Propomy e order
Lo dereiine whelher any mainlenuncs ot repair is necesaucy ender this Sectinn 4.7,

it Meither Veclarant, the Associalien ner 30y of dwir respoerive
dirzotors, memhers, offecrs, Aagents or ocioplowvzes shall e hiahic for any jncidosal oo

SRe HICTE e ] wl KL Qo Jolle Cleee 1
AvrgziFoepecillodamatan cfCr-ananis
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sumsegquential demages for Lilure Lo inepecl anv Lot or Jmprovenenis o porlion Ltherea? ar to
Tepa T ar mEntain e sume. Voclavann, the Assaciation or aer other Penson undertaldng suck
ropEl: r maintsuance «t the direeticon of Declasant or Cie Assuciation shell nat Be iable for 0w
persunel injury or Gty incidental er conseguenlial demages rocssioned &y Ay oot or G ssion
m Ahe repait or Rk lenance nfany Tat, improvemants or paction theceof

4.8 Televisioe Daoclion. The Associolivn may ponvids for the jnstallalion,
npetatinn, mamensace, repar nd replacernenl of satellilz hehes, ceklr delovizion oquwpmendt
and related faeilites

4.9 Uther FPunetinmz. The Azsncipting moay ubdertoke wnd purflomm other
tncrions as r degms reasonuhle o1 necessary o zeny aut e peeviaiens of iz Declinativn,
inzluding withant limililion, providing Lhe folipaing secvices far some ar all Owers, Socals
and vizilors: o Lslephons answoing service, worshosing cnd delivery, a centrad leundry tzoility,
ernpiuoyis Inomiur, & conhal convrmnisariang cpesdion woch may nclude o cendeal Jizpaich
EYETENL A JAnd infuorcistion cenlst and central monicoing o fire satety and oropety sao il

A Twseraoce. Tae Aszocialion shul! uSlon o its name snd Feeq in fudl fores
anl slfecl ol all imes al? inmnzanea requived o T olingaed and mainaioed by he Aszocialion
wider e Act pnd any edditzonal imsnrance tha: the Baurd of Directors deoms necessary, Aoy
Tnas covered by ingurniace nrisiaingd by e Assoctalion Sl Be acdfusted wilh the Asaaeiation
m aceunlines wilh fre loms and conditiona of the Aet. Tha insuranes procesds [or oy such
‘osa shall be paid in zeeunlaoce with e lenss aad condilions ol We At

411  Indcmnificatinn.  The Assneiation shall be oblipaned ta aod shall
udeganily Dechoranl andd bold Declarant barmless from all hatdile, lasz, cost, damape and
cxpenge, meloding without lipgtstion starneys’ fess and dslarscments, jisiee with respeot o
iy upsnioge ol the Ascociziion or any Commen Llements ar Tonclions.

412 Tighrt o MMake Roles aud Tegnlationz.  The Assoclidion shall be
sulhwrieed 10 and shull bave the power to adapl, wmend and snforce Rolee and Repolations
grplicaltle within e Peapery wirl seapect fo0 arly Commen Blemced or Tunelion, aed o
imnplainend the provisions of the Associnian Deocunents, 1ncluding bul not limited tn, Rulez and
Lugnlztinns, 1o prevenl vr reduce fime hacand;, o prevert Jisonler aed disturhancez of che poace;
1o regalate pedestrian wpd saldenlar trafficy 10 segalate spinalz; to peclecl wildhile; lo rerulule
Aima; Lo repulete wesd znd poat cnsteol on undoselnped properey wAithin the Troportyr 1o 1egnlale
e ol any ol ull Commuon Llements to wesure Gellest emjoyment of use;, to promnte tho gooera)
leallly &nfels amd eeellure of Persons resuding, visiling and dogg busiesse wilhin the Properh;
and 1o protoct and prasecdse propeety id property ophts. All Bnles and Regulations shall comply
with the Arzocintion Doclonenls. The Rnles and Resulations shall be reasonshle wnd shall b=
nfnnbr appligd. wocept soch foles may Jilferetiote betwoen Jcasomble cuterares af Lois,
Croeners, Omicsts or membasz of e geneml pobls,  Tar Assecizliion may provide for
enforcement of any such Rales and Regnlations toongh reasonalilc and uwloemly apphed nes
A penaltics, oeuah exetosicn vl violpters Dom Cobuaen Elemess or from enjovment of any
Funsticns, or offerenze. Eoch Qonsr and Guest shiall be obligared to and ehil]l camply wath and
phude by such Flales end Rrguladuoss and pay suen Lings or peiallics noon fatlure B comply with

ric A00, Frasanal ab e Consler Hoa, Phasa s
| “vegalera-pectl-darat or o Cowrnarss:
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ar anide by auely Beles aud Regeliicns end such unpzid [nes end penctiics chall he enrorecal'e
m arcordance gl 1his Declaralios.

413 Charges tor 1lse of Colnmen Elerants, The Atsuciabion may @xlablish
charger for nee of Cornmen Elomeonts wo aseist (he Associntion in olfseiinn De cosie sl
expenres of e Assaciatien, including depreciation and cépilal sxpenses. Al clunoes
ealzhhahes under this Seetien 4,13 shall e penzomoble ad shall be wnifoooly wpplisd, @xeepl
ancht cherecs Ay ronsomably difforentiate Lelwecn repscnable vilwpories of Tauts, Owoers,
Gucsts, Memborg of mmenbers of (ke asgerad pebbe. Eack Owner, Geezl ang mtz:b-:r ut Lhe
genoral mbilic fraf he abligated o sid shall pay any such el ges Do nse.

J.14 0 Charges Tor Functious,  The Associwjen oy esiablish chiavaes for
providing any soyvics a3 reaniped or pesitied by any Funation oo a regnlor o iuceulai basiz o
an [eamer, (rizet or nzemher atthe fonera® pehilie o azaiel the Arsocizting in af¥accting the enats
2md erpenses of the Aseocialion, inclwling ceprecivlicn emd canial sxpenses. Al charres
vslalibalied usdee thos Seclicn 4. 04 +hall e meazonable aol =hinll be volonooly applied, sxcepl
mch charges mav Sifferonciate heraeen ressonable categorics of 1ots, Chwwers, (huerts or
memnlbers of ge:nt:ml public. Luch Cemer, Cowsst o coenbes of the pecersl pubiic shull be
eliligatad moand Aall pove aay ancl rharges Tor sech Aoreioes.

415 Vaxes. The Asgoctzmiion shall pay all oo valaeew meal estals taxes, mpecal
s e acks] ol ossessroents (ozdwary e extiaendinaeyy, md weeloromr pecsonad [waper
tace, and all mher tavers, dntice, charges, fees ard peyments regoited ;o he made o eny
aoeemmeniel or puhlic actkontyr theo are imposed, wssessed or fovied wpen, or oarse in
corweciioz willh iy Commmwon Elsinents or Funclivns,

416  Ripht to Dicpoge of Conmen Flements, Jvehject o Seotinn 4.1 900Hi)
Teoons, the Assaciagion shall Ipnses ml! rawer and anthority o gcll, Tease, grant carcrments, nzhts-
at=aray, licerscs, lonsos of cAnCcsRoNs (0 ar to, transier, ercumber, shendon or dispoze of any

CunmEoan E]-:uu-:'.tla-

417 Covernmental Soeccsser. Any Common Liement and any Funclien may
be o] vver woa pevernmeenlel enlity Qucludiog, witTont iorkilidon. e Dhstedcet] wlich iz
willing 1o accept and s e e vparn suel rerma and enndizgiong 53 e Association sha]l
dcem e he apprnnriate,

41¥  Reeverds.  The Aszvaciaban shall kesp [nuretal reconds selficiestthy

et =l by enukle Lhe Associubon e cumply with Sectian 38353 1216080 of the AT concenaonr

stacements of unpwd Assessments. AR Loancial and ofher pecords skl be mmls available Lo
snumimilivn by any Owper o sach Jwoer’s aullonized agcirs Gulile ool owsuiess bones ad
uoder olher coasonahle clocinnsioees, Tos Assuciahion tay charge a renscoable fec o0 copring

siach materiils.

419 Aadditivnal Tewers aod Rights of the Assocttion.  The Asgsociatiou
shall have end may exercies any oebl of provilege psron #0i0 Cxpressly i tlds Declacation oL,
exceqe In the =xlent limited by Gie lenns sl peovisions of flds Declaralicr, given to it by law
and shzli hewve and mur exercize svece olaer cghl er aoviiegs or power and ooty necessery

[ 0205, Prozpeel 9L B, Cresbed Salle, Migea 1
ksl ™ s e danalian o Crseerznls

AFR ageana - T340 Ars



B <1 H1RE B € 1381

tith 125
A.Ca H P.CE Eunmleen Coumty

E
£

RG] 2B BEL2E G
YFICY0 ETSLIESTO0E KA
14 of 53 ff 25,00 ©

ar desiranle to ultl i cblgulivns ondsr diis Declaction. iucloudiee witheut lndtarion the oeho

Lo

€10 - edopt and anend tte Dylews enid Bules and Regnlations of
ke Arsncoarinn

g udopt and amand midgets o reveaues, expendires and
reserves and collevt Assessments, telding satzoal Tinilellom Cnminan Asscssiments, livm

Chaenscs,

(i) hire srd lermingre menaping apcaes aod other smployeea,

aaents oid mdependent zontriooes:

(1¢]  aehitole, deiond or imtervens i litigabon of adwmisiralive
proveedines ooils own meme on behall of faell ur tew or more Qemers on matters At 1he
Properte,

v ok contracis 2nd imcnr Hahilitiez,

(vi]  rogolare ke uec, maierergues, cepiedn. replacenicar and
roodificebon of the o Blerneols;

(vi)  cenze addiinsal Tmprosenents te e miale g ourl of the
Commor Llements, inelading rhe copstrociicn of any copilul azset, in whele o in panr, Doc e
henetit af some o sl of the Camers, Cuese: eand mombers af he peoeral public, inchulice
wilhoul lmitalion smects, nwtntaim access rowis =nd olhor limiled acesss jopds, patbs,
witlkwtits, skiwave, sidewalks, and trails; esy Geilitics oo sssacy or uselul log lranst purpnses,
racluding gondalas or chairlills ur other means of tracspastarion to and from the Properdy; hes
e unid relufed structires and siendge? ciuilbox sttoctares; pardens, sponkler sysoemns and ofler
Ludeweping civamges, improvemones (includipg wdlout Dogdlston, removal of trees =nd otlacr
vopetation] aed  appoclesoces; punds and water tanks; drainage #Acilitics;  monoments;
recreatiomal ereas wnd facilitics; paking aveas; dachs, shalty 2ol fues; condwil installating apeas:
storage Lciliies [ur supphes and equipmont;, cadh walls, tiop walks and uther read and
skiway rupporr; Hgliine; signuge; and the sdéitonel nght oo consomet any and All tepes of
sloeclures, facililies and impooecnicnts hag the Disteic] mey be smpowersl br feae S tijae 10

timie 1o constRiceT

fvi]  wequire, hold, enember and canvey i 118 owil pame any
right, tifle or inlereat jinreal v personal properly; providsd, however, that the foe increst of o
Coammmem Blement may sof bs costresiod or subjeclsd to 2 securily interest except in aesardunes
with the Acl;

(12)  prenl sasemends, foeses, Moonses sid concoarions roueh
ar aver he Cominon Elernents, Wilthowl immiing tas penerzling af e foregoing, e Assuciation
may piant eascimenls. mghiz-nf-way, leases, liccnses and concearinme o agpplices ol oliitbiss
wervIinR (e Fropemy or pruperly siljazenl o the Mroperiy and may grant s=ch rights to developers
ur owndE ol proeperly adjsecnt o the Pronery for ke purposc ot accarmmedatize soincr

Cite #2025, Fragowe! 3l ML Crased Hall Bbasc 1
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encroachini s colu the Commny Slanends o wilier puposes thel do noc noecagonebly Intcrizes
Witk e e aral emiogrnest ol 1L Coznmon Elemenls;

4] TTRSE AN ICCCIVE 1Y payaents, Tess ot chansss Tor e

wse, rerzral ar npciation of Commor Elemants:

i lopose charges [ur e paymends af Assessmeats, recovor
reascalle siemeys” foer and dsbursnents end olher costs of eellection for Assessincns and
cther golions o enfnree rhe rigars of the Associalion, repardlses of wherher or nod aoin was
initisred, pnd wler natice ard apaerionity wohe ]J-:m_] lewy meamomalils tirea and penafoics i
vicrannng of e Associalion [xonmnenis:

(i) feepose reasonalls charpees B the preparation and
rocnedation el amendimenes dohe Decteation or sidemscs: of uope’d A sesermonts;

(xih)  provide Lor the afeowdficabon of Lhe Association’s
nefreers wr Cireclors snd el divaetors” qad ofiieers® pbiily fe g erunce:

ialv)]  wsem E oght e Tufore noome, inelnding wirlogs
limitatioz, 118 mghl W reecive Assermmcnts too socire Yinanciog Tor oprovements o Commeon
Llemeets or perfnninuse of Fuoctbons, including wilbout Smimation constmctios andior
apeLadion of enel avelems which may inclols goodolas,

(xv)  oblein and pay for iegad, acccuntng and nther peedsasionnl
SOTVICE:,

(aviy mperform any Fuaclion by, fhenugh o updcr coteacon

EFI'ETIE_ﬂ"ITI-f‘I'IT‘I:_ iz SIS, Jar utler acran LeErzorls with an ALY errmenzal nr "lr'I".-":l I:“],[]T‘-.’ A may Trex

necereury or desitalal ey and

(xvif) ocnjny &nd exeroize @y aflce poweer or aulbocily wlich
shmilar agancidiens mnuy now or hereeller ensoy ot exercize i Lthe State of Calowadn,

420 Aszoectulon Toeimeenls.

{a) Each reetier shodl coanply w2l and oy benedld Irom each lem,
proviziun, covenanl, eanditron, restristion, reservation and cazament cagtaoed i the Assocslion
Drocunents. The obligeltions, burdens and benctite nf Aemherakip ino fhe Asaosiaiion tonci pod
acneam the Propecly und are, amd shall be, covenantz runniog with sach Lot for the enche o all

olher 2.ota and the Conunon Elecnsnss.

(s Imike everd Ol theee i any conflicl or inconsistency heowssn the

mendatnmy tetras ad condizen: of the A aod e fenns pod conditiens of iy Declarstion, Lhe

randatory tames and conditions of e Act shall cenool. In the event thit thers 3= eny conflicl or
imemmziscney heoween e ternz amld vonditions of 1his Decloadon ued (3e lerms end conditions
of the Atticies, the Belaves, the Desion Gudehnes o e Ruojes and Feeulsoons, the leoms wnd
senditions ol lds Declsration she!? cuntrol. Tn Lhe evenl il Qiers 15 wny conflicl or inconsisleney
hetuwnarl dhe oy armd cordirionz of the Arbneles and the lermss and condifionz of the Bylews, bz

Flez w4LEE Froaspescl ac AL Crnsnd BoT=, Phans o
Mok gl e ped' s erolian of Coneeparrss
HFRS v - 73400 D
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De=aiim Chindedines or e Roles cod Repululions, the leoms and conditions of the Articles shall
ergatol, Ly e event of any comflie or Sncongiszonay beraszen He toness and eonditiens ol the
Bvlaas tnd the lerm= and canditiang of e Desipn Seidelines or Eoles and Recolulions, the
erms wntl conditinns el 3e Dalaws slall contoel.

ARTICIE W
ASEOCIATION MANMACDERENT

ol Mewbership,  Every (wner, inchubeg Doclarant, =hall b a Mol
When an Omncs coussisls of more thar: ene Persmn, all such Porsans will, eallectively, constimle
o Mrmber of e Aszecialicn gn all soch Feranmma shall he jointly and severally cldigated L
[Ferfoan e Lespoasibililies of Owner Mdemborehip will sutameticalby rermingts wlen a Detaen
corRcR to b oAy Owines, whiether (hrowgh sale, tramsfer, inlealute roccession, toetamentars
theposition, fareclnanie o vilierwise, The Associalivn will sezormize a eew Ooamer an a Membey
upun preesnlation of sadsfactory ovidenge ol ke sale, lesslzr, soceession,  disposition,
Toeglogure er ulher fremafor of 2 Lol ta guch Owsrner. Mombczelip may oot be lrnsfeoed,
pledged nralienacd ju oy way. exuspi Lo o new Chamer wpon eorvewance of a Lat, Ay
illeropled prohibited franater ot a Memhaorabzn will Tz wodd epd will el bs recopnized by the
Agsociation.

5.2 Ihasrdd ef Hrcetaes, The atiaics of e Azanciating shall bs poverted b

the Board nd Threena g, wlich may, by reselulion, delsvals wny perion of ite anthoritr moso
eaeeufive comulles or an officor, cocoutive imanagar oF Toiccoer ol e Aseasiieion. The Beard
of Dircstors shall Te appuinis] and elsclad. w5 sppliceble, in accordaace with he mflawing

[t

1) Appeircied of iceclers Juring the Declarent Comomol Poried,

Draring the Theclarune Control Pedod, Declarant shall fare the iigls oo appodsl eod remove ol at’
o= Nircetars, snliject o thee [ullewing:

(i} et Tancre than 50 days afrer the daic as of whach 25% ol e

meEximun ourtber ul Lols thal moy be created pursuant o Seclion 3.3 have Degrl cooveyel oo
Clmaces ather thin Dreclarant, af iewsl one Dhirector and nod lesz Lhan 25% of the Niroetors ees

he elecied by Owmers nelcy dian Declacoe,

oo e Dvcer bew S0 Jdavs afler e date as uBwhich S4%, of the
miaamum number of Lo that may be ercated pursu it oo Sestioe 33 Lave been comvswed to
Crwnzes olher than Declanmt, nod fesy Lhan 33 33% of the Deezclere muat he clecoad sy Chwvners

alber tham Trec)arant,

(i) o Director eppotnted by Declaranl shall be rogquired b L
an Crhwner ar che anthrdmed neprescosays ol an Ohenoe,

(vl Any |Dvectar sppointed e Preciarnng may be renmceed
wilh ar walkient caure, mly e Decizrant and stali not be suhjant 10 cewoval by o vele of Lho

bd crmbears,

Fike #3259, Mpspes] gl ML Siceta] Bally, Chepe -
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otherwdzz prvidel in Seclion 22005} of the Act, nod later thod e smminoiion ol the Declaranl
Corles: Pennd, the Chaers shall elect 2 Bozed of Direetors of at least Qres Directors, al lzasl a
najenLy of which Direclors mmat ae Cremers other ihar Dreclerant or wetharizen)] representusives
of Twners eflice lhan Declarart, Directors electsd under his Seclinn 5207 sazll take nfice
upem ferminstion of the reclarant Contral Petivd.

ib) Liecticn of [Xroatore 2trer fie Do Ll Conitod I'erivd. Daoepl we

A Rewoval of Dircelors. Motwithatanding any provision of this Declaration
vr Lhe Tylaws o e conlrary, the Cwners, by e affimative vole of Owners holdéng mars than
50%. of e wotes n ke Associadion prascnn, cither Do poasen ar by pruxy, end entitled to vale at
ary reesting of the Assnziztion sl wiich a querin is piesar, may emove, with or withomt
utuse, any | Mecter oiker thun 2 Director 2poaited by Declacsul,

ad Dulivery of Fooperty te Assacintion. Witan 62 days aller the wenors
wiher thun Declaran elect a mejenily af tha [Hrectors, Doclaagn shall Jdeliver o the Assosiution

ALl properly of the Asaocintiow. a2 required by Section 303007 af the Aot

33 Bylaws Tho qualilicelicos aid number of Iitcctaes, the renm of afficn of
Inrcatnts, e senmer mowkich Rirccrees $hall bz elected aod the manner in which Dircorons
stall be replzaed pon removul o resigmatinn shall e as set famit in 1he Bylies; provided that
he: Theliws shell conrain poesdzions e are Wenfizal moali subemastive resperte to e above
provisions of Sectiom 5.2, which provisions shall net e aacnded Jedne dhe Declarant Control
Deeiwd withoul the wy inga conserl ol Declarant.

ARTHLE VE
FOUNDARY BRI A TION ANT SURDIVIEION DT LOTS
4.1 Helscation of Baondarles Retseen Adjoiing Lats,

(et} Beyurements.  ‘The hoondadcs herwesn adiofniog Lods may be
eleGited upen zpplication tn e Assncinlion by the Oweers of such lots puracant 1o is
Aectinn &1, In under to relocete the brndarics etwoen adjuining Lots, the Owmers of thoss
Lots, wn the apalivunl. anued submit wn azplization 1o the Roard, which application shall he
axevil=d by thase Owaers anod shall Doclide:

) Evidence Jdemonelralingeg tn the Boa:d at tas spplicand i
antriplied, and thar the propased Bnndary eelocativn will cumply, with the PR Gnide and al
applicable rules, repulahons ard ordinanzes af 1he Town and fRal the proposed baundary
relacarion will nul violats the Lerms vl sny morlgage;

(12} The propozed frmn ot Tlat poendilemt s toay be notezsany
to sEnw thic alered Boundanes belwssn edioming Lol and Meir dimensiens and sdentifyiong
nemherz, and any other mfomnalivn ceyeired pursnan to the Aot and e cegolalions of the
oy

(Y A dopeaic agninar atcomgys fess und cosls Lha' the
BEaCEL will manr in ravewing and sffectuating the sppliciion. oan amoeunt reasonubiy
cetimated by (he Baand; and

FAr 25708, Puapag: @2 ik Creesad Hoke, Phaze 1
Noleprr Pt ey e Jon af Civarant:
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(vd  Buch other Gdormanon as may be reazenably raquested by
the Board.

ih] Appayal of Tolecation.  Tnes Bosed aoae approve (bir is nor
required Inosppravel snyoepplication Soo selcoation of Loundaics bebeween adjoining Lots
pronerly mizde uncler ihis Scerondl so lome a3 the appheallon meels the cequicswets of
meclinn f(ay, provided, howewsr, har o lung a2 Declacaut cwes any porbon ol e Mopety,
ey mch counday relecation shell also reqeies e woillen aoprovsl of Theclaran?, which
aprocal Dreelprant nuay withbwld for any rouson.

{l Lyccution_and Reoearding. Mo yelacatinm of howndarics bobweon
cdjuinioe Lol pursuant 2o tais Section é.1 shall hooome effeetive 11 a Plat amendmernr
ey the requnements o the Aot and the repulaionz af the ‘owm has boen exsended and

Ferndad.

{3 Custs, All cosls end alamieys fees ncurmed Br lhe Associalion ox
¢ Tesulc of an applicetion e relacacian of Goganlades katdeer wljoining Loig shall be the =nle
ablivaizon of e Owoer or Ovemers requesting such tefocanon and may hz assessed apmnzl Lz
sy ntaneh Onemer ar Qarnees a8 3 Spacile Assgsttncnt,

.2 Swubulivizsivn of Lo, Sa fepp sy Declaraor vans aoy portion ol ke
Fropery. oo Lol may be rubdivided inta twn ar marc Lot sAthout #e wrtten eonacnt of
Dieclazonl, which =rflen consent may oo withheld By Dreclarenl in ite shaolule discrelion.
Withnut Timiting the foregeg, Do Loy be divided sato condominium vods o ang obzr
CUNnNLLnR intersst comrunety without the cansent of Decterant =0 lanz as Declarant owns any
petica ol the Prepaty T consldening weaether to cppruve oy proposed sublivision o cernmon
mterest communily, Jeclarant shall have the ght to roview all documents to be uacd in the
celblishoment  thepeol,  includine,  wilhoul  $odilation. any  procused  sebelivisien  ples,
cnmdnminium mape or deslarationg. A R Trerlaait na lanper oaeng any portinen of the Propery,
e Lol ey De sub<iivided wax] no somron inleres! conmunity masy be oreated on the Propedy
withouot the rrior apperoval nf the Asgociating parswant ta any reagrnable nolas and regielatioms The
Aussoeiabon muy adopl.

05 Declarant Righis,  MNoellimg o us Arucle V1 shall be constousd ws

"

Timiting Mreclarsrd™s stahts pocsaang &0 Socton 360,

ARTICLE ¥II
ASEEEEMENTS, COMMON FXPRENSES,
OTHER AROLNTS AN LIENS

71 Financial Mattess. The Hoard, pn hehall of thz Associlion, will
diachargs the fallowang nblicalinns wricth respect to financisl maders:

e Dowks pod Beconds.  The Boad will conac to be maipiained
Books ad reeoed: of the Associanen’s business and opesationg.

Flg #3475, Fresceck s e Cesbed =aHz, Prece
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(b}  Eerwns The Boadd will cause o he preparsd and Al hotire
deliogueney any and all v, cocporels or sAmilar 16l ur repote Ui the Asansizron is
Fauimead by law ro prepers and 1{le

(e Precarst’on of Dudeel,  1f making Assessments, e Doerd will
xS oo b prepared and will wdapt anoally, uol fees ihan 43 davs prier Lo the hegituies of each
Tiacal yem of the Assosiativn, & proposed fudeet for the 4 szneintiun.

(] Ratiliceliun nf Bndger Within 30 days affer wlontion by the
Buard of any pivposed hdget for the Assneistion, e Doard will scid by oxbinary firt-class
manl oF atkeztise deliver to all Owners 1 swmm: v of Oie proprsed Tidger end will =2t 2 dete {o)
a mecting of the Owners to coneider rztificatiog of e nrupcsed ledpet ool Jees than 14 nor Tenge
LBan il days aller maiting ar ulher delivery of Me sumumary. Tholess ar gl meeting [ramers to
whom arg allocated mize than 50% of the votes in the Assucialion vote w reject Lhe Qronossd
budget, e pueposed budget will be ratified, whehcy or 1ol o quoroes is pessul. Inthe evem
IExil the promnssd Lpdwet 3= rejected, e bud et last racficd Ty thie Chwenets will cowgine i oflect
until egch time as e Owaees matity o mibsegeenl budisd praposed by the Board.  Far fhe s
fizcal yrar of the Assnciplicn, the Board may adopl Prectarants catimated bawleel for the
Aszoeiation aud feeess Commman Assersroenls puranant we Aectien T2, provided that the Roard
il such hudpat da e Qismers for tenfication in accordance wisl b FIreUoing provisions
weithin I days after adopting the sume.

< Creation al Assessmenty, There cre herchy crezned Axsessmeonts tor sued
AgAeialiin eapenzsss a5 M be authorized from e 0 e purstent to this Doclaation. Thers
siwll be toor ypes of Assemmments;  (2) Commos Assessments a3 described in Section 7.3
by Limued  Commot Blements  Assomsonends  we desibed in o Scerjon 7.4: () Specied
Aracesiients us described i Seclion 7.5; and () Spucilic Arsessments as dezcriled o
Section 7.0, Facly Dywner, by accepring a desd for any Le?, iz desmed 10 covensnl and EaTCC th
A these Asscssments il fo the lerms and conpdinons of this Decloration.

—-=
‘.

12 Common Assesstueals. Lach Lol iz subject wo Cowunon Azsessmcnts

Uiz Lul’s shere of e Common Hxpenses a5 ullovilsd pursuart to Section 1.4(L). Coemmaon
Asserrngnls will be eafenlated, pidd, sdjusted and reenneiled i acoerdance with the fallowing

pravisione:

fu}  Budget _and_ Pewmenl  Tuking inbo account fhe  allneation
percenlames for the Lote dstermined putsnant o Section 5.400), lhe Assnciarion shall s=1 the
Conunen Asssiamicents 1oy each fiscal vear at a3 Jesg] that ia teaseoably wepested to praduce tolal
e lur dke Azanciation for such Gscal vear sqeal @ the mdal Conenon Fapenscs ot faoh
the bdaet adopled by the Boank aod suilied by ihe Owners. I doicmicios Lhe dotal fonds to e
Eeretated Hrough ke fevy of Commuon Assersments, the Board, i its Jiscretion, may oamEider
orbier suurves of fands available w the Azsnciztion, incheding any suples from prior vears and
ey Assexsmeni liwome expecied o he goperated trom oy additona? s reasoanlly
anficipeled to heeatns sehject la Comman Aszessments Auring the Qecal wear.

. (L Adjustment. L' daring any fissal yeir il secomes apparent Mhar the
esiimitled Camma Expsnses andfor revenues f she Arrocjation gz et fwrlh i the oodper wpon

Ml 03053, Frosaeclal Mo Drasled Bulle, Plhase
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whiel the Comimnn Assesmanis wors baged were in oo {oF an v Tedron, meleding neopaymend
eIy Uener of a Lol of its Cenicen Asgeranents, 1o e ealen? hat the Cammon Assessmente
the: Dhard detoaminss will pe peceived Tor e halsaee ol wach fiscal woar wiil e inalequats, of
wiorg then sequirad, momest e Asscointion's clligstions intended to be coverad hw such
Commenm Assessments, the Reand muy amond e budpet enel acoreass o decrsaes he Comiman
Asressmcnts [or the balaace ol such fiscal i upen ned fess e ety {303 days’ prior nagice
1o a1l Dwners. Mncwithswnding the forceaing, however, it 21w el auendment individually or
1 rhe fgerepete with all previous smerdmegs within anv fiseal wear would increase the fota]
Crmunon Assesstirats bor 4 fiscal year by wore then 1B of the Cotimon Aracarments callsd
for et he hodger pevioasly mified by the Cemers, then price to ersisne the Cootnon
Assgzmnents hased ou such zmended Lodeet the Board must sqlonit ke zame for retifieetion b
the Crezers using Mo prucedures so! thofll in subssclion 7.1(d).

T4 Limited omanen Elepenls A vsess ments,

{1} Cremerslly. Bacl Lot thet ix allncated apy Limdled Comeeon
Hlernts 1 subieet e, jnd the Owner of =ach Lat i= liable for, | imited Canon Fiemnenis
Awsessments [ur such Lot™s allovated thure fuz determined jepsoand L Seclion T4Eh) helow) of
rhe Lamited Cominn Elements brepensas Mhad aee elcibuiahlz ta the Timiled Commen Bements
wlincates o vuch Loc The Associalivn shell sz e Limited Comunon Yemeants 4sacesmcinrg for
each Nscal yoar ot & lovel Gl 32 reasanably cpeclsd to produse insange for The Associulion over
s1:ch ea] vear equal tor the Limited Cummon Fiemerts Bxpenses set forth in the hodger adapled
by e Board and ciillesd ke the (wners pursuant fo Section 7.1{4),

(k) Allncation, Eaca Lol Lo which any Limiled Common Ll=ment ig
allucelsd iz allnzared o percenlage share of the Linited Commen Elonenes Bxpengses siinbwluble
i Eziell Linted Commnen Flegent, swch persentzoe 1o be derived fum o fraclion, the numeratas
uf which is the pouber vne (1) and e dencrivator of which is the wtal wewber of Lots to

which syech Liemited Conumaty Elewend 15 allocated.

0 Bpeeial Asscismaeuts, Inoadditon fe other aurhorized Assessiosncs, the -
Agsopiation may 12vy Special Assessmenta fraom time 6 fitue W cover unhudmescd cxpense: oo
expascs in excess of those Mudgeted, irclding, wdtheor Jimitstion. the cosls of any
vk tuclion, rearovation, unexpecled ropair ov teplacetuent of capital irmprovements st benefit
all ot rhe Chvoers and Are nor covered by dthe Gieneral Roscrye Fand. The Hoard shall alloeate
liwhOliter for Special Aszesmmenta to the Lols en o oniform basis, proviced kol ths Boerd shall
wiseas Lhe Camers of Affbcdable Lots for & persgatage of the Speoial Asscssments that is lero-
teoths {2A10) of the porceutipre zlooated t0 epok Frec Market Lo Lxoopt an ofhcrwise
aperibeaily provided in 1his Deckralion, sny Specisl Assessments chail require #he ratification
Lar ri2 Members i the a0 manner provided foar ratification ol budpers onder Sootion 2104}
Spiacizl Assezsments shall be puvable o sick manner and at such tines as detonnined By Lhe
Doand, und may he payable in Jestallments extending bevond the fiscal year in which fie Speciud
Asgesement 1= approved. The Board shall have the 1l 1o recuite that Special Assessments ko
naid in mdvance of the provision of he subied services or macnials, Witleot Lmiline e
pen=relity of o [oregoing, e Haard may levy Speidd Asasasmonis fo sover cerlan cogls of
cestorzting oF replacement af Crengral Conczaen Elemenls in the cvent of denape, destroclion o

lakang nt” Ciopamon Elemerls.

Fie 59 Frespect ot B CrRsiad B, Flrase 1
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Ah Bpeeifie Asscesments,  The Azanciation slall Zave the power fo Jevy
Bpeouic Assaraments ameinst ons ar mars peclicelar LoH{=] = tollowe:

(2l o egver i vosts, ineinding oveckead and adoajnisweative costs, of
croviding beaells, itemrs of servives W such Lot or ooeTEalE thereal unon renpest of e Swrer
alzuci Las pursuant o @ nenu o Fupecial serdces e Bewed inay from omc to dioe aathomes o
be offored w Crmers aod ovcuparts fehich may melude, withms Hudrativn, landseanc
TRINTCNALee wnd snew rosovall, whbich “:-'prr-]m Arsrzanzls mey be levicd dn advuce of Lae
rerzion of the reqnasts @ beneli, ilem o =ordes as o Jeposil ansinat charges o be incarred by

tha Owrier;

{b} lo cover coss inenreed in bringinge the 1at into cormpliance with
M ferens ul the Azzeciation Docurnene, nr eosts incutzed as ¢ cunseguence of the comloct of the
[arer or such Cwmey "5 Suesls, neluding eny interesn o: peasllies chareed hereder

ic) o cuver necesRary costd op Cyueczes incomed by the Associvlion
tha i=-:~.|.,]j.- seuefil e or piole Lo Lol JTewer than all Tos, snel as, for exarmple, tho cnsts af
renaitiag a utilify e that azrves cndy ane ur two Lots bue no athars (et ol incleding Limited
Cormmuon Zlemzis Expenzes), and, unlasa the Owoers of all the henefited 1ats alherayise idLTeE,
rach benefied Lot shall be sssessed o perzontage of fhe Spevin] Assessments so ipeetrsd as
doicrmrin el Ly e Board in an oouitsbie miomer.

LA Dvwaers® Ciblipatioas for Assessrienis.

(al Porsonsl _Chlhipalop, Each Assssemecnt, woperwr willl inlerest
lcomputad from e due date of such Assceament at iz Late 51 by the Board, hut ot me exceed
21%% per urnem), tass cluoees @ such umaocl 25 the Bnasd may cstallisl by resolutian, costs and
reazneble sllumeys” foes, Fhall be o chacge coed ceolinuine lien upon the Dop againel which ¢he
Aszzasment iz made unlil paid. EFach sech Assessmcnr, mopetlaer with such interest, Jarc charges,
roate el rsssonehle attnineys” fees, also slhall be the personst obligation of the Fersoa who s
ke Omwmer of such Lot at the time the Asscsmoent amsse. Upon a aanstar of title to a Lat, Lbe
grunles end the gragtor sholl be joinldy and severallv Tialle for any Aseesemientz and ocler
chiatges dur al Lhe time of conveyvance, Jluwever, no holder of & fivat moctgage whe woquires
title to & Lot by easrcising the remedics provided o ils momgape shall be porsonally Gable for

unpaid Asacsszents which accrued pring o sech agqnisinow of 1itle.

() Terms ol Peymeat  Common Aszessiosots shall he paid in angeal
inzlallmenls or in srch ather reasooable maneer as the Board may establish,  Olber Assessments
shill Be paicd in 2 manted esteblishied by the Bourd Tor sush Asssssecnts. The Towrd may sman
dizaumts Tor sarly JFTNEsL, resprere advamce paymenl of Assessmeomts an ciosing of the lransfer
Al 1Te 40w Lof, and dmpose spacinl peguireinents upon Cwners with a Listory of delizyosnt

DATTHLENL.

- Mo SeteOfi or Atralemeol. ™o Crwnor may exernpl himesl [ or herszlf
(rom Fabifity for Assczsments by zon-use of Commen Flements, abandoicnest of his Lol o any
other mieans, The olligation o puy Assessmenis 15w sepamic and ndepeodent vavenand nn s

(At of coch Ownsze. ™o Diminobon or shetenioni af Affcsamen’s or sel-off shafl be elaimed or

He #5153, ProcRedt al L Sraglee Oulle, Prigss
Al Flompeerileeaorclion of Ciriesnls
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allovesd L0 wny allegad thiloie of ths Associubion gr e Bosed o wie wome sclion ar pertnr
serne fwuclien rsguited Of i, or Toc inconvenienee or discomlort uosing i lGe making of
lepidrs ur improvements. ar from anw nther action by tiee Assouiutiun ot the Baard,

A8 dleclarant's Oblinadioo far Assessmengs. Broept as provided in

fa
Section A0, unr] the Axsociation cziablisbe: o bwlee! znd lovics Aeaessinents, Decluract shall
PAY e Aspocilion’s ensts md cxpeness. Aler Aracesionts cowdence @s provided
seeil WL Declarant’s abligations may be astizfied in e Fom of cash or hy im0 kind™

contileCons of servioes o eieduls, or by tny combiparian of 1lese.
T Iden [ur Avsessments.

tab Derlecuom amad Prierity .ot Tics  The Associglion shall have ap
mtoemnrie satilury hen apainst each Eof (o secure pagment of drefsnuenl Assessments, s el
g irtrreat fermpined from the due Jare af scl, Assecsmenty, lale charpes j1sucl anonat ax 1he
Duard may establ’sh Ly iesuludicn, costs and reasanalile altoousse® fees. Sech den ahall Le
poalected upon the Beeording of this Dhsclaration und no &l cleim of Een shull be required.
Matazthatznding the foregaing and withont lic:itivn on the aulomatiz saomtory lic again:l sach
Lol ke Azanciation sliel] have e ripht, et net the obligation, Lo prepare and tecard & *Thotice
ol Liza® which shall set el (3 e amound of any Azresamenn, shiaree, (ne or alher enannt dne
anrd naiug 1o the Assoctationg [ii) the dute suclk emweunl wes duoc and pravable 2ol the date from
wiich nlerzst aeanees; (3ii) all cosis and sxpesses ineluding reeooable attorneys” toea inonges]
by culleviing the vopaid smms a8 of e dale ol recording of e Sonce of Lieas (iv) the Lot
- atfeeted iy the lien; and () the name or names, laat Koo 1o the Assecialon, of e (wner of
the Lot Such lien shatt be snpoaior to all other liens, exeo fa) e lens of afl tixer. bonds,
Asserrreents and vlber levies which o lawe wennld T superior, and §o) the Tien ar ghargs ol aoy
Lrst mwopuers made in gaod Kk snd for value.  Nomdthstanding e repoing, the
Aranciation's ficn oo delinguenl Assoermonts s2a@l] by prior o o Orel modcepe ta #he cxtenl

vruvided By Lhe Aoz

¢hy  bnforcement af Tiep,  Such lien, when delinguent, may b
enlurced in Lhe sance pnanner a3 proided Loz dke foreclosure of mutpages toder e lows of the
State of Cedotade. The Aszociation mhay bid fora Lor af any Joreclosore sale and agguire, Jwold,
ecane, mimtRarn atd conved such Lol While a Tet js owned by the Asspcistion #ollowiog
foresloesure: (aj no right o wote shiall be exercizel on hehalt nt e Assaciatiom ws Owner of mch,
Lot (b) ne Azseszments shall he tevied sgainst such Lot; and () eazh othar Lot shall be charged,
in addition to #s weunl Aszessments, is pra rata shisre ol the Assessments that would lirve besn
charged the Lot acyuired by [oreclasure bad sucl Lot nat bess acguired by the Asanziation, The
Azsnciation mey sov for vopaid Assesrments and afher chapes withodzed hereonder without

fnrcalosing ot walving the e securing the saenc,

(ch Trensfor of Lot The 2ale or trassler of env Lad ghall nor affoct oo
existing lien fior previous Assecsments or relieve such Lot from any licn for suhssgquent
Lspegmnerts. ITowever, the sale or ranstor of any Lot pursuasl fo foreclomirs of first mongage
an the Lot siull extinguish the lien == to any insladlments ol sich Assessments dae pedor o sush
sulz or tranafer, exocpr a3 provided in the Act Tlpan sale ar fransier of 0 Lot pursuant Lo
foreslosure af A ficsr mantgaga, the Dubility for Asscesmenss =xtingnished by such [oreclosTe

Fie §37% Mazaed ot b, Sreslee Oy, Frose <
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shiall become {lemezon Expenses cclicstibls fiom Oweners of all Tete sobjest o Coanunoo

Jisseucmones,

T Conomenceswent ef Assemsments,  The vbilrulion o pay Comeica
Arzugivtents, Limited Celiupon Elemerrs Arsrsemocnte and  Special  fsscsamenis  shall
Saulunenee vs o cacl Lar v Ge Grsl diy of 1hz monpth Jollowiog the laler oft () the mnogh in
whicl; the Lol iz meade snbject w this Deelamasian er {8 e seoth in which the Arseciarion sl
eslabliches and ratifies o budeer and lovies Asscssments persuant 4o 4hs Artiele ¥, The
ablipalion to pey Specilic Arscraments shall comuusme as Lo any Lot micn e Associlion
levies ke Bpecilic Awsessments againgt the Lot purseanl do this eslarachon, The fiest somual
Coramon Assrestriendz, Lisidoed Conuon Elemeels Assesstoents and Soerinl Assessrrlents e vied
o each 1ot whelher leadcd at <he paial ve L] rie, shell be procted acnardimg e the Bywber
of mondzs remaluing in the faceE voar a; e e Assessenls commenes on e 1.0

1L Diflure 1o Assese. Failere of the Boand fo Ox Common Aarcsament
amoaLls ur ocales ot 60 Acliver or ol 1o eack Owoer of 5 Fres Mocket Lol o Common
Asgessrnent nohce shall nol ke deemed o waiver, meonlilicalion or reicase of zny mich Craper's
alligalivn do pav Conypned Arsessmen!s, 6nosuch cvenl cach socl Owener chell contine Lo nay
Ll Assezsments on e fame basis s dutioe Che dast oyoar Tor wlich a4 Cornmon
ArscssToent wag unds, i eny, until 2 new Sesczsment g levisd, al which fime the Aszociatinn

iy relreactively assesa pny shorfalls in collec@ona.,

213 Hxempd Property, Tle lullowiss propecly shall be sxompt firn sasaner
ol Assessmrents: {i) wlt Commen Elemenca and (i) any propeny dediveted Lo aml seeepred Ty
Ay geremmendal :larity or public utshiv.

ARTICLE VIIT
CERTAIN RIGHTS OF DECTARANTE, OWNEDRS
AND ASSOHEATTON

ol Breclurant’s ascments and Related Righes,

(4] Treelgrand Lereby ceserves for pesld and it liccpaees, inviless,
lesages, lcomseors and 2sFiprA A poppemal cagsement 01, Over, Tpuen, across, ahove, under agd
through the Commeon K lernents A mAr Lo rmsnmb[}' peneasety 10 (i) diecherpe reclarmanc’s
obligations urder thia Dhecluralion; (it excrcise any Special Neclacon Righ end i) maze

improvenents witliin e Property.

th Declurunl bereby reserves o wself and ifg liconsess, bvitess,
lessees, suscosrars and assigas, the ophl from lime 1o bme o eslahlish and wse nonexelnsive,
perpeloal ulility and ollier ensements, leases, permils or Hoesmees on, over, oo, acrass, above,
under and threugh the Commnen Elemesnts ke vess incladingg, but ol Foiled m, Frracts, nimiptain
el 8k Aren acress yjoads aad other Ltoied aceess roads. poths, walhways, skiamys, stdowalics,
end lewls; uny faciliiics necessaly or vseful for frunst! pucposes. mcludirp gondelss or ogher
1wedAnt uf tremsprrtetinn oo and fom de Praperey sk Lifts, soooimokin ILD1|.1lII:'-'= clubhouacs;
bus stuzs aud related snuchores and zignage; coeilbex stuemures getdens, sprinkler syrzmz ad
viber smlscapine ehepges, iepressioends (ocladiog witloat liagation, r=roval af fdecs and

FIt= w=nes, Frocaaer] gl L Cmcled Dra, Plizee ?
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dilier vepetation) wned anpuncnpoces; punds zno water moks! drainaes faciiftiss menunEnls;
recrealivgal ews and fcilitics: parsizg areas; ducts, 3805: ol ues; conduit installation dITRLS]
iwzpe tacihies far mipetics aod equipment; cami wails, retaining walla and cther mad coil
sheiway snpports; lghting; signace: and the addfticaal 1ight o construzt any end ofl fypes of
Fmctices, facililier &nd Guprevements crar e Distiist oy be empnwesred by Jaw from tme o
MG W vumislraat; and 1o cagule oliier Tesereations, sxceptions uod cxelurions for fus beut Tnlereat
of e Association, i order fo serve all persgns cesiding, visiling or dning business within the
Propcaty; provaded it any such sasernent, Ienze, sunoit ur ieenae dnes not noreasonshly impair
e vge el ihe Connnew Elsinents for dieir intended pomose.

() Peclamanr leceby teserves o daclf, and i liceasees, invitssr,
BEESEE, AINCSA00s wnl assme, the miglio ol swy woe, and o e o e, 1o close ot Testnct
e usz ol ary mowtain or Ski Asca zeeess cuds or limiled scccas roads thit sxisl witkin et in

The wicimity cf the Prmp ey,
2.2 Righre and Obligalions of (hwners.

(L) suhjzst tn Al proviszons of this Desiaration &nd e power of Lhe
Asnncixiien o regolare he vge of, il cunvesyr or cnanmiber the Cogrunon Blemente as zct foeeh in
Lha Azzeciating Documents endfer in the A, sl Owner, Do Uz ianefic o guel Owoer andd ik
Gizuds. chall have a rnngyelvsive eagsment ever, upoa, 2e1asz and wilk respect o ans (o
Klements as i ppreprzte and necessary for: access, inpress and earess o rhe oo o such Chamer:
il L ase the Creveal Cunmen Llemeses fr a2 purpeses Dor which lhey wre intendsd.

{E) Al righis, eisements snd oblesoons of a Owier woder s
Mhzelaraticn wal all nghiz nf an Qwie: will zespect lo Membership 2nder rhiz Declaration ace
herehy declared 1o by and shall be appartenant t2 he fve sicple 1itle to the Lot owned By sl
Cracner and may not, eveept as provided (o this Section 4.2, be transfured, conveyed, pranted,
devised, hoqueatled, encumbersd or athereine digprecd of sepamile or apart from tee gimpe tis
e siel Chwner's Lol Rwary rausler, conveyancs, romt, devise, hegnest, cocuwbeences, olber
thispnaition of a Lot shafl be desmed tn comaritone 2 convewanve. poml devise, heouest,
sichubseace, lranefer or dispasition af sueh righls and cblivatiana. & reansfer of ownenship ol
i.nt may e junde by desl incestate succersinn, teatrmaay dispust fon. foreclosure of a deed ol
rusl or morteage of record or such other [ogal process as is o clfeciive or may hercafter

hecorns effective under e Taws al1he 26:0e of Colorado.

=) Bach Owoce, by accepting o deed 1o a Lat, agrees to abjde by the
aravisinng of e Associalion Deoimenis asd fo coenperate with the Awociaton in i ctfoote to
cnforce BUel) [y 0¥isie,

o Drher Asspciation lasemcnis, Declatmut Beceby  wrinls 1o he
Asanciation, its licenssss, invitees, |pssees, succemsnms and asaigns, o Dooexclusive, prmeluwl
CARCIICAL 011, OVEF, Bpun, acroas, shnve, under and tmonghk thie Propey and each pertion thereof
ta (i) exercate eny nght held by rhe As=ociation wder cthis Declacativn or any wther Arsaciasinn
Ducurnent, and () pecform mer obligacion impozed opao: e Acsosiction by his Declaralion ot
any clher Asznctadion Nocuneear Nongitheeoudioe the foreaoing, the Asancizlion skull not coter

Filz 03058, Fraserer 57 4 Tracta ] Bne, Drpggse 1
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o sy Lol withowl meesurehle pror cobee wothe Owner ol Lhe Lol excepl o chses ol

L 1T O
e Oiler Kuzeienls.

fay  'Thz #roportyr shall ne sukj=ol i 2!l zaremeeris shown on any Flal
anil In &nv mther crzements of veenrd op of e Inoeddition, de Froperly a8 subiect o awll
cREcracnte orsated by i Deelaration,  Eacl Qe hy acoepéing o desd to & Do, agress o he
malgzet woswely casenncots akd tee aules ond sopulztiors from tine tnorimz in effect of the

CATIMINT oRnels govstoing the nse af snch eascnicnt ateas.

M0 Declaapt Gesby prants 8 noncyclosive pogicheal cagccicoml across
sl ovar fhe Prngerty 100 ingress and cgress to @l aoiice, sheriff, fire protoecion, smhbazlance and
similar EICTRENCY ARENCICS OF [orsoks, oewr o hercafter anvine g Froperty, o ender Lhe
Pronersy o the perfmmtanss nt their dutiea.

8.5 tnjovment ol FPancions el Comnnen Elenmeents. ook Owoner aod
st (o] wegpotbers of e geaece] public m e discieno of e Daeedd shall he eodelod thouse
and cniny any Comnaon Blameonts suitable for general uzz ot ke services provided by oy
Tenctuons, sebject o the Todes zond BEecolalions andd subjpeet 100 svwh i2osonalile and unitoomby
gpaticd chavges e Aszoaistion may jmpass me otfact cnste and cxpenssa, depresiation end
capital expenses, subdecl o the provisions of 1o Declimioon and subject 1o e ollowing
apecific aitwtions,  Such Rules apd Topnlations and charges may differentiare boboeen
difMlerenl ceteponies of Chamers, Cinests nr mambers of Lhe peneral pebbc, as establisied by the
Toard of Dhrecloss fum lune 1o oy Lowsever, e mfes, regulatines and charges must o
naifanmly gpedicd within such eatcgorics,  Thers shall he mee ahbeloction of any Commun
Elemonts, nat shall amehing ke stored in o oo any patl al any Cemmon Ciemesnls, withoot the
mror wrllen comeent of Lhe Associaiion, Mothung shill By afered oo, constiticied wy or remavod
frown v Coromun Clemens, exceprl willl e prior wrileg congcod ol ihe Assaciation. Rodhing
aliall ber done of kept oo ar io Ay Cogrmoen Fletents thae neneld sesaltin: ihe cancellalion of the
imFwrenne ar any pat therend which dhe Association o reouined w0 meamion puesdant hsreo or
imerease ke ride ol the inssmiace oo sy paal 1he noeD over 1he steenn fhat the Aagociztion, but for
sucl ATy, wanld pay, wimont the prior wrnon corsend of the Associalion. Nothong shall be
done ot kept om or in such Common Elzments thad weould e o ovielinen of ooy stamte, mls,
ordinancze, repralabon, permil or other cequiremesnl of vay goveramentad body, Wo damage tn, nr
wygle o Cenman Elemenrs shall be cononitted, pint @ach Craner shall indenmity and hold the
Aszaciatinn and the afher Oemers and heit €wesis hameless amunst all loss cesuling rom any
such damure or wesles czuzed by such Chener and ils Suests, We opodions, desmmctive o
eltensive wetivily shall be canied o willl espect e 30y Comon Elements, nor shall anvihing
b dope therwia o ecenct wlich may be ar lozone & meizance ro 2ny cther (wner or Guesl. Al

sestriclieng counawed i Aamicle X belaw shall appls oo the Gommon Blements.

g.0  Speciel Declarant Rixliz. Declyact hescly 1esanag for irgelt and its sueceasors
3nd sragna all special declemol Tghls as defned in Section 38-52.3-105{29) of the Act {"Spasial
[erlarant Richts™), which tigh®s maye be exercised 2l ooy Ctoe and i o eoder doping tha rerm
af tyie Zoclaraion, and include, Hul wce nat Timited Lo
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¢zt L= reght e complele agyr Doprovemenis shaws un uny Plat, and the right
M eonsirnes Ay anponvomcnd thal Declaront Jestns neccasacy or zdwisable on aty Commcly
Elemene, or any porion of the Prpoty owped by Declazacl, sccluding, withour limitatou,
Seell, moniilan access 1oads and other roils? saeess wals, pethe, walloways, skimasys,
sidewalics, and radls;, any freiline: Aecessany or wielul for feensil purpeses, incinding gorelolas o)
wlher means of ‘remrpeetation o = fom the Property: ski Lifls; snoea-mrking  fasilitics:
clubfouszs; Tuy sopz and related slustores and signape; wailbod siruclures: pardens, sprinkler
evrlems ikl uther landserpine changes, finpouvements [inchudiog vilhont lingitstion. removal of
lrezs 2nd oiler vopetition) and appuitenuncey; pands and wiler tanis: dininige factlitics:
monemeni3; recreatinngl srews and fasililess; parhicp arcaz; Jucls, shats and [iues; condidr
isallaring Freas; sterage facilities for mmpplies cnd equipment; eecth walls, roiaining walls and
ather red sud shivway suppocle; lightng, signaas md the addine] rehl o sonstiiet any and
ull types of structeres, facilities and irprovsipenls thal the Disgict may he erpowcted by law
fromt im12 62 (e Lo cnremet:

(L} the ripht 10 constrzet and nainluin scies ofices, Laoths or ofher acnielures
ustal Jor sales o puoinuional peipeses. maraccment oflcee and models oo ooy Cemiemean
Llement, i iy porbon af the Propery o] by Dieclurant. Teclarut also rescrvas fir jlself
ind ils succeannts ol asmma the Jighl 1o construct and mubrain sima adven i Lhe Propoaty.
The ynzuber. size znd lecalion of any mcly sules stuatures 2nd signape, masapcmgnl vlices or
muces o che relecalion thzrend <zl be determined by Dieclarunt;

(€] T ezl Lo exercize any and atl Develepruay Hivats ta the &1l exient
penmittzd bl Acl meinding witost nsitarden, e 1ight o add any pantion of the Additicnal
Tooperiy o the Propay aml Lo amead tlis Declurztion in coptection therewdth, Hic reht in
amend this Declanation to ereate additianad Tars aod Common Elements, (e nehi lo subdivie
Lats end crange te loundary lines berwsan Lots tincluding 2y Lows! nol oomed by Theglerant
with the consent of the Owme(s) of such 1.or(8y), i rght fe comvet any Lols inlo Omnesan
Elemeals (inclecing coy Lows) nat seaed By Dieclarant witls Me cunsent ot the Crweneda) of such
Lotsyl, amed the dghe tnwiibliros smy =nd 2]l podions of the MPropreaty dum Lhe Propeomy as
permitied in the Al

fdf e sight o oo cascments hrough the Conenon Clemends for the plCpoEs
af makiug iroprovements witlin e Froperty o within real propemy ahicl may he added o the
Frapera,

(] e right oomake the Property sohjent 16 4 imasler ussncistian: sl

(£) the cieh® In remec or comenlidale the Propsdly with = comimuon intarese

caurnucily néthe same forn of nwnezship.
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f.37 Tveclprant Right o Appaint,  Mormithaeediag aovleng else oo e
monbrasy condavaed e his Dlsclacacion of o sy oler Agsociatien Decwnsnr, e the exlent
perautied i the A, Declacan! shall have the exsiasive righ? o sppoinl andd rermive adl direelors
ol Thi Board of Threciare and all nificers nt'the Arsaciation Sncing ke Declapant Coanteol Peliod.

ARTICLE X
RESTRICTIONS APPLICAGLLE T FIROPERT Y

0.1 Land Lse Restrictiong, [0 addition o the vestriedens frund in Aaticls I
all or sny porton of the Mpopermy shall Le finther mestroted 0 i nge, depajty aod Jesign
acaomling Lo the PUID Guide and the Resign Caidslinegs, Inothe swent ot any conllice or
tcansisteney belweesn the PO Cmide, thiz [Jsclaratinn andfnr the [micn Glutdelings writh
tespesl loomly anilier, Lhe more restrichive proviesiom shall contrel. Cech Dhevper shall conpiy
witit 2] ollicr 12ns, provisions, covenanls, condilions, reslnclions, eessmenls uod roservations
on tha Chamer’s 13t to b evapplien] warkvoder thas Drecla o,

nz nlaictenance of Mraperty.  All Preperty, oveeps fime ary ption of rhe
Fauzsry e sl erpoiny mejor conslructien, including L1 mprovements oo sech Pronerty, ghall
oot and oaintained Ty the Oweaer hesend in a clean, saf, strractive snd siplly cosnd oo o
in goold Teprin, end oo track, e, junk, Boxes, condminers, ballles, cengs, implements, machinasy,
luenber v oy badldings malerals shell be permited o emain 2xpoced upon uny Lot so ihat
My are weihlc frnn, oo doe & aodscd Dy way toy amy ecishboring Lot or any joad.

53 Approvel al Constrralion Activifies. Lech Ohwner shalt have the fighr ta
corstonct d Milling and olber coprovaeents g 103 Tol, pooesded that oo buildineg or olher
ieprovcments, incinding wihout limitatinn, any fonee, wall, drisewsy, pavieg, wall, decl,
wwming, roof, sipoepe, exieror bplding fucdily or laedscepine, shall he
eonsrmered, erececd, placed or aparalled wpen aoy 1ot and oo shangs or altersdion of the
mu'enala ar sppearanee (ncludiae color) of the extenor ol @ oulldizp or other slructare shall ha
iz, =nd va chipnge w e ol wrode elane Lor shall e pecfomued, apd ne other consimclion
activity shall e dninated onoaoye 2o, vncl all apeeeseaTs as may be reqmred by e Association
Domwments end by any covemescntal enticy having junsdiclion aver the Propecty hove Do
ohizmel fy soch Owner. I this regand, withawl hmibng e penerahiy of the foregning, each
Ovener 12 bereby advised and seknowlzdpres that, m connese Lion with any socstreclion o its 1.,
il caenply with the applicable provisioss of the Assecuation Documesnds, which dncuments
welode, uaneg odher ooz, the Following: €13 e Tlezign Soidelinss and the procedures ung
roecegay foss for making application to the Deaign Roviow Hoard for desipn ceview sppooyval:
() lime [imileboos for che -:m11]'.||¢l1|:|..J within  specilied perods after apprasal, of the
uopiuven=ats foc whloch aoprowal 18 recwred woder suchy docwoenls, () commuom s=nd
i squacs foot aicas of lvicg saaee el oay e dovesped oo oy Lol os aoplicable,
{ivylandscaping and Drigation regnladops, with Imitstions and resticions pronibiting e
rertoal oF resninng the replaccouent u:ufr‘-.lmnf troce, the oae of prents indiacnonz o e locale
and ocher practces benefiting the protection of the onvicamnent, acstheice &nd aclilectural
Legewewry of the DPropestn aod  (9) neswestwops  andsar cegnletiwig (or e cooslraclion,
reeesteneion, refwiling o allamtion of oy hoproveioent, josinding fov plan Lo sccavale, T
1 ik 4y otlier l=reporiey ur permansnl ciioee 10 rhe pac:l ol exlzling surface cenloes or
dradsaers or S taslelletiva of vtibiey limes or coelzats e Diopedy, addressine mallecs such

Pally,  CaCpy,
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A3 grading, dreing e trausormess, mesars, Hics protection, luading ereas, waste sto:ase. loash and
cebris remnval, picking wrews, owride storasy, suoilecy Tusilives, and rooduet aed behavier af
buahlera, anleoricntiere and Cramens” reprsentalives on the Braperty at any fhne.

£ Water aud Sanilalinn.  Fach shmcture desioned ot necnpazey will
Pelzkicl, pror In can ey, with wilst snd sanilation fhoilities g are mude svailabic Fom filke
o timee oy he Distict, the ML Cresled Burte Warcr aad Sanitativa DissSet or any othor spproved

atilily =upndiss

A Lise ol T'ropecty 1dering Canstenction. Tt shall be expressly permmissinlc;
&l proper Tor eclarant and any Owosr ecling with Lhe ninT WTitC onseol of the Desim
Renjoar Doanl, aned their respeetive ereployess, spents, independent cngeastors, Seeressors and
asaigns invalvel in the ermseristion of jrwpruvemenls un, or the provddiing of olily ssrvice Lo,
the Prapaity, o perform such activitics aad o mainlein vpon porliens of the Propety ag 1Ly
deern reascnably joqoied, convenient, neccasary or inzidental 1o such constuclion and
devclopunent of the Propermys, Tlis penndesion specifically inelrdss, withoot Lieidiong Lhe
generzlity ol the forepoine, maintaining sluege yonls, conslrection vards, partalde foilels,
eyuipment and signs, Ilvwever. no welivity by an Oamer will e pea locmed a0l oo facilicy wiR
he mnainiiined by an COwmer on avy poulion of e Property in such = %8y 33 ta anrgasonably
Interfers with e uge or acuess of any athzr Cramer o its Gngats 1o such Dhaner's Lof. B anw
Ovier's wse wneder iz peowision i3 deered objeclionoble by Lhe Deaign Review Toand, them Lhe
Beaign Review Doird, inite sole dissretion, mny witkulvaw e permission. Motwdchesanding fle
Luregoing, this sovtion will ool operale do prevent the exerciac by Thwecleranl of any _‘z.pn:ma]

Declaranr Biplis.

U Moo NModnes o Dffeosive Aclivily. Mo noxions o1 nflemeie activiy shal!
becarizd nn ‘Jl-:-u ary I'ruperly nor shall anvthing o dons af place] g ooy Properly wohich ie or
nlay bevame o oneisance o canss aey sEnifcent simbarrassment, dismbance o anoovines o
afrem. Annge] heean, e lermm “noxioos or effnsive 3ctivit ™ shali nel irclude any accivirjes
ol an Cwazr, Dzelasan ar ligh cospective desienees which arc reesonably wecessacy to Lhe
covelnpngd of and consimction on the Porperty an Jong as soch aetivitdes do oot winfaly
Hagocialion Daeumeals oo e steles, rules arregmlatinna of any govenraensal wethorily having
Juzzzdiclion walh respect thereto ol du nel usressonablr intertere wifl auy Cenec's usy of s
Lot or wilh any Chener’s inpresa and caloss o or frum ils Lot and a rozdasy.

5% Mo Harawsment of Wildlife, Mo hamesment of wildlife shall be
nermisted. With e exceplion of kind foeders, Mz feeding, baitine, se)iae or ather meanz of
allracting wildlite o bnlividual yanlz or Commen Memenes shall be prohibied.

A8 Mo Ilasacdens Aelivities. Mo astivities shall be venducled on any partinn
al the bropety acd ro Cupruvements constouctad anoany porticn of (he Properly which arc or
gk he uneafy or hacardoes Lo any psmon ar properte. Wilkont Limiting e peneralily of thae
foregeing, no tivearzs shabl he discharoed vpon any parting 61 e Tropsry; and no open s
shall he lighted nr poiatied on acy poclion of the Property sxccpt i a soslabeed Durbecee unit
while wllend=d andt invnge for couking purposss o within a z2fz and well desipoed intedur word
or gex bumimg device (oxcent camplies or plooie res on Property desigrated [oo such uee Sy
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Declaremt or by the Asrocigtion end ermizalled and atendel Airss authorized i WTItng by
Dreciarant ootk Arancistion and reguited far ¢learing vr meintonanse of Jandy,

0 No Unsighifieess. Mo onzighticees shell be permined oo amy norlion of
the rFroperty, Wikirar limsise e penecelity of the [owepoine:

op AL umsightly stracteres,  Gacilitics, coniprment, ohjosts  And
rickLions shall he kept witkin an oiclazed stiucture uf a1l timas:

i Motar velicle: clessed Ty manu Jecturer rating a8 exceslin 1loee-
quartcr rely, michile homes, fiavel Leailers, dent teailars, teailors, trucks fexeept pickup woeks used
for perzonal, and nor cocoercial tranaport], spownliles, @eil cars, hosts. boal trisilesrs,
tractars, Celachied earpe:s, catiper shells, s romesal cqoipment and garden or maintenace
equipment shall be kept inan coclosed sloenwre et all cdraes, @rcepl when in actnal wse; pirnvid pil
it such equipment inay he parked on parkizag Jole o wlber eress apseitically lestpouded by Lhe

Thesipn Teviswe Board for sucl squipment;

ic} Hofiag, pasluagpze end rash stedd ba eopr in o coversd container sc all
ey and sny sach enutainer shall be kept within an ceclpmel stnalure until G of piskeup;

(el gorvice atead ud Tacilaiss Tor hanping, deping or cione ciothing ar

igpes shall ba Fept wilbin an enclosed sruchre;

{ch Tepes for waler, wus, sewer, drinage o oler purpoees, wires,
ebles, pobes, anteunas snd other tacilitics o 50 racsmission or recention of anlia o viseal
signals or electmicity, ity meters ot nlther wility feilitics, gos, wil, wealer or ofer tnks, ad
gerispe Jieposal systenis or Jevices shull he kept and maaintzingd willio as enelossd ahuerirs or

helnar cie supfaee uf the ground; and

(L} Ho lumber, press, shmh oo trec clippiogs or plunt seaste, compuosr,
rerals, Llk malenals ar zeeap ar 1fise e rael or ucused lems ot any kind shall be kept, stored

of allowred fa accinrlaie on any Property,

Al vuclosed sleoctores shall comply witl 1l Chesipn Cheddelings of e
Dresipn Revizwr Beard an jn cliect G e Lo tire, The Deaipn Review Boerd shall have the
Jorarer o el a venanes fhasm the provision: of his Section 9% from time te oo we il Je=ms

FECCESALY OF Jesirable.

9.10  Lighis, Snonds and Odops, A sxtedor lighting af impravemsnts und promds
ot #he Drepeny will bz subjeet tnoregulation By the Dhesipn Reviaw Baard. Mo Ll shall be
clnctted Lo acy Properby whicl iz narcpsenably baZebl or causss vareasanable place ur siines
diverily vilo an wdjacont Lot Moosoncd shall be emied Sam any Fropesy wlich s
nerssinzbiy lowd ot zmaying, Mo edaot shall be mmilted Jromn any Property which i3 noxious ar
pitengve 10 clhens, Motwdthatanding She f:eegoine, any Lahrs, sounds o ofnre that ame eoniled
AR A remilr ol any autivilies relaied 4o the operation o the Sk Aaes, pocdotas und 2k 2ite ehall be
eeoanpl mon e applicalicn of fus Section 210,

Sila R 3250, Mposoygst 9L WL Cresled Uoelle, Phnse: *
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@11 Mestriciion g Auiaals. o animalz of ey knd shall e 1mised, bred or
kept e asy porticn ' tha Propeely eespl in corplianes wich the 2107 Gnide

D12 Hestrivtion on Siens. Except g olherwise proviced & Section 9,19, o
g1 of mdveitising devices of any nature sl be erevied or maintkined o any pattion of the
Fropemy o sicd e manner ax e e waible ovtside any Lel except siqmz appraved hy the Desigo
Mevicw Dodol, sipes requined by applicable Jaw or Jogal procssdings, idonification sions for
worel uniler vomstmistion (38 approvesd by the Pesivm Heview Board), eimoracy siens o canlion
vz wamn nf danger o te Asssciation sime necesaary of desitable ta aive directions or advise of
Rules or Rogulaons.

915 Restrictions on Parkiog. Twbing of vehicles on ke Preperty is pomticred
with respecl o a Lou ooly within parking spaces constwucled wilk the prior appeowal of the
Pesign Revizw Toerd azd suck pecking shall Lo used aoiy [ e packinge of pereanal vehiclos,
The Arsnciating shall Bave the niohl o park any ope aof wlicle ownsd oo used hy the
Assouelinn upon Praperty cnly wilkdn parling sither buill b Coclareat of appreved by the
Dezign Rerview Board im such areas desigoated [oe sech porpose by Dleclarant. NMotwdthatanding,
'Le foremoing, the Asagciation mig: desigmule seess for otf-street parkivg on the Properdy [ur Lhe
reiporary packing of maintenance amd dslivery velncles, [ur the zale pumese of assisting in 2
mEintznatee operiien or W oprowide far e nading or mloading of such velicles, or to
acrommiadetc spocial citcumstapses,

2014 Hesiriclion on Rroereational Yebieles. ™o notorcycle, moforbike,
sipwinobile. ol parl or ather wntaeized peceesdion:] vehicle shull b2 oparated within or on e
Property, cxeept oo ) stovwmoebiles operared by the ewngr of ooperator of the 3k Ares,
(1) livenzed modorsyeler and mats bikes that are deven on the rosdwsys, and (i) velicular nzes
that are ciherelse doecifically permittad by the Bules and Regnlarions,

wiZ Restriction am Wowdlsroimg Device:. To wood heming dovics =hall be
rperatod v fog Lot sacept (o complianes with the PUTI Guide o olber applicabbe L.

A0 Mo Mining sl Dieilling. o porion of the Property shall e naed for e
wizpose ol mininy, gowrang, dnilling, Gergap or explocing for or cemeving oil, sas ar ather
nydrnaazong, minceals, cocks, slones, prave! or carh; provided, however, il efcdvidion or
Al for sodd deating purpnses sliall be permelled.

W37 Nn Hemees, Mo (encss, walls or olher bamera shall he pormitted for fle
purpuss ul enclusing ar Jemurescs g any puaperly boundacies witoul lhe prot written sppmoval
af the Design Beview DBoaed.

238 Coemerul Prachives Probflited. The folluwing praclices are prohihited an
the Froperty: {1 remacwnngz any rek, sant eateric], 1o seil or similar ilems faza any propomy
al nthorz; (pearmang lowded ficaons oo the Propeny, except wilhin prvate meaidences;
t21) nstng eurface warer for emisrmclion and (3v) dispeding curslessly of cirerettes and nther
fiamesgble mzlenals, MNotwithstanding e Lnepeioe, the eoovvel of rock, planl material, tan
sl o similar iteons frare the Pragerty by Declurunl or e Aswoviclios pursuact ioils eazemont
nghia cha? e exenyil from the applicacieo ol (B3 S=ction 9,05,

[ 0202, Frasped gl M Crevled PLlle Jzme 1
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A Beclaraut's Exemplivn. Yoting contained in this Declaration shall pe
conshined lo prevert (i) the ex=ocise by Teclarent af any Specist Declaacl Rishls; or (3] ko
erecticn er matrienanes Iy Dreclaract or s duly sofhcrized agents, of termporery slrustuses,
Lragl=zs, TMProvenIcnts O sizns pscsssary o eoinvenionl o 1he devslopuenl, merkeling or =Rl o
propecty within tlw Touoer .

2.E0  Health, Safery aud YWolfure. Tnothe =venl additiops] uscs, nctivilies
aidior celilies are deersed by fhe Bonzd of Direclats e ha nuissnces or to adversely allec the
lzaltls, seledy oo welfarc ol Cwense: or members of the peneral piblis or the value of any
Prope:ly, the Daard o7 Diregtocs aay alopl Bules amd Kagulationz restricting ur eepulatiog Lhe
#1002,

221 Campliznce with Law. In addilinn ta the eompliance ool cinsels sel
forth in Section 9.1 ahove, na Propery sliall be awed, wecpisl. allzred, shanged, improved oo
zepaired except jn compiizncs with all present acd Lotuee lows, rules, requirements, onders,
direclinzs, oriinaness wod regulations of the United States of Amsics. Sale of Coloradn, the
Towen, and all oty omlicipal, govemmental ar lawfnl aufletity waseseer, allecling the
Torpuy <t e tepravernents theroos o acy part thereol. and of all their deparonants, Twsrequs
end afficiala, Furdlermors, ne Camer shafl iolease, dischipe or emil ftom the Property ar
thirpore of, or elows any pe-son uder such Owaer's control or dirccting i relense, Jischanes or
et fioo 1he Iroperly or déeposc ol any melersu] v, sbuve or woder the Property chat s
desiznaed as 3 pollatant, cootciossl o1 herasdens meterial neder any fodemil, slale o Lucal
lawr, veeitladion ur crdimanece.

0922 additional Covewncds, Condilions and Restrictions, Ry specific
[evigied i oany Ceed from Declamnt, Declapal iy sabjert any Lol lo be comveyed by sueh
Aced [ pAdditionid covenunls, conditioma or rearricrione applicahlc e e voee olar Lol comveyped
by =uch doed. .
ARTICLI X
COMKMMOMN ELEMENTS THAT MAY RFE CONSTRUCTED

1.7 Coammen Tlements Which May De Censtrucivd. Sed forth below i a
gener:l Jesuoptiom of Lhe type ot any Conuno:: Elomeat shot Declirant anficipates mey be
annatuted By, uansdained by or opeteled by e Asanciating (hownsver, Daelirint sLall heve no
ahligation 1o ennstimen, aiotan or vperate any sech Common Element):

Facking azeds, streets, roads, pethe, wallways, sidewalke, tails, drives, malls,
stajvs, skiways, sk lils. swow-making ecilitize, heallh cars fwilides, securiny sysioms, fire
Erotection Tacilities, fire water systerm, [ighls, signage, teunspunation sysemns including i o
dnited to godala, g, sntanobile or cail svsfemns anad any Gcitilies nezeseary or apnrapriae fog
the: pioper apctation and mamienance of such systems, svoess oad copral pates, dayeare
farilirics and such equipeient v may he spproneate for uss In connechon thorew(fh, ssmning
Jvaols, e zinks, skatng ponds, clubhouses, foot and Bicvele lralz and related taciltoies, asmas,
arean harts, terdis colds, gasie ur spocls cours, pame acd spedal events arcas, fighing arcar
avd fseiliizz, Lob sleddng aml snow shosing facilities, ouldeos entertainmenl and oiher
rearoational aneitics ood such eyuipioznl e ;s b approprials forouar it cunnestion

Fra 1050 Srgapgelar ML el Tolle, Tl eye 1
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wrewith, recepiicn #ed infoonalion contors, daci’iies o autumomuedule Cests and wisitors, a
cendrl waste ealiectiao wndior lispnasl fAcliey, il conlro? fucilitics, romncl faciiitics,
setelile dishes, coble 1sievision equipmant acd 1elared Lwilities, clephanc snswoting scrvics
facillies, waccloses, central laundyy Lacildities, o cenral commmnications semer, toailbosx
strichiis, ug stope and relzted srnctecs. gurders, sprizklsr systzms and orlier landscupiog
wnpravemnenls wnil  eppurfonpasces, pends,  wwter lanks, draipage  facilitizs, oewiumenls,
recreitune| wreas, atnmape Bcilive: Too sepplies sl ecnipmenn, eaih walls, relvning walls emd
olher road =nd skiwoy supports, deets, shetts and floes, conduils, ctilivy nd semvics lnes and
syromns incinding but mod hmiled to water, senitacy sewer, mas, sformy drainape, elephone,
slectnzity, eable andior satellite televizion, and el celwisnicativns lines und Ryatoms, sales
offices, Tnaths God olber siniclures ured far se/ez or plotioooa] purposes, marapemnent offices,
models, mildings, environmentst monitating eonipment or fzcilitizs, o]l Lypes of slouslores,
facililicz and despoovianents thot the Dizirict reay he empawered by Jaw [row e 1o Gme Lo
comslracd, and suech o other Dioaldiogs. ustiies, sbucteres wnd dmpmovernenes ps e Associs oo
iy Jrem lime f e dee poccesars or adyisable

ARTICLE XI
NISIGN REYIEYY

Tt Tarpmse, Inoonder o preseree Lhe naiwral beanty of the Pragety aod its
selling, Lo mwelnfan ke Froperry as a pleasaal fod desicable envirommeal, ko ezlzblizh and
[reserse & harmnninns design [er e communioy, and 1o protoor and promons e valne nf the
'repwsiy ood Lhe Lots, all extorint deaign, Bndscapiug and vie ol all new developmenl and
additions, clanges or allsralicos W exisling wse, landsceping and cxtefnr decsign aewd
cevelopmenl shall be subfect th review T e Dsign Teview Deerd crder the awthorily of this

Armicls X1

112 Dbfeetives. The deman cvjewr pnoeess shall be concoeied with the
tollnwing el ectives 120 muod {for tee Propery:

(w} Preventing  cwoessine v omasiehly proding,  Indiscrizsinole
extlnmnving of eloaning el prepsoly, removel of exs emd vzpetadon which could samac
dierupbon of natoral setcronures ar sear name? | laod foows,

(k] Linzwmmi dhat the lesation and contigncation of strclires are
vigndlly Lionowivus wilh the lemam and wepctation of the Jand aod with suwonndine Lods.
rtrichirgs AL cpen space, and do nol uomecesgarily block sooniz vicws tron existing e ldnes
ar tend i daztiinate sny asnecal developmenl ar the naturad Jazilscane;

(el Brsurmy Gl he wekbileclurad desiom of sruchwes and felr
meterials and 2clers ace visnally bacmoniony wilh Lhe Properly s over-2ll spnearance, Bizoony and
cullzral henizge, wirlh surronnding development, will natucal lamlformes and subive wopstation,
and adizres b op coplics with dovelopmstt plans, wening rsouinements, und alher restcHons
nfficialiy approved by Decimant, the Assuciation or any government or parhlie apthority, it any,
for the =ites o wlicls the slciuces e orepozed e be lealad;

Tle yIORE, Frezpeel al B Odveshsd B lle, Z1ase ©
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(i Insunnp lhal plans Jur We fandscopiie ol open seacos provide
visuplly pledsing selbngs ot struclorss on such Lol azod oo adjoincie ool nezoby Lats aod bledd
lznzoetionsly wiih the nelomal lendacaps;

[=h Frmzing shat any devclonment, sruclore, beildding or landscepng
comphes wAll the provisimma of thiz Daciaradar, mekadinge tut nal hmiled 1o, those provisions

st forth in Articls X

T Tmsunine thul buisding Jesian and conesuatica recloiqoes rcs;mlld
to snerey consumplion asd environmenlal gualily corsideredons, soch as hoat lazs, ain
prlssiuns, sid run-ci etz qualily; ol

) Eosacing et all dewclopment oo the Property comalies with the
["LIT) Cinjdr,

113 Iresign Heview Beard. The Association $lall ssiabfish o Tesipn Resicw
Heurd thal shall censisl of Ove members. Tl yualilGearions, terms, appaintmant znd eenzoval of
e roembere ol Lhs Desipn Hevizw Teaod shall e previded for i the Bylzwes; provided,
Liorsrexen, At thae Bylawes shall cnnatzin prowisions idenncal inoall subslantive respects witl the
fllowing:

a1 e Qe lifications. Fach memier of tha Desizm Eeview Boonl
21l T wahra] pesaen whn = ciglreen wears nf ags or u]Je:r. Aok wf 1he Tesign Revicesr

Roard necd nat be & Member af the ..'5...5'.-1I:II'_]-J.11LIII-

hl Specdfip Celiticatinns.  The Dexsipn Eeviewe Boasd shall a1 all
rimes ha comprised of merhers having Lhe following snalifleations: onc member of the Leaim
Review Dorrd shall be anoonclolecl Heenzed 10 1he Stats ot Colorads; ons member of e Desipn
Favirm Tirnid shall e A pracoiaing landraen s archaiect wills jon andergraduite of graduate degree
in landscepe erchitecmurs tem am sceredilsd Iostirutinng ane member of the Desiom Heviews
Roard 2ol be a pralessjonal cnpincer licenged in the Stule of Coloredo; s he %0 roinsioaeg,
members of the Dogign Review Woard shell meel (he genctal qualifications of Section 11.3(a)
abowve, bul mesd el have uny olber specialized qualifications.

(i) Appeointment and_Ternval,  Por so loog vy Declimwd owns any
purion of the FPropeary (willwnout rerand tn whether such perlion 1s & Lory, Declacann shali bove
the exchizive Aght to appenine and remows, ar oll, all of e memders of the Demgn Review
Roard; srovided, that Deelarand muy relinguisk suel cight ot any time by delivering a duly
cxoouted wrillen mztrement e such eflecl to the Associsticn,  Afier tho dght nf Dexlatant w
aponinl and renove he mendwres of he Dosign Review Boend has cxpincd o has heen
celinguizlied. the Bowrd of Diesetors of he Asqociation chall heve the noht to appoint and
remewe. al will, ull of the meofbers of the Desiprn Beviow Bnand. Mo looy as Declerant fas the
righi i appuint and remeove Lbe members of the Degign Keview Bnard as prosdded abrve, neicher
tha Members nar the Hourd of Dicectoes shall 2ave the 1ipht to apeacnt or terneve the mezmbism
af the Dessam ¥eview Seard, and oeiler Uds Declataticn nor the Bwlaas zhell he amond sd

hrough eny mesns tn l.mﬂc.: ofherwiss.
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Sihiest o2z negiiremenis wowve, Fr Hylaws muy adidzezs any ather issae
Crparding the comation ol e Desem Bz Boerl, Uhe Desiea Rewiew Boand shell operale in
nciidence will this Theelaratinn, the Bylewer, the 1 oriom Gudelines and the P15 Goide.

114 Dreeslou Review Ioard Approvad aod Counbrol.

ia) In addirian ta i rogquisrnents act torth e Sention 83 ahove and
cx o a8 atherwize procidad iz Seclion 908 bo Dwier skall perform the cotivitics deaerbed in
weerion 9.3 abowe, o or vader ooy Lo ar Suildiog of stmchire thercan, er chiangs the wse af any
| an oo eilding oo stoocture fheeson, nodess the Destgn Revisw Board fas appeoved the plang end
apecifcations Foe e projec. showing e woloee, king, shape, heipht, ealoy, matesials and
locare ol same, aud 11 consuneing pragedinies to be n2ed w chenme cnmplisnee with Arhicle
1%, incnding coopliaocs with the PUT Oeide and e adibbiomal land ase restnctions mude
epplicablz tn the Preperty by Aricle 13, Alteratinna or remodeling which aee completely wittu
L hutldizge or structurs sid whneh do not chanps the exteriur gpoeacanee and ce not wisible trom
lhe oulside of the sireecure may ke underaken withoul Desizn Resiew Toand approval, provided
gucl, allerations or capodeling S par clunge T veg of the milding or stmeture ar the nomber of
Iarzlling [ lnics within the hzilding of stroctore. A1 vetions luken by Lhe Disstgm Beyiew Tound
sl be i accundancs with s Desipn Qudelines,  The Tiesign Guidelines may be amended
Siom rima ta tme by aedon of the Desigs Reviess Haand Lkl 15 congizlent with aml QlGls the
purpuse of this Decluration. Achons fukem by the Diesign Besiew Boagd slaldl nar be obitrary or
rapricions and dezizions ehall Te conelasive sed Beding on 2 mleresled perlies, subject only o
the nght of ppeal and review by 1ae Boord of Directors oz 561 ool Delows aeod such agproval o
cunseil shail oot prehabil enforcement of e provisinne of this Doclamation wnder Artiele X1
The Deaign Reviear Boaed nr = desipnated represcniatiee shall roonrior ot appoovsd poogecl #0
the cutent required 6o creore thal the constniclion or work vz sucl projscl cotoplies Wwith any and
all wporoved plans snd construction precsderes.  The Tasimn Zeview Bnerd or its desigratedl
FopucRCHEAtives may entor upen any Trnncety at sny rewzonable Ome or mes ooiospec] e
prouress, work salus, o carplelion od any poepect. Tnoadditinn o the remedice described in
Article X1, the Desipen deview Poard ey withdrow uppauval Of aay jeojeat, tharehy stapping
all aciivily o sl project, 30 deviaticns ffom the appinved plan or approved conslruction
nprectices arc ooc corrocted or ceconciled wilhin 24 hoves eler oteiller wornlicalion o the Chezer
specilang sacl Jeviztons,

(x] Ay materal tnohe siebmuitied or nofice oo ke given o the Desien
Revicw FRoard shall e sulhmeded at the atfices nf Declarzol ur al such olher localion as the
Derirn Reoview Board mey desiymats from Ame fo hme.

11.5  Dwsipo Cuidelipes auwd Cogstenetdon Proceduyes, Ths Desipn Review

Duoamd shall preosdeste and publish Jesipn puidelinss aad nlzs and TI‘E‘I1]’111':'IH [colloctively. the
“Diesipn Onidelines™) tiat shell stre the peneral desipn tizme of all pmjacts ik ¢the Propesty,
soecilie design rqoiements, ad e getceal constructinn procedures that wil or will et he
alluwed 2 the Troperly.  The Design Suoidelings alao saall sot fmth the procqdomes o he
follewesd e aatecials which sl be provided by any Oromer ot his ar her sntionized apent in
arder Lo wblaiz weedew of propozed copstenction by the Design Hevicw Anamd. The Assaciarion
shall be obligated lor e cor of the Desipn Suidciines, and the Dasign Bevicw Heoard shadl
rmabe copies Of Lhe Desipn Cudelines cealeble o COwners.
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10 DBaderior Mainténapce.  Turcoonl o Lhe provisions of Sooticn 2.7, the
Diezivn Reviese Teand muy, by the afizmtive vole uf @ mejomoy af the meetlees of die Desipm
Feviewr Board prosent af any reetiag, aller 540 duys' nofice of soch falme oo the Owier of sush
Lo, megneat that ths Arsnclation poowjde eateror maimenanes and repaic upoo asy Lol

1.7 Review Fee. The Deaiym Review Roand may csl a ceview fes schedole
ruftiaien: @ cover all or pare ol the cust o Derim Roview Boacd dine, consultanl’s fess, and
tcidonral orpenzes. Apelicarts fior Sesdon revize may he requited m Seprait with e Desism
Revioes Roard o fee whick the Design Beview Hpanl deems sotficiont to cover e costs ul
cexim ey from which the seal costs shal? be dedneted wisn Sororininsd and the balince
retumaz b the applicard felicade g complelion ol Sie desiem revees proceduee,

IL.d  Enbarcoment of Restelclions. Frior o Lhe completion of eonstmction or
ection aehiced fo review under Section 114, By Desizn Eevisw Baard shall have [rimany
resranailnlity for enfurcisg Lhe testictions sl Ol io AzCele T of this Declaration and the
Degiien Gmdelines, peovided, however, that such reapnnsiviliiy shie!l nol limie the oehl of
Daeclarint or the Assooiation el poder Armieles X105 1F the Cesioe Review Foard duoes ool ke
aclien o enioree s mesteictions within 15 days aRs g requested 4o da ea by the Board of
Dlirretvas, Lhe Azsociztion may asze responsibiity for snfhreing mah jesticlivng o aoy <see
I which the Tusipn Keview Hoard dzelines 10 ae1. Snbsequent Lo Lie compiction af constmactian
cr ¢ len subgees tn vevios vwenler Sevtion 11,4, the Aesoctation shall Lave priery responsblity

ton erforeing such reslrctions.

1.9 Revpusideration, Hewlew and Appea), Witkdn seven days Lellowing
fclivg: af Lhe Design Roview Roead, its dediston 1o appeave or diseppecare the projee! desiz shall
Tws tracsebitied Lo the applizant and te the Asecciation, aml shall be made awailalle to nther
sAemlers upo tetr wrilien reques:. The Toand of THiectaes wuay coniirm, modity or reverse the
deciman of oe Desipn Reviewr Baanl within 20 days fallnwing the Secigion pouvisded, lerwever,
thiar flhe: Reepedl of Directars may nod madily or severse the decisioz of Lhe 122s80m Review: Board
excepr U rhe alliomiliee yole 0f o less than Fuar membzas ol e Boand of Directors. 15 dhe
Luind el Ehreciors dnes not nodily ur ceveres Lhe decision o the Dresign Review Roard, it will
le deeried 10 Lave sonfiomed sueh deeasion, Aoy desision ol the Design deview Board shzl]
hecome final iF g0 action is taken by the Foard of Nérecrors aod oo wollen oeyuest For
recorsiderzlaon 12 made w3 (e Desen Review Board by the aoplicant or aoy aagricved parly
wilbin 20 daye fnllowing e decisivn of the Thesimn Review Bosrd, 1 na action was taken by
the Bosnd of Theeclars and a eguast Tor reconsidendion 1= omely mads, the Teaign Roview
Riard kol ceccusider the madler 2t ies next 1ezalady scheduled meetine.  he decizion rendamed
upran such recomsidaration shall be ranmmitted 1o the applicant, apy appederved party and 1o Lhe
Bound of Lntectnts a2 ger 1octh ubuve, and shall hecome final it no written appeul m the Buoeed of
Dhireciess 18 made #3 saely Qecision wilhin seven days falloaing fle date of notice of such
devizivn, Mol more than 00 days following Lthe Sliag of an 2pocal Ty the appleand or agaticvel
parly, the Board nf Dineetors shall review thz actian of the Desipn Review Boand and shiadl, in
writing, sondfinn, modily ur reverae 1he desision o8 the 1czign Revisw Boasl, 15 the Muwrd of
Pivaetorz deems Loswlliclene information jz avaisble ta provide e bess Mo 2 sound decision,
thr: Bosed oi Directors mey poatpene fnal acticn o0 02 moee Uen 10 wddilional deys. Feilare
ol the Boand ol Dhrsclors w0 et within 95 davs Don the: dae of the ihing of the appez] shall be

decnied spproval by the Boerd nd Directors of i desien ol the projec! wnless Lhe applizant

Flla #3065, Poospas] g vl Crused Loacls, “anse !
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CONSCIlE W 4 Ome exlension. Any deviviun by e Desipn Review Board or Doard af 16mcckons
which resnltz in divamproval of the profect desivn shall aposifically describe fhe pLUpOEE,
develepricyt Alan, covenant or privdsim ol e Desiem Cluiiclines wilth which e projsut does
nich roziply end Lis maer uf nonecmpiiaoce.

11N | apse of Dewsipn Review Approval. Approval of the Heripm o n propect
shall lapoe and heeome void one veer fallowizg e dete of fingl spprovu] of the prnject, uoless
Ior tn ke expiravion of gns veur a hsding pennit s iesoed aad constiuction @2 romeenced and
diligentls puniued tnword completion, -

1111 Assinnment of Dunctinn. Ay thneton Lo be perfonme] by the Design
Pewizw Doard porenant we Arlicls [ or his Arlicle XT riey be asstmesd tn the Association
w0l o 1n pank at s line ur frem ime o lime by the esion Review Hoard in s discelion,

11,12 Liabilitv.  Meiflicr Dieclerant, the Asaneiflion noc the Desipn Keview
Froard now any of the!t jespeclive offeers, direciors, emplovees o spears slmll be resperaihle ur
hehls Sor suy defeets ia any pliue or specificeions sulmittel, revised o spproved osder thia
Maticle Xl mar fog toy defeos fa constroction puranant ta such plas zad Fresi ficarione:.

ARTICLE XI1
FNTOMCEMENT AIWD REMELDIES

121 Enfercement.

(al Fach prevision of this Thelidun enfiorecalils  apsinsl ke
Asgociabiue ot the Cotranen Flemnsats shall Te enfurceable by Dealasanet ar B anw (Jwmar by a
procesding [ir o prohibitive nf mandzlory mjeneron,

{b}  Lechprovision of ikis Declarzlion entnicable axsinat an Oy o
lor ahall be enforccable v Declurunt or the Azsociakian e noproceeding [or o prohibitive ot
menndilory injunclivn or by suit or action e recover damages, or in Lhe discremion of 1he
Agdoeniion. tar w0 lang gz eny Cmer ne Goest Bils o cumply with e spoh prawvisions, oy
exciusion ul such Thamer androy sucl: Cwner's Gueses fror e gse of any Copnon Elements

end from the pagdicipation in any Fuanation.

122 Remedice.  In additicn, il en Owner fals to perfenm or obacrve Iy
aereznali or condilion on such Chagwer's purd in he pertamaed or obeerved onder this Declizalion
or wny othzr Assoviation Docement, the Aszocialion zhall have e lollowing tightz sud
remedic::

{a) The Aszoziation nay, bl s ol ohligated o, cuce such faihe to
cornply cl the Dwnet’s. or otber dedolting parry’s, sols vesl and exponse. IF the Association
cures any £ach fajlore w cowply, such Owner shail pay to the dssaciation flie anount of all enars
menrred By tle Assucialion in enmmecgon llerewith as 2 Speeife Assetsment within 30 dgiva
after e Orveer receives a writea invaice Ltherefor fom the Asscejarion:

i3} The Azseciution may anapond 52 Chener's Acht trvare;

Fln fameds =eggpec! gt WL Croslec Sohe, Hhass 1
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i bogoot &e orhorwise pruvided inoany Association i lociment, und im
anllilion o cha mes prayid=d for therel, e Associazion wmay e e Oherncr s ot nat #a
excons RTOM) for cach viclatwy which sholl b seembles &3 0 Specille Asscsscactr,  Lhe
AFANCIRC N TNAY, 11118 sale and exclusive discecticon, soneeliy Eﬂ.fj'.lil [or Dufasion e uakimmm
agmourT atb’ fuck Hpe. Bach doy ooy vielaion oondinues or 8 peoodtted @0 cobtinue shalg
consriute A saparste allunse Lor poapeses of leswving smch Tae, The Swner shall pay =ey aich
fimz o the Arznerstinn wizzin 20 does alles (e Cremar weecjves woitooc ponice darenf.

{d] The Asscciamion shiall Iass 2]l oller nehls wwd cestedies avnilabde
2 0t voder Assecation Duceenls, af lw oo o scuily, T AL aehls aod cemcdics of the
Aracriatial shiall &2 comulative and e eaenciee o0 oo LEL o1 1cmu=dy shal: oot proclode e
cxninize oF aaw nfher rigld o mvmesd )

ARTICLE AXiL
STLCTAL RISCT.OSTIRE MATTEIRS

121 Disclesures.  Cach Oramer and cccwgesr of 5e generpl poblic is herchye
achvicod ol the (nlleaing oty alecring 1 Tuapety @nd rhe cez and cnjapment heoood:

(=] The Properly s weals] oo e vwcmdy of slaimg Gedifics and
reepeational mess, oloding the Sk Area fhe "Tmetsin Receeatians] Aress™y, The Moeniam
Recreatinnal Areas arc cxnccted ta gencrate &anounpesdictahle smount of viminde, awdible aud
ndorows nnpacts sril hsturbenees from activaliss reloting e cowstruclien, opsiaiinn, use and
mntlemnes of the RMogyoiis Beersptiopal Aceas (e "dountain Acfivities™) "'he Mountan
Actvitics include, withoot Hmitation. {a) movement sod operetan o (i paseenger @ehicles
fmcledinge, weutiaal bmulabioz, buses, vens ucd ather wehicles transporting rasscngsts over
adiocent stegeta and  owver, apond and thecuph the Mounlie Becrsalionol  Aoeos, sod
{11) consTaclion vehzelos ened equimesient; (hY sclivilic: reldizg 1o the coustiousiion, nrcration and
reloteanee ol reads, Irodls (ep. bicwslive and hixing trails), s tails, shiways and clher
freiirics relazing tn tle hMovnain Recrewtional Acews, muludiog wioo! Loitation, (i} tree
colting snd  cleatng, grading end eank wovicg, and atber enpstrignion activilies.
(311 comElrcciion, coeradion ol usimsnanes of poceas rnads, mow-matic g equipeeent, caar Lis,
vondolas, bses ar atluce repnsprtatian avarcme, and (i operadivn of vehicles awd opiprient
releting 16 trash ropewval, snow removal, saow grooodog wnd over-le-snce of over-the-torair
tranapatation pumioses mud aperation of salkly aod sipocdision vebieclos; sed (o) retivilies
relating ta the nse of 1hes Mountuin Kecrealivoal Ascas, inchzding withoet limnication, {1) skiing,
rnow-hosrling, ski-pelee] gelivities ond othr over-fko-mmovr achivies, {1 hising, #uecseback
rding, bicyeline, sd cesing aed nipanized cvents and cumpetilivns relaling 1o snell activiczs,
il cuncerts, Orewsods displaws and otker porformances and special evsnts, (1w} rosranrants,
clubs, jestramms and arlicr public vee feciliize, (¥)indocr aod cufdooy Jestaurnt and hor
epcialions fnciuding, withaul liniiation, e sele of [ood and flecholic and non-aleaholi
Lewvetuaes Far cansn:ption in the wicinily af the Lets jund o ctker [oantiens) and preperation of
hat ] vold [eod flecugh the use of hathecue gmlls, Ore pits aopd other sinoke andior ndor
Sreduing messsy and hevarzess z=toindonr and ouldeor Lcilitics i the vcialny of de Lots,
i¥i% publiz nag of roadways in, throveh erd oer lhe Lods kot aceess ta the Monzsitain Recrcational
Mgas and ot Iaads, (il ather aclivitiz: cermitled by ey, and Jwiii] onhlic sresss tnosdjucent

Fila #3353, Proasder] g0 Drestee Salle, Fhese 1
H:lcoarErananckder oralon al Lo e =

FFE|Rmes - 7402 100



L1 14 ; H
S £B 261D 1A .HI fifh| EIJEIHEi 11 {0 |
ﬂ? of 50 1 Z58,EQ D @60 I'-I' E.IE'EI Gunnleen Seuntly

L2dstal eonds. The Mmiemam Acnvitics way veene Jusing dayline and migattime aod Mersiae
criey meloce jlhimination for el activities.

(kY Iag Property is lecated jnan s that 15 sub*eng oo or ncar nngemg
cunstruction sehvines relallng to the devsiozpienl ol adjasert propemics aad e Idamain
Fezsreaional Arcaz (malicetively, fas "Conslruclion Aclivilies']. The Consriclivn Aclivilies are
eapiseied 30 peicrae o ueprediclable amoonl of visthle, mdible gl odorous impacts aod
igtarbances,  The Constooclon Activities may ineluds, withowt liitation: (o) cunsloclion
tratiic qoclodwsg, watheol lieoution, conetrechon vichicios, agsipaenl aml venicles used or
wred oy Beller, adjecenl lendewners &nd e asployees, agents ol cosdracloes of edtfer of
tham; g {] cuasiruciion selavites (Iceiwding, without limilatinm, giadioge. evca vation, clerioge,
st work and 1hc constoection ef uprevements) rela'ing o Lhe Prn]mrr:r, NCardy plopamics or the

Morolain Eecreaionel Arcans.

00 Orvwoer Acknowledepment and Waiver. Fy faking 4 o a Lot eacl
Craner aoknowladges that the Mougtain Activilies uud the Conelrustian Activides, =nd the
npacty ol diclucbiness: cenercled by the bonmdain Actvitics and e Costructivn Activiliss,
mray azcwr in wad armnd the Oeance's Lot eod the Propecly, Inabdition, Ty taking tide to 2 Lag,
euch Owoer cprses lo foraver waive and rejease any alaims the Cwoer, (s seocessors md sssipms
Ay Haye azoinsl Decleram, the Lhstoed, e coeners) and operacr(sh of the Monmrad,
HI"-"TI:EiI-'ﬂu'ﬂ Avzas, o rheir mgeesiors o aseigns el woosoy weay anss oot of the mpacts end
dislurhances eeacraled trom the Maountain Activitics s the Consirne oo Actviliss.

Ea M SkiAren Diseowunls. Ma Cracoer shall, Tor wirhne af leeipg oo Chener or
it Memper 10 ine Association, roceive any waiver or digscount figan e [ees coslomarly charge=d
o oered al oe Bx Ao, Faell Ovener sholl be rspuired o purchase the requisits passcs nr 50
Uvkels lur any 2nd a2l use of che sk Itie and atler facilitics wathie thee Ski Aorca.

ARTICLE XTY
CARLALTY AND CONDERMNATICN

141 Easeuiiy.

i) In e gvenl of demeps ur deslouslion in any part of the Cnnneon
Llements dic o dire or cther adversiny oo disaster, sy insulaive proceeda shall he collested hy
ud pand Lo the Arsociztien end anch dasicanes prosesds, i snieivnl o recensicucl or repair dhe
dauriinge, shull be apphed by the Assecianom to sieh reconstiuction ol mepa’r. I the inssrance
peeiids witk jespect fo soch damnepe or destruction ate mawfficiznt woepair wod recunstosd De
dapapsd oF drsties] Cunninon Eisnesnts, oz apphegbde, oo £ there Bre po jimnacee proceeds,
the Boind of Doeseioue shall eve @ Specis] Avsessment pursuanl o the Agsnciz;icn Documsits o
e agmepdic mnesnl ol soes -l.,ﬁui“nc:,-' ynd shall proceed o omcke soch eepaiis oor
recmEtcion, Sotwihstandine Ge lamegmng, the Assacision shall have ce obligatioe to cpadr
or aecongiiusl Qe Jamaged cr a.c!-.Lm}'::J Cemman blements if suel CEQLITT G0 P2 lraction
woould be dilegul cnder sy elele o7 local #elo'e ot erdmanes goveeioe ealtl o sadely or if
we ki 80 Jove aller such damage oo cestocloen Cwenecs copreseniag B0 perees ol e voles T
iz Arcediatiou eiesl nol woebald (2 Ownos repressnting 80 petoea of e voles o o
Sosavciaien el nel e rebuandd any dazsre or deslrochon laoche Coonuonl Eleewts o
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Avzonlunce with e o wal provisions act focth abeve, the Association shall demalicl any
destroyed or dnnaged improvements, remove s3]l Sebris and Tubhle cansed 2y such demolition
el returm the dunnged o destayed 30ea woa sighily condilion =nd shell have Se miuhl [0 kevy
agiansl and Sollset fua the Craners a Spoaial Agsezsmen? for Lars hmitcd purpose, i necessary.

(] In the zvent of damagzs o destenetion of” Lhe improvansnts losatsd
2w sy Lol or any pit fereol (other chan any Conumon Clement which iz govcincd by
Secliva 14.1(]) dne to e or wther adversity ov dizaster, te Owoer of auch 1ot slall, st jts sels
vust wnd expenss, witle due diligenes, either {i) canze e daouged or destroved fapeescrients 19
be ropasred and eesiersd o s condition comparabic o Ll paive 1o the dampge or destoieticn, o
1L} cemaaliss e dssieuyed ar demsaged improyvements, o which event the damagsd o destrod
nprowerents shall [l be demelizhed and all 2elvis and robble cawsed by such demalition
shall e remuved and the afeaied Tat sepgraded and landscaped. B aueh repudr wr resturalion or
snel Ceaalitio, debns sernvz], roprading, and [rodscizing i ool commenesd withio (20 Says,
1: comaenced Tt fhee sandensd frons the date af suck Samags o destuetion for 2 poriod of
npare Wban M dess, the Associitiou ney, 2ller notee and an npgorinity to be heard, iuposs -
tung &0 3100000 per day or sualy oter jate opozed % Lhe Board of Direcucs ja coctiplianee
wilh the Act, charged againsl iz Dwner of the Tat s 5 Specilie Assessment antii soch TopEdT nr
resleralion o mch demoliion, Jebrs cemoval, reerading and landeeapiog s commenced o
ivecdlmenced, s5 the case may T, wnless by Clwner tan prove Lo the satisdhction of tha Baan
av rcetors ol such Ltloze is dus o cirenmatanges Sevoud e Oamer’a control. Sach 1ine
shial ] be i wddiiom o any Assessmaent wowhich such Ureners Tar is subjev] and the Associulion
shall lives all of e dakts poteining 04 delwll Assresnoenl speciticd ag e Astocialion

Lrocumzenis for ruah aconngl,
L2  Clusdemnation.

(&) £ ke eyent e Common Elemanta, ar ante pection Leceoll shalt be
Fikent [ur gz puble or geasipablie vse, undsz amy sawde, by ight ot cminent Sowain o by
[mrchiage ol her hsrewl Cherotz, 2 “teldng ™), cach Owoor will be sniitlzd 16 nodes eront, Tt
the Asanziation will acl a: ellerney-in- facd tor all hemie in e proceedings incident to the
laltong unloss otherwise projdbiled by Jaw, The gwerd for aoch oo will be payaols (o the
dazvcialion g iustes for 11 0f fhe Owneas o be disbwsed as (llows:

o) I the 1aking foveives & poalion of e Comsoom Blomsgts on wlick
mmprovemerts Dave been cunslrucled, then, wnless cestogilion or replacemant ot mucl
mmprovemienls winld Se ilkegs! under any slute ot Inezl srhies o ccdiaance 1o wermimT kol or
zafoly ar unless wilu &0 days aller such luking (hemars rapezcaning 390 percent of the viles I
the Azzorialion cleet pot ro ceslore ar replace such improvemenrs, ths Association will cxstore or
remlzos sach mproves e se laken on e cerceaning land maluded o e Comnrmos 1 lermnssms 1o
the: ealonl londs are availalle therefor, ia accozduace wdlh plans approses] by e Board of
Dirgclore, 12e Desym Review Boand and wny otler povernmental o quasi- povermunenia? enlity
livirzg jumisciulion ower the Froocery, I0such eprovesizals ate o he weswoeed or copluced, @nd
Iy arveamnd Sz ke Gakicg 18 i3 ffTeicn: 10 aesters ur reploss sech irrpravescds, S Dourl of
Dhrerdues siaoll levy o Spectal Aracasmend in he sgeegsle nounl of auch deticieasy wad slall
prcioed to st vr ceplace fsech improveniants,

Flla 305, Yas e al W Dieslxl Coae Fhasa 1
e EasEpanles rallin ot e gl

HF Riiapues - T-3 17 ps LH|
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{11} I the: taking does not invelve cwy irmprovemenls, or if there
i A decision mada net @ cestare or Loplace 68 set furlh sbove, or if there ars net funds ICmaining
Ravid tuy such restoration or teplacsntent ol impoovainen's & compdcled, then hz Association
ey rElam A excess procesds as oan eseet of the Asenciabing or distdbute such exeess in
oroparticnate shuress un the bast: of all Cmomon Asseeaments levied agaiusl soch Lols Dor the

prar 12-iuoalh penad.

h In g cwegy any Lot, o auy pocion theseol {other Lhun :ny
Coltwon Element which iz gosverned by Sceon 14.2{a)), i3 taken, (he condemnation avward for
soch Lk shall be padd sciely to fhe Crwnes o suell Lol The repair or restorstion of any
wnpeorerienls kacatzd on o Aush Lot whick are alReted by thea wking stull bs poverned by dhe
toives af Seclion 14.1(h).  [f 2n entree Lot 12 ecnd2nmaed, the Owopeer Megeed =loll anomaticsy
cease LBz n Momber of e Assectalion.

ANTIULE Y
SMISCELLANIGTIS

150 Dwecation of Becliroion. This Decieralion shall run sAth znd Tind 1he
Torperly 1m perpohzty anlesa thia Declaration iz torsioated 1y o ceceanded lennizelion aereemet
thae fas heoaetberizasd cod executed pecsuan o Secdon 38-32.53-218 of the At

122 Amcodments.  Amendyeats to ehiz Decthetion chall be mmownding end
shzil Ae revdiduc in lhe meal piopeciy records of (Gunmizan Covrey. Thiz Teclaation moy e
aneanel g1 any tioe ot tooche Blloweing 1oz sund condi s

£ Llaclaanyl, wilhout the vole ur cunsent of <he Beard or the {hamers,
iy mnend Uns Declaration tn eomect slerical, tpegrapdical nr toglici] eomoms.

b) Dreclarenl. withwol las vols or cunsent ot 1he Bosrd or the Crarners,
apry wnend this TDeclaration fo cemply sl Ge coquaonsuts, slndasl: or puidelizes of
recnfrized  secundary murigspe meackets, the VAL Depammacar of Hongjnr oud  Urban
Developmeznt, The Fularal T, Adicdscalion, (ke YWelerm's Admimstradinom, the Foderal
Hr:ny: Luoen Mungage Camaration, the (fovernment Fational Mewtpoge Coiupany, or Ui Federal

Matiozal Moy Compusy.

) Dizclyrant, wathect the vate or conaent of e Boaeod or e Owners,
may amcrd s Declaration frun: Limes o e e cxeccese any Special Declagand Eights,

11 Arnendrvents o g Declsreion than nodor he Al mey be made
by the Agsosiaticn wilhoul L apnreeal of the wsers maay be o made By e Assosiation,
=i cat, liostever, Lo any cequined comsemy 30 faver of =iy Persen expoessly ooguied by this

P ecleraiall,

[ Lhoeenl &R othamwisg cxpmossly parmitred acdes Uz CreclareSon and
the Aty eroendmeal wo Dis Llecleralinm thar increascs the Special Doeloval Bighls, (ureasss
tre smjuogr ol Lol chaopes the bucndanes of amye Lal, or chanpes e siiesaoed oecests ol any
Lot igquires Ui uaanimous agpraval of 2! the Craszre.

Cie et Prospecl ér it v Slle, SFana -
Hibgalinos seslkDize sralon shvevoraals
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() Ary smendment 1o this Declaration $hol changee 3 specific clause
or provisian preserhing a cerlam porzentags ol allionetrve yvotes for sching to be lodken vnde=r
Lhar clawge ur provision shall require the alliomistive vote of thoss Cramers of Lot 10 which at
lexsd ihat porcentugs (s prescrided 1 Mad clause or nrosisian} of the voles in e Associalion arc

ul laested.

{5y Awramendment t fliis Declratinn that clutpes o specitic ofarss
ur provision requiomg fhe wiitien comsent ot Ay Prersumfa) for action w be taken under that
elanse o peuvision shall readice the writtan consant of such Pareans).

() Any amendenent Lo Lhiz Declaration afleciine a riglit that Dreclaranl
has or may wiercize mnder s Declarstion tequires e writlen appuovil of Deslarant in eacl
CHNE.

(13 FRgepl us provided abave jn flis Section 13.2 ond in soy other
provision of this Declarabion, his Dedlamliog uey be smended Liv 1l alBrmative vore or wrillen

canzent al the Cuncra nf Lotg lo which at 1easr 7598 of the voles infhe Aszociniion erc allocatsd,
pruvided that 20 Jonp us Declarant wwns any porfion of the Property mmy sucl dmendment shall

Al reguire Lhe wiritten approval of Declapant,

LA3 Mffeet nf Provisions ol Beelaration. Bich provdsion of 13 Dhecluralion,
8rd any irgTermant, [Tormise, covensnt and indgfaking Lo comaply With each provision of this
Lheclarution, and auy necessary cxcepéion ur reservation or prant of lille, estate, mght ur inferest
oo effiehitale any provirien of this Declaration: (a) shall be Jeemad incorposated in esch docd o
Olber msinnnent by which uny ripht, ol or [nleresl in ey Teal [ioperly within e Tloperty is
granted, devised ot ennveved, ichether or not sot forth or referred to iy such desd or other
wmslrwment; (hi shall, By virtue of accoptance uf amy doht, fithe or juterest in any 1gal frupeerly
witkin he F'ruperty By an Cwoer ur Lhe Azsociavion, e desoed gecepied, pilifed, adopted and
hesclursd a= & personal covenant of sach Owaer or the Azsociation, s the case Ay be o, am a
persallal covenant, shall be binding on aueh Owaee or e Association and soch Owner's ar ghe
Asacciatinn’s respeclive heirs, porsonol representatives, successors aed assipns aul, al prereanal
caveainl of an Crwper, shall be decmed a [elEonst cuvenant o, wigL aod for die Bencfit of
Vleclarant and to, with and for the benefit of the Azseciation Wl not to, with or foc the henefit of
uny other Owaer und, iF a persngwl covenant of the Areociation, shulf bo deemend o personal
covenant b, with and for the benchit of Declaraot and Lo, with and for 1he benefit of each Owner;
{&) shall be decrmcad & neal covensnd by Declarany, for ilself, its mucecssen: and aAmigng, and aleo
A ciiable servitude, muniuy, in each cees, as & burden with and upon e tille o cach naracd of
veal property within the Propedty and, ue = roal covonant sud ulso o an cquitsble servitede, =il
be decmed & covenant and zerviinde for the banefit of any el property now or hereutter onmod
by Dieclarant within Lhe Property and [or fhe benefit of auy and all wiher real propecly wilhin ihe
Propecly; and {d} shafl be decmcd 1 covewnl, ohlipation and resteolion scouved by a lien,
binding, burdening and encombermg die title o sach purcel of real property within the Properiy
which fion with respect do any Lot shall be deemed o Hen in fvor of Declacant aol Lhe
Assochan, jolnlly and severally and, with respect to any il propetiy owned by the
Aszucadion, shall e deemed s fics i fvor of Declamanl.

F e 1055, Frosass 2kl Siceisd Gulle, Pras: 1
4 eqalrigveshDedarehnn o Fowereyls:
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104 Toterpretatlon of Lhe Decluration. 1he Association, &v agd thoowah ils
Howrd of Dirertors, shall hivve the erclusive mght tn coushie 204 Wteeprat the previsions of (s
Decluation,  dn the shawawe of my adindication to he coutrary by @ ourt ol compelenl
javisdicticn, the Associvlion's eonstroction or drterpoctation of the provisions hereof shall be
tinal, couclnzive und hinding as tn ali pereans and propecly benelted or hound by the covenancs
and the provisons hemenf.

o 1aa Attorseys' Fees. In the ovent of any dlspite nnder or with cospecl 1o this
Declarsticn or any othes Asscciolivn Ducument, the provailing paUy gshall be enlitled 1o recever
[rom the nom-prevaiiing pacty oll ol [s cosls und zxpenses moeonmeeticn therewith, including Bul

ool Lienilsd 4o rexennahle armneys® fees aod costs.

156  Protection of Eocumbmweer.

(a]  The Association shall [umish 0 an Ckamer o spch Chwmcr's
drgignee ur morlgeres mron wTiten tojuest, delivered pecsunally ur by certifizd mas, tirmt-clase
poatage pripitid, relum meapt reguesled, to the Aesociagion’s repisiered apenl. s alalement
relting torth the anonat of Mepaid Assessments cerrenily Towed againest mogly Oweer's Lot, The
sinlemenl sliall e formshed weithin 14 calendar days after ceceipt of e reqeesl and iz hinding on
lhe Ausociation, the PFosed of Dhreclors snd every Owner. I na statement s fomished 190 1he
Chwier, dhe ivrlpagess or Lher designee, dolivered personally or by cerlifisd mail, first-clase
poelepe propaid, rotim qeccipl raguested, 1o the inguinng party, then the Azsociaion shall Rigve
e il Ju Assedl the prionty of iE AsacRament licn wpk the Lot fr unpaid Asarssnencs whick

wrere due ua of the date of the reques,

(b} The Asppeiation snall repart to any CPwner’s oaed ruges unge unpaid
Assessments remaining, vapaid fior more than 60 days after the zame shafl have Tccome des, iF
el rnoriaigss Lo shall have deliversd to the Asanciztion & seritten request for motics of wnpaii
Aesvzements.  Any motgages holding A lieo vo a Lol muy pay eny uepaid Assessment with
roapect t suel L, fogelber wilh eny and all eorta and cxpeoses Dncwcred with respect to the
Mspewsment hem seenring such wnpatd Assesspuemt, snd upon such pavment, such poutpagee
shal] haws & e ou e Led for 1be anpunts peid wtieh the sams pricdity oz a lien of the marigaze

held by such mottgapos,
157 Limifed Tizhility,

fmh ~o officer o dirsctor of Hie Associalion who was appointed by
Drecturunt shall be poranmally fishle to the Assecintion or any Member for any injury, damage,
lozs, cusl or eapenss suffered or mnoarmed hy roason af oy @l wr wimission of sach officer or
dirzotor, vnless & vounl of compelent junsdiction dnds that ol offcer or direclor breached 2
Heusiary dwecy fhal cuel ollicer or dirselor vwed to the Association or 3 Member

(b1 Wn ofifcer or ditector of e Association, who was nof appminged
by Declorom ond av emplowves, spent or committcs member of the Assorgation shall be
rarsonally bable w lhe Azseqabion o sny Member for any injney, demape, less, vost or expense
auificred v iteeniced by cearon ul uny acl or onnusion ot sueh officer, Jdikector. eroployes, ament

Flia 2708, "caped al Wl Crcelad Do, Hewe 1
| BnegzIPmspeadnclasian 2 FCoseanis
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ar commimes member, urless a sonlt of colupelenl jusisdiction Gnds e the zcl or omission nf
snch officer, direclor, mmmloyes, agent or cemmiides memher was wadton and wiltful,

(] The Arrocization shall indennily and hold hannless eaci present or
tormer alheer, dircctor, sroployss, swent or cojunittes muember cpainee any and all claims, sits,
preceslings, imjucies, dumuges, losacs, costs and expeoses, incloding, Lot oot Heited o,
dtorneys” fors and disbursements, assoricd againgt or incwrred Ty any mieh present or [ocmer
cfficer, dmeetor, cinplovee, ugent or conunittes melnber lo the fest cxtont permitied b laow;
peovided, however, Thad in no evant ahall e Associsdion dalemaify o 10]d Loemless auy #uch
officer, directnr, emploves. uwent or committee member 1 the eitent that e or sha iz persorally
l#akle [ur wm act o oonission under Seclion 15,7(a) o1 Section 15, 7(h) ahave.

128 Disclabmer of Hepresenradons,  Anylhing to the contrary i this
Derution potwithatandiog, auld excepl as othermdsc may expressly be sot forth onoa Plat or
othel jagltimenl reonmded jn fhe ofice of lhe Cletk =nd Recorder [or Guomisun County,
Colorada, Declarand makes o warpanrics or representelions whatsoowsr aar the pla pregentiy
envizicned for e complele develapment of e Property can or will de eamicd oyt ar dhat A
lard Juke vwned or hevcaficr aoiieed by Dheclarant is ot will Te anbfecied o Lhis Dectarslion, ar
lhal amy such Jawl, whelher or noc it has Teen subjected o thiz Declaration, is or will he
ecminiied W or coveloped o g padicelic use, or that of such fand s oo wsed for e padicnlar

ise, Lhat sech sze will vonlinus in effoce

159  Hueeessnrs angd Assipns.  Lxcept as nthorwise peovidsd Leredn, Lhis
Decleravion stalf fe binding vpen and shall iners to the hene[§ of Decfarant, the Association,
and asch Cheener and their cespective hieits, peroonel repeesenlstives, sueccssors aad nssigue.

Crdd] Severability.  Invalidity o onenfovembdity of wny provision of this
Peclasoon v whele or in pat shall not afect the valilily oF entirecalilioy of any ofler

puveraon or any valid and aforceble part of 8 prosdaion of this Declariion.

1511 Cuplions.  The captinps and Leadings in this instnupen: ae for
anlivenzence only and fhall nof be cousidered o constnsing sny prowisions of thes Declaralion.

1512 Constroction, When pecersary or proper cnnstetion, the masculine of
any ward weéd o thes Declaration shall pclode the [erinipe or neater gender, and e singnlar

Ehe plueal, and viee verse.

12013 Ivo Waiver. Ferlure wo eaforen any peovisions of this Scolavation shal] pot
vpeTale as & warver of auy At providon or of sy other prosision of tis Decluration.

15.14 Notlves; Replstralivo by (wner of Mailing Address. Tuch Crameor ghall
regiser e mailing address with the Assoviabine, and oxeont for stalstoerls und other rootine
nulicss, all other notices or demamls sntended o ke sorved apon an Cwaer shall he seat by firae-
vlaas mafl, pstage peepaid. adiressed in the weme of the Cwier of sech regatered mailing
uldresz, An Owmier may clenee s muiing addross fronm, dete t0 dme by deliverne witten
nofieg of such chatge of aldresy 1o e secrolary of the Association.  TTowever, if any Owper
tails to a0 potily the Associaibon o a rogisoeed addiess, Sien any notice or demand DAy he
Anlivered o soch Owner gl the adidrers of mzlh Crernee's Lot or pested gl sueh Cramer's | or, Al
Fi'a 0FiL Praspes at b Cresbed Soks, PRAss =
Heber M e a0 g1zl o af Covenanes
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notjces or dematds indended t0 e ozcved upen the Bosrd of Dhreclom, Declaranrt or the

Azsociabun shall be senl by cortificd mail, postage presaid. 2o oo Crested Bude Mounlsin
Besorl, Tne, PO, Box 57IR), 600 Goflic Boad, ME Ciesed Butle, C4F 81225, notil such addreas

L3 changed by any such party,
It WITHESS WHNRKDE, Declarnl hus excented this Declarafion an the da
and year Leat above writlen.
DRCLARANT:

COMEL KEALL ESTATE, LI#— —-
a Colorado limited Thabilicy company

ilzfrisun L. Rﬁés-:ﬁ—-;___u-—'}‘
Vice Geneld MaRaper

—_

STATE O OO ADO )
F =a:
J

COLH Y OF GUNMISON

The forigoing isicument was acknowledpel before e thig 20 day ol July 2O,
hy Harrson T, Russell as Vice General Munaver of CBME Real Edlate, LLC, g Colaradn lunited

lialilily commpany.
WITWESE iy hand and atficial zeal.

D
e

Motary Public (o *
My {onmatssing Expires: ,E:.i_' J‘ﬁ?-ﬂ.ﬂ'- o e

{SEAL)

1 el 2OGS

Fie Y5134, Praspzcl at . Srestad Anlle, Fgae 1
kdemE FrasppehDedaralian of Caveanis
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FOls

PROSFECT AT MY, CRESTED BUTTC

TH'S AVERIMESNT TO DEC_ARAT-OMN OF PROTECTIVE SUNVEMANTS
O PROSPECT FROFSRTY DWHERS ARSOCATIDN it axecuted thls  ™f T‘__F ciay Gl
March, 2005 by e Doclerants of Prespect &t Wi Crasted Oote (ke “Declsrant’), a3
Ol

i. FasTs anD FLIRPOSES.
1.1 The Gelara® snoal Cowangnts, Condis ors and REsthc) gnsfor

Fronpect 5t KA, Crestsed Batta was recordcd July 15, 2002 &2 Feceplion Ma, E29070
af the real zropetty resords of Gonnison Courty. So'crado, The Declaration of
Covoranls. Corclons ono Resttictions [or 2rosmog! /LB Sreeted s refered o
as the *Declaralion.

2 The Gecleraticr eroumnsres caclain real proposty 0 Sunnison
Counly, Coiorade, man: poniculs<hy dercribed thdrain.

1.4 Paelaran! has 3sgumed L rigals of Declarant uader Lo
Oion raian inrcush1ne aosiorment recosgla S r'lr rabcr 22, 2004 5t Rassonion Mo
BT4RR4 and thee Acssigninert eoonded e 30 L2000 £ al FHecepso M
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ARTTICLE I
GEMNERAL

Il Fupees of Lvlows.  Vhese Bylews of Prospoct Prucerly Owners
Assuciulion (these By laws™ ) ave sdopted fa the rezulation and manamement of the affairs of the
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the Declarstinn of Corvenants. Condigions and Resiricnnaz oo Peogpeen al ML Crezrsd Barre {rhe
Maclacation”™). The Declaraion selates 1900 e el peopecky o he Cewoty ol Cunnisnn,
Culaeadu, whunt 1s or iy becoroe subject o the Declazubon Mhe *Propethy ™.

1.2 Tzhns D lead il Deciacaiicn, Dulially caplalized lwems wesed T g
dedom| o ilees Dylows are dellued i the Do lacanen wnd bave die swne defimbon we 1 the
Dlecloranion,

1.3 Cermiroline Laws and maeuments. Phess Byloass are contraled by aad
shall ubaayvs be coryistont wih diz provisions atf the Nonprrofit Acr, COW0A the Theclarztinn andd
rtha Amieles of Inzorparation ntthe Aszncialinn Ged w il e Secmeeey of Sl ol Unloradn (1he
CARIEST), as any alhem e amedaded o weoe woinoe. The dkeclemiwon, the Aelicles, these
ovlawe oo the Pesape Bevies Ouidelmes, vy any of theam mey be emended rom hnw lo cime.
twzether with all exniboly ur uttachmisnty a any at'tham, ore herzin callseovely retfened to w the
“Clnrnmenite Instuncne.”?

ARTICLE 1
OTE s

21 rrincingi ez The Boasd, 0o dizcreron, may 1ix and change e
leation ol T g inipal el Tece ol the Assosda joo: [eeen loe L (e,

22 Resistre? {Tae snd Aecal. The Roand may change the Assaciation®s
iulial regisierod el sod Jouhal eesisieed apeol speciled o Ile Acicles an oo oo by Dliee o
staleroectl os specilisd by Liwe m e CHTiee of e Secrelacy of Sle of Cowrede, AL ell tooes,
the wezel addresses of the Assacition’s mopistored affice and the Tesfness office of the

Azsociation’s rasiered spcnt shall he idencical.
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e Ozl
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enjoe rigble prueisions of e Declumiier.  Leeh Ovamer of & Lot 35 a meember of the
Arsovialion (u “Meomba™) An Usnor’s memberahip in e A3seeciacion i3 horzirattor
retoimed o as & *Mamhorahin.® Rach bomirshis s apoonenan 1o e e sunpie 10e m
a [et. The Cherer of fec sinple Lle woa Dol s oaatowwtcally the bolder of the
Merbeslep opoucl=siad se e Lot and the Bletnbershp subomuotically owsess with foo
sicrole dlle o the L.

rh) 1o voy 1aller comine before the Azwaciction tor which 4 vaee of
the Bombery ig reguited, toe any Lot ovencd s multinla canc g (e Al ple Omoners™:
fipif only onc anch kil Omer iz peosei wler o voie e, such Maolliple
e shall b et les] 10 st oacy wod ail voles olivcals? 1o such Lel: (w0l o oore dan
we <l the Muliiole Clwoers ace pressnl, cny und all votes allocated to suceh Lot shall be
cesl ounly mospeortaace with the warsamant of £ majority in inrcrest of e Bultiplz
Crwnors, provided dias a majencs agreement amang Mo Woliple Creoees 2ball T desod
e cxist it any one of rhe Multiple Crwnees asts 1he vule or voles allotateld 1@ euch Ll
il wles | beinn oy prooplly W lhe pereon pressdine over the meernz by uey of
the wiler Muiliple Cheners, and provaded turher that e Maoaldple Qwenees zhell not be
smlitled o cust amye wote nn sueh metter unless & majndte agrooment is reached among e
rultip’e (hencrs betare $12 eoncliginn of e g laticn <l vates oo sucl rosaer by thes
Asanci,

[ The Asgsejaen useld sbill iee co vele Lor eoy L O owns,

a2 Morza, e all marers eoming beloes the Associiwn Lo wliel a eels of
the Memhars is reguired cach T is alleciade] voe vole o the Aesacialon Seledlslaondio: the
Tomeornd, e Assocalion shiat? ol exencise any voles alleented to aoy Let{s) owned by the
AssuegIaliu,

33 Aonthucesd Bepresnliliee,

(a] Ay Clwoee bl s col o melucal persen (Le., an sslile o o sl
sorpusilon, pacloecship, leo'ied habahily comouny ur ather engiey) shull uppoitt o natoral
pereou s such Owoer™s auoemev-m-fuet and cothomized caprasentative fan " Antharised
Kopresentutive™) and mey vnoe ooy henagh its Auhoriyzad Represenfaune:. Sey Ol
wan i3 a nereal porenr may 2ppaind @ oy O egle oo biall ol the Oveper o ooy
e Tefese e Menbers of the Assocnmzon, poovidsd thol iU such proase 15 not o
aaleral cemson, such sresy shall aopednl on Awiaomized Reproscncacive sucsusne oo this
section 3.3,

(Bl Aoy Owemer reqoered Lo appeant an Authorized Reprosencetive will
do 20 immediadsely waon becomine an Crrear. Anyr Cracncr whine is raquired or elesta to
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dppuinl an Authorizzd Mepresensitove will rocfy the Aszociagon of s Awuthooeed
Fepresentacive or zny ahsegsert replacement for its antharzed Representacdse seithin
10 Javs ater appointimcat, The oetice will (0 e signed De sl Pes<ns constitaing, rthe
Chwener, (1) be daled, aod (i) coolan o slaletonenl Thul he pulural pessuil nuroed @s the
Auhorieed Representaiive 11 e nolics: wel tomain the Authanzed Representative ol dhal
(hamar unti) @ subwequent nntice iz given tnrhe Azsnciation (A appninting 2 replaccrone
Aarhorized Reprezeretative ar (R g the se al an Soailoeeaod Bepeeselativg appoinred
Iy on Chweper wlio b o mtueal persen. temounalme the sppocmsienl ol e Suoduocizd
Representutive,  lhe vobice will bawe the offcet of o progy adven by wll Persuns
constituting nat Crencr tn the Awthorired RBeprarantacive named in diz notiee for all
mIrpeRss wndes the Commnnite Tazirmmegons, COFOM and the Nongiell Act, crecpn hat
e Jucalien of e pelice w2l be pempeehcal or ag stels] herem e appowtoenl of i
Authurissd Fepressnlubive 1= bindaogr upun wll Pessany conomisine she aopuiabnge Owoer
and the v of the AathnriFed B aprosartative is conchissive as tn the Association, anlesa
nd artil rhe Assoziafiorn reccives (A)a ngtice speseoting 2 oseplaccmenr Anthorizac
Rrepresensative v (1) b: e cise o oo Aullocieed Fepreseatalive sppaiiel by ai Owoer
whe oo waum! persun, 2 poebice Enmaaliog e wpentment of the Aok
Feprosonnstive. [pon roscinne any notize zpesincing an Amhonzad Beprosentative, tie
ArRocianint may roquest additional cwidence oF avthanly than it reasonahly  decims
NeCessary W wlsiy the due appoencioeol of B osmoed S zsd Bepeseuainee, Tan
Cleerer whe 1x coguics] or elecl: 1o appeinl o Awlboreed Represenluliee ovns mere thia
o Lo, the Cranar may wppaing (1done natoral poczon to serve 55 Awchorized
Kapicaantative tre ali of its Eots; or (218 differeat nenaead person to serve as Aunchorized
Paprcgenlative ne cagh of g Barg or arg ouzler ol e Lo,

(] VIiniczs the comext elearly indicatzs mherwize, the term Phember”
s used 1 s Bylaws weal s A dlsnber o s Aanboriesd Repaesentzive,

A FEeoaicnang ol MMembei, Bo Membar may esign lom he Assaciation.
An Chene s Membreeshin inothe Assomialon shell termaate aody upon the couverares Ty sogh
Mezber of all ol such Member's vwigmlup mlerests moary and all Lots m the Ploosd
Cuemmurily.

3.5 Memberhip iemmoaningn; Monbor dopevcry. Moo Mornber mway be
sxpelicd from the Agseciacon and ne Membar's Membharshis may be someinstad g loae us sueh
Pombar s an (haaar, Notariciatandng the foregoing, iF ary Mombere 1ails o comply widh any
prozisicn ol he Cosmonity Tnseomenls, the Assagation may jlgpose such enlorggment
sieclone gz am poovided [ue wobe Declimuwn, Wilbool Lositmgs the foregomgr, e Do ooy
stspenad. afler notice andd hesnop 1 accordunce w110 the srovivone of Acticle YU, e voling
tizhtz af iy Mombar dorite 2nd following ary Breazh by quch Memher of 2 arovision ot e
Reclaratinn orars Roles cdoptasd ba the Fozed,

N pwshass nf Samhorshig B Asseciaticn. The assoziation zhall not
muchase the Memlezhip of any Member, The Azzncation shall anly ¢ a SMemher, and shall
el bive such ciehls 8 w0 Aleodar e Mewbezsbup, we e exiee Dol 6 25 also o wper,
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37 Acsolurfna of oting Depates. I the vert of any Jisoule ae 1o the
ot eent ul aegy Memler ux wore or 43 10 he resolie of are sotz of the Mombers, the Beaid
steid sl ae wcbiirfers aod Che decision el g dizmlenesed moajoely o8 the Board shall, wehon
rendered in owrieng. b fingl and binding we @owrbdmenon eward sod ooy be acled upon in
aecnedznee widi the Coloradn Unitarm Arbitration Act af 1UT5, a5 the gume ooy be aazeudad,
Mo dispute s o 1ke anliiane. of s blenber in vare shall pasteonc or delay sny vole lor
wluch o eetng of the Menzbers us beea duly colled sursoisod 1o e provizinns of theae By laws
it'w quorm is prezent at such meeoone.

A loupsber of Mepberships  un Sssochrens. oo, Traraters of
sMemhersliw shell he mads on the honke of the Asseciction only upon presentalion ol evalensg,
sarisfactory Inothe Board. of the wanafar ot awncrahin of the Loc oo which the Memberstup 1
apoucleiant. T'ooc e peseolaet of soch eidencs:, e Assncoation may oar the previgas

ez of the Menmberebip ws bemgr eziaded wowll riebl: o cozwecioon @l The Membersain.

ARTICLETY

MEETINGE P WEWREHY

.1 Mace o Rfombars Mesdings. Waeunes of e Members shall e eld al
Me prineigal nffice of the Associarion or at such othor plzcs. within or cuavenienl o (e
Properssy, as gy e Need By rhie Boars aned 2pecified inthe rodice of the mestite.

4.2 Anaual Megrines of Wamhers, Anmal mcctings of the Member sheall be
beld vu e seconed Salocdiny we Auzast ol eacly yeas o ob 2uch ofher daie Txed in geconduncs
@dth & resolution of the Dhoomd o such e ol day as ix doesd Dy e Thesard ansd specitizd in the
notice af maceing. Tas annual meseanes shall be held 1o rarsusd such busioess (bl prosenly
Lo polore seh suen matting,

4.3 mpeciai estings of Memberz, Speciul meelmss of die Merbers 1Ay b
it lex] T e Bemand, rhe Presidant of the Aszociaton, ar b the Mombors holdine oel fess tio
20%) ol (L loal vores 0 the Associainn, ™a Twsineas shalt he nansasied ot 4 spocin. mestmy of
the Members excepd s mdicaes] w 1be zoice el

4.4 Feeond Thoe, For the napesze of deieringng oz Mombers anblomd Lo
notee of, or to vele wd, vy mesle of e Members, or Dor fhe puepes: of determining ach
Mormbers tor wny other proper pucpuse, the Beard ol the Aesucinlion ey X 02 advence & tirhoee
datz a3 e recond Jate ot any datermination ot the Mambers,  Che rococd deve mey ool be oo
izt PO das peicr 1o e mecrng, o the emhers nr 21z ovens requiting a detarminaien of (e
Member:.

4.5 Feipe ol Moo Mociings.  WAthen natice af any meenne of the
Members wili be Gelivered oot leva i L0 e oo [han 50 days helone e date ef the mesting.
cither pesyanully or by fimsl cluzs or seetstecsd el woeech Mefae emited 1o vete ar rhe
mecting. The natize of 2y mseiing will swee the e amd place ol the mee g il the oemns en
the: apcnda, inchefing the general ratwre of any propossd smendment we Lhe Declomitien w
L lerves, anze Tundoe ] clamgees and ame pigpngal fo remeae 8 membaer of the Board,  [f mouilad. the
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natice wAll be deemad to he delivared five husinsss days attor it is depostsd inthe United Stales
il Nest-class pnstage prepaud addeessed wotbe MMember @ be mailing addegss for e Member
uppeintog o e Assecialions cecord's,

4.6 Il

{is) I achliien wothe apportipeot of an Awhori=ed Represcntacise
pursiad o Seclion 23 ol these Dylows, o Blenber paclelog ar Saooherized
Represeneetive] thut is cntizled to wote may ware i persn or by proxy i the pooay s
cxecied in wTirng hy fhe Maeher and delivered to die acerotary of tie maching prot o
the toe e prosy 15 exerciEed, A Member ey appomm a proed By signing an
pppownel Sorn, wlber perzowalt ot by lhe Memobers alleonsy e, e by
racenitling: or whorizing the tmensmission of an elecironie msuesion providiog 3
wrmen &tatcment of the zanintrmaet o the areene or adiar essnn duly wethorissd by the
[rnky o rees iR ApEoimen g as el Ko ihe peosi o i e A 3aneiation, cxoopr thet the
bupsontiies] appeiutioenl skali sel Forll uc e irousmoities] weill wrouen evalence froom
which il can be detemmined duad the Blember runsen Lsd o aotborieed e anewssion al”
tho appnintreent.

il A wroeyr may e revaksl oo owritter cevocution (led will [he
chairmzn nf the mozting eing to rthe tima e proeny i3 seencigcd or by cotine o penon.
A piedy lkamizally ceasss upan achane in the cwnership o the Mombership on the
Asrovlailen's cueks, Mo proxy e viled alter UL cwolls oo the Jale ol 03 exaenkring
untess clherwise provided 1a the proxy wppointmert Gmm Aoy [ozm of poesy o werifian
hallot tunnichad ot solicited b the Aszosiatnn will at¥oed sn ooporunily (or Lhe
Wamhers oo sascitr nn the famm a chaize hebeeon approsa ard dizeporoval of sach
tdller ur anoupe ol gelaied mallers whach s koews, a0 Qe Siere e lorm of peaxy ar
witilen ballel 15 prepured. ey cowne before e weeine aod wdl provikhe, sulyest o
reasomsbly specificd condiciony, that iF o emiser spoofics £ choice ith ceepec! oowoy
memcr, the vine will he sast in acenedance with the Membhor's choeice.

4.7 Duarure ac visnbors kostite, Faeept asomay oo othernedss pruvided To
the Declaratinn, e Adiclas of Inenrpneation nr these Bulass, and coesn 85 hersitutior provided
wil pespect 10 e aating of anather mecling, 40 presenee, in persan ar by proxy, of Memboers
entiled e casl al leasd 2% ol the wules woche Assorsizes: sball consitdwe o guarum At amyr
mesline ol =uch Members,  Lhe Members precent nopersen ot by prony ol o duly wrganizel
moetine may eoncnus o oansect business wne? adioumnent, notadthstundiagr thul seme of Lthe
Mermhorz withdqaws from the meating, [aving less Swn a quanun, Bohe cogwired quorum 5 am
wrerenl sopersun o Ty plosy al ahy meelne ol the Mebews, aomber mestieg may he called
subject o 1le polie reyuusioenls speciled w these Goelaws, ol the preseles, v beison nr by
ooy, of Mombery cntitled to cast at east 100545 of the voles in e Assucioion, shall, exoepl ws
may he athormadae prowvided 0 the Decluretion, <he Acticles of [neoraoration or tese Lelaows,
elsiie o at sueh rastiv g,

4% Adjiorniments of Mo nbers tdostives, Mombsers prezent i pecsun or by
presy alany esstiag may ATenee the meczing fenm dme toorfime, wkather nr moz 4 cacmum is
preseul toessen oo by peoss, witlio ! povice e el anoonaasmern at (he masting for 2 torel
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perind ot periods eon svcaeding 80 Jays aller ks Qe sec for the original =eceing. & any
adonirned mesiap eld wathoud nolice athar thar anrnonesmerr a e sesion, e guoroin
ez ey ool be reduced or changed, bor it the aeigioally coguired guorum s presenl m
TeTea T by prosey, any husineas mMay T eacsecie] wlocl misht have been transactzd at the
meeting e8 oviginaliy ealled, Notwilbsladiog the foregoing, if the adjoorned mesting is ser for s
datz that is mors e P duys nller the reeord dars inftially fiesd e e maeing pussuao jo
aecroo dd ul these Byelavn, then notice ot the adnarmad oceliog dpurevasl o Section 4.3 of
these Lyelawd] muse e given o the Mo of recuzd us of the new seeond dete fAxzd tor sach
pdjoinmed mesting prrsnant e Seciioe: $d of these Dvtioas,

44 Yo Begurnd o Mepbere” Mesie. A any mscng of the Memlsrs
called and held in acen-depce with these Bylavey, 1§ a cuomamn is presant, the atfirmative wnfe of
dfomibels anlilad lo ciel o mowjority (is., more than SO0%F nf e voned, presend o voligr e3der
fnL persuaor by anesy. which may be cast nn a maner aee pecessary (e adopi Qe maller, unless &
duTerent poreontame is ragquirad by lave or by the Comounive Inseuments, it whicn cass the
ditfarent reqaircmsn shall corieel, There shull be no currustive wating foe FPirectarz ne e zny
nther &elion considse| by the Members.

AN Ol of Meshres. At any mezetiog of the Memlsere, the Pregidesd of
e Assovialivn soall acl es clugmmem, and the Sceretasy of e Assecinion sball ozl gz secoetany
af il mewtiye unlesy the President designm ez annber peeso o acl e seurelury of Lhe mestine.

Al bapemses off Mecrfizga, The Azgociziion slmll Teac e eapenses of ull

o tines ol the Memhers,

412 FBlawver of Metice. A wadver ol aelice of oy oeednw o Lhe Flemiers,
stomed by u Mornher, whefher helone o aller the mesloe, shal! be cquivalent to the civing nf
notics of the meating, o Joch Wenber, Alsadunes of o Member aza mecring, cither in persen nre
s pny, $1alh wons vl warver of notes of foch mecting axoept ohen e Mdember alleonds Lo
Me exmres: purpest of uljecng 9o the tansastion of Business beciue e mesior = ool
Lewe Ludly vecled or convensd.

415 Acthoen of Marchors Witnon. = 3fec e, S action ceguised Lo be weken
or wlich muy be tuken at o mazting et the Wernbers e be liken without ) meelng ity aTizen
COTECNT SCOing Tormh the astion kst e sieaed by ool of e Membarz, inetuding ans Waliple
Crarnera, entitled i vt a the subject malker of the wetion. Inoneder for any actinn zakon i,
A omesting M be elvciive, the wrilben eomscnt of all BMemilbsers craliled o el un the aubjet
miflier of i nehon most be meceivad by the Assrcizion within G0 Gires aller the eurlies Jae
upon which the Arsociaton reecied any such wrilien consem. Aclan tuken weithow & mzering
shall be cffeetive whon the a3 welllen corsenl ascessary w ciset the actinn is received ow fhe
Aszncialing (1w “Ellectiive Llae™), wmless the written conacetz get el a Jilfeeeqd Bl live
Thae, Ay Member schadlbee o wiitten zonsent under 1108 Seciion 4,13 may meecke suclt
vomsen| by wmiinge sipned urd deted By the Sembe ) descitbing (e gction and stelinge tel 3
Moembess prior eonsent rheraty is ievoked, srevided et such eadting is recsived by the
Association hetore the Ffrenve Thate  The recved date lor determining Members oneired m o take
asdinn Sitfoed @ esiiie ue 1o evelve notizo of sach actinn skall ha the dale that tha Frst wlliey
copsenl s the action s received by the A sscaizring.
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A1 Ackicn ol Monbers e Fas Gl

1A Ay pellon reguired Wwobe 1aken or which may he tafer ot a
mceting of the Members wey be wken by muil ballat withnut 2 meoeting to rhe cxient
verilled by Bechion 7-127-109 ot e *onpeat Al Teooeder B oao eslion fulen by
sl balivr 4 be sffeccver (i) the Assooindun wost bave delivered o wotea ballol w
cvery Momlbwer enlitled Fovide oo the subies ] mteer of the action, (111 the namber at™vaccs
cA3r Ter Paid el Jivee salizfied e gaoemm requircment set toth fn Scerfnn A7 of these
Dvliws, 4m1) 4k rumber of spprovals mist has: swishoad e sounlive  vule
equiemend st focth in Racrion 49 of Dede Bylews, aod (vnall Gallots aad ballod
salicitations st have salisOed the specific ceguicemeats thecstor ws set torth in
Actioer T | 27 [0 ol i Munprold Act.

(bl WL mespel Lo uny webon taken be mail Ballet. F anly cne nallat is
redivad T the Assucitiun [om smong eny gronp of eltipic Owners afa T, snch
brallol chidl be deemmed ta repregens the wirs e vdnes, o8 e case ey e, allucsied wosuch
Lot If morz than onz hallot i3 ceceived by ibe Arsoctalion G azwone wmy rmoup el
Phariple Olencrs o a Tood, any aod all votey allocaed to such unit shall be cast amy in
Accoidanes wilk (e upsrcioons corzement of ull sich ballas reezivad b the A 3snciarninn,
proveidied tht i any ballot recaived toom among 2 geous ol Mullipls Chesiers of 9 Lot
comflicks with wry other sueh ballan, nene of be vates alogitsd bo soch Lot shall be
crtitl 22 to he cast.

413 iz af Moz o “ostas apd Aviwon by 26l Zallol A8er Oxore o
recard date far notice oF: meetine pusaal o Section 4.4 of these Bylwas or for deocrmining the
Mlambars cmdled b ke wcion by meil ballot purswant o Seedom .74 of ese Bylaws, the
Arsoceliozy sball prepare @ wlphabedical Yise of the names, addiesses, ond voles e
Arenvtulion uf ull Members setitted toonolise of, and e vele 4 the mmelae or o lake such
gerzorn by wmimen hallor. The hige slall be moasde avatkible er mypection by the Memsbers :n
accordance with the specilic Tegurenremly sel forh o Hection 7-127-201 of the Soaprofit Act.
Falire Toe ihe Assovialben o prepure o mabke eveilublz $hz s ot Mamhers sl net affest he
validitye ol aciius deken ot e mccrzng or 1y mosana ofF soch wrilc ballisl,

d 1o Adselirm by ciscommonicetion.  Are or Al ol he Memtbers may
parlicipile tn ar rmauwl. regeisn, or special mecning, ol U Mernless e, or the meeliog mie be
comcueled throweh the wic af, any means el coeodissiion by which ol persons panjciputi in
the maaticg may hear caeh athee Jueboe the niseane. A Menber perticipatioe in g mecting hy
this mcans is deemgg] la b presenl 1w person ac the msesnL.

ARTICLE Y
BILAR £3F BIRESLTORS

31 CGeoerel Powen urd 12utizs of Boesid. Tha Baand has the Aoty i manag
i supervise the alloes ol the Azsociation and has a1l poaseers neces3aly oo desisble e el 3
o dir s, Wethout Hemitimg the concrality oF e puvices seoteoce, the Doerd has he sower o
exercise or ccuse tn he exercizad Do e Sesociien. el o iy powets. righs and authenee of
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the Association not yezcrasd tnothe Oz D ehs Comaenngt s Tosteucoeons, the Sozpealil Act, or
COI0kA, The Geand pay delepate goy poction of 18 wchwnly o an ollicer oz memnseer ol Lhe
Asseiztion, Iooaddizen, sxeepl W dwe extend so provided i GO0, the Bourd magy not wee on
behall of the Assacistion to amend e Doslaration, t rerminaie the Panmed Communds, or ta
sleer membsers nt the Board or dercrming the qualiiealimns, powers g dudes. ue lewms of uliee
nt Board meezlez,

=2 Fpemial Pewers oo Tholzes of Chocnd, Witboul Lozuluse The renenil powers
andd <uties oel Laclh i SectZus 31 of Lhese Bvlaws, the Boeasd hay all the powers and dubes s=1
[usth for 2w the Declamion. meluding, without Bmcitation, the snaoitic poweors =nd ducies aat
tocth im the Declarztinn.

3.3 Caliticutions of Dirsenars. Fach [Hreetor shall he 2 natieal perann whe is
at loaat W woarzs ofage. A Tarveainr may b oeglecied, aod Dere shall b= oo Lol oo (De ouider
nf rere1z a Phiceioe vty 3cive ao (e Doanl, Treepl as reguired by COI0A evch Dapscer shall
be cscuicea o b Cherer, e Aditomizod Beprosontative of an Owner, ot an otticer, Bitoctor,
mezol=T. WwUses of padnet of s (hanarr,

54 Ligeers. Slarderee of €3ndust for Bourd Mamban aned {nfizaez. Fnodhe
ExteTt TN kT Re iTennRiAtznr Wit Coloradn [as, a1y THIE20 sod nl{icer, o geninceninn airh
the autharity and pessees gramed o e Tigaed k] such ofleer e the Coroszooly hostoumen s oe
Py angy asplealle law, inclucliog b ol iooiied o0 mapaeeroenl. personus], muinisoomce aocd
wperAl:uns, wlsperelabown 2ol enforcemen: o e Commanicy Instrenents. the develapment af
cules and restrctions. insursnee, conoacts and fingnee, zha’l ot in zond faidh. with such cars as
en nedinarily pradent perane s like poaition sould gae ocder sroiler cuvumnstaoces, 2o ooa
manrer har sch Ticeind o alleer Telgess o e kel olersels of the Assermiion o
thecliareizye tog or ber Juliee, o Dareclor or ufficer iz erttled to rely on information. opinidns,
eparlk or slalenenls, ocluoding Anuncial setenone: and other fivuncial daca, i cach cuss
meapared or oresented bar fione oo mingz atficors o cnpleoss o 1he Aszncianng whom ts
Dircctor or officer hellewes o he relialle v cecgperent o e matled preseiied or (10 L jpal
aaninazl, suhlic acsunlaris o diber pecsons ag o meilers which the Irecier or oficer believes
lx b weithon such peeser’s proless:unal or expert compeorence. so lonr sx in sy such case, e
Laesslor ur oflicer scty mpood tiith, sfter reasorabl s itquins swhen cha need dheretor s indizancd
ko the circumistaress and withnt knowdedes rhar weoid cagss such relisage 10 he gev-ananiad.
In addiran m the Hmicacnez on liahilia el Taellh o Seciieo 5002 of (hese Dy Lewe, o Diesoto oo
o2y sbiil oot be bl s soely 1o e Avsecraion [or wny cel or wndgzon o, 20 conmectiown with
such ucd or vnmss:on, (ke Direclor o of(ieer serfomed the dutivs of his or her nosigion in
crzuplivnes wich this Sectiom 5.4, A [Dicactor or aftficer shall net he dcernsd w he a tastee with
reapect tn the Associaticr, o with rezpeat o acy prapecly Bald o adoimatened Ty e
Aggrszianon.

3.3 Soartbor and Teonoed T cuas. The Boand shall Te cocpusad ol ngl loss
i thyee Thezgas aan muocs Tha seven Thoeclocs ae desiezered Dooom leoe wocie by eesoluizon
sl e Boand of Dueclars, e lecmw of eu:h Director skall be thmee vents, provided Gad de tenne
of the Dicgeters first electsd by the Members poesasnt to Saction 5.6 zhall be stameared such that
lesz thur a maiorioy at'the Ditcctnrs” positions comea 1 for cleation sach scar. There 5 no Timit
an the ambar nt terms a Mirestor masr sorv e,
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R Appai perd ] Ficclion el CHigshors. Motwithatandine any other
arovTsieL collinies] hersan:

1) Subjact w e Timilations st e in schseetions S.00) &nd 5.6(e).
dimre the Declovarl Comrol Fenod, all Directocs shall be appowte] by Declaaat, Al
I2ractavy appesinted by Checlurent zhell be subject b remewel oo wny Gooe gzl Doeazo iz o
Lime T Thaclarann in ore anle and al=olinte dzseretion,

L] et Tacer rhan 00 daws 2fter canvesanae of 25% of e maxariin
b al Taus hal way T cecaied under 1l Declaratice me Ownere achar then
Lheg foronl, ol Zeest wre Lioesctor aod wol Less thoo 253% of the Thoeclocs o e Assaciation
mut be slected by Membere olher thin Declarunt. Mol laler o &0 daes alier
somrayanas o 30% nt the maximem numhber of Loty thet mewy be crsated w Ovenerr eller
Man Neetarant, non less than 33,5% ol 1he Directors muat e cleored hee Memchers ulher
1L Devlignl,

] Mol Later thiag 1 teeraianian aF the Toeslarart Cormral Period, the
Members sball elect w Buerd ol an Jewst those Dareclore, al leas! o cegocity ol ssagm amssr
bz Maroens ather than Deciumnn or Auborized Beprezsenldrves of Mszbers ciliel Dan

Ticlaranr.

[ The IMrectars elected pomuart o sobsection 5.6001 saall eich serve
nnil i susacainrs ars deckad and qoalificd, ar ani thair carlier death, resimetion oz
TELILYAL

AT Rzl 0 Thrsansg Al any mesting ot tha Merhers zalied and held in
reoordiree with hese Dylows ot which 5 guooune 8 meesend, oy Thiczlor fother than 2 Trincctor
eonineed by Deslavana) muy be removed, wilh ot withoul couee, Sy tbe aldsmestive enie al
Yarchers oneicsd ta cast £ of the votss in diz Associadon, A seocessor ey be theo ol these
electad o [Tl vaeancy for s nacupirad rerst of his orher rrodeesssor in arfiee.

A Bozicnariarn of 1xitccius.  Any 1ircctor may mosgem al wny Leoe by sviog
weriiten rafes 1o the Pregidant, to the Sacratay or ty The Board stadae the effeetive dute ol such
resiprelion. Accepleoce of such eeslposion slall ol be nceezsary 10 make e resignation
el v,

5.4 Wit Lo eeolurs, Sy vaiuey cecuneirg o the Board, unl s Silled
im weaendmos Wil Secions 3.5 cod 5.7 or by election ai & special meetwg o thee 3embers, shall
he fillad by fhe sttirmzove vore of o mejorite of the enoninime Dirsclons, hooph ees o 4
guownm o the Bagrd. A Dirccoor alected or appoinoed w6l o vacsney shall be elecisd o
appodoted Lur e coespived beam nf iz or hoee pedeeessen inaflice. A vacancy in tha poriion of
a Lhzscier o be Elled by peanon ol 00 toeeeise Do e woonber o TEeganrg shall ha filled only b
vt nf e Mombser.

SAU Relktager uc Manaaime Aeeml

1) The Tenagd, Zay eesandulion sadopued By a mejarity of the Threctors in
olfice, way desivoae el aopoinl g meoager, waneging agepl acdad goher agenc
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arlus uber agend will e pod exsiege ose podees and weli fl ATl fiose dotics of the
Bourd vy specified m the esoluern, sod sy be Dreclemand v al alilive of Theelarsne

reepongille far any ot the affeis of diz Azsocwation. ‘The manager, manggng weenl

tE] IC b ulies specilzed joothe cescloizor deregsie 1o any manager,
manaineT wpont ot other weenl uny powser reialine W the colies o Qeposil, Dsansler or
dishirscmanr of Aszosiader funds. $1en such managser, maneringe wrenl wrdfer ofler
agend shall i paialain idelity inorance soverage or 2 hond inoan amount vaot heys Lhan
SE0,0000 or suck hisher waol s e Boand sy eeguise, (0 manan all Assaziaton
funds sl secowtty ssnarele rom the lumdys and aceounts of olbes azsacidios managd
Try Al managcr, managitg aecnt or othor aoen, und maintam all ecomds of sech uber
azancialions epaals finm Mic acconats ol the Asanciation, and (i) pecpare and proade
e Ascociabon an aoonsal aceveating aml Dosock: s@emen. Inrohe Assozianion
funde. which accounbine aed Ouaacial sttt may e oprepacsd by e Manager,
maAnsine agent o other agent, a public aceountant or a cenafis” pulbhic woceroieol.

211 Slhmadleunne neress Lunsa o,

{a1) S0 Joans shadl be mude by the Asseciazor gy Thiceke or
arficar.

) o comtracl. runsactiy, of clher Ararcil celaoe st betwes s ke
Asenziaing and a Directar, or hotarcen the Asanciatian and @ partye relubed Wwoe Direclue,
or Bereegen (e Agsncialion ard ap cntity 2 which 2 Dircctar of the Assosialon 35 o
Drerecior or wllicer or bis o Goooe s mtecest de “Conlicog Totcrest Transaction™) shall
B woid or vaiduble or be evgoaned. s cside, o mve Sse oo awac] ol dooages o ofher
sancciona in & procesding by o Momber o beoarin the vight of e Assucinion, selely
hecause The Conltering Torcresr Transzetion imaolves 2 Rircooor of me Asyuctilion o a
paIrly fedilseh [ Dares bor ur An oy oy wlhich a Thieeloe of the Azsaciaring is a Dirsctor
ur otlicer we haz e lovocial wieces? ar sulely Decauss e Theecior is presenc ac or
partivizates in tha caeeeng of the Azsvciution's Leard thel gotberres, appoeyes, or cantics
Me: Canflicting Interzst Tranzaedon e &ntcly becwwse the Dusenrs vols 35 vounied (o
such purpmas i () the macrial faeem as oo the Dircetor's telagonship or irterast and ws
the Conlliciioge Tal=mest Tergacrion ane dsenied 0t e knawn to the Baard, and the
Hoaed m cood Tiuh astherices, aoprover, of coaliss the Cordliciog Inessst Transzetion
her the attimatove vote of a mojusily o the dissaterssied Ehrectacs, even ooaly e
Jiginterasted Dircatars ars “c3s than 1 quasum; av £ii) tha macemial faows us o Lhe Dorectier's
reolmslap or imeres ard ag toy he Contlictieg Inorast Tranzection are diselosed or ure
knowa o the Meobers enliled wovole Dosreon, and the Conflicimg, Tieerese Tranzaction
is epevitically ambonzed, approved. ot rabled o pead ladll by o el of e Memlsers
aatitlad ta wots chataong or Ciilthe Conflicdog Intenest Trneactien 35 Lir gz o the
Asmozianion.  Crimmen nf intereszod Dircccom may b cownted mo dedermmmog the
Tresence of o yuorue A a meeiog o0 the Bracd ohich awhorizes, approves, or ratiticy
1ae Conllclzuy Bilsrest Lonsas oo,
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2 Lemliieens v Doabzve e lodewneefoclpon ol Jiee s aud O Tiees s

at) Bavepr as provided b COTOA wul gespaar wr odhiases and
Direslore uppeimied by Devieranl, oo Lhireclor or ulicer shell be dable lur aciers koo
ar omissions mede in the perfrmance of such [Mrector's ar officer™s dulies az sach.
cxoopt tor wancon and anillinl acts or nigiaginns.

{hj suhject o any apalicahle provisions ot CUNIA, and wichou
Timtieg 1he gekewhly of Section 58230 of these Bylwes, ro THicatae shas have ary
sl fabilice w1l Associnliog oz 1ls dewbere for moenelare daceages Gor el ol
fiducizy duey as 2 Dacsecet; excapt thut the sersonal Haldlily of soch Eirector shall mel be
climinaced for: {ivany breach of the Trircetar's duty of Tavalty oo tha Ausosistion or Wy
Mamhers: (0] acrz ac amiszinaz by the Tirceir net in gond taith or dar invalve
ilerlicnil uscun el e o kosveimw vaclalies ol 2 L 1000 volinge Lo o ass<slieg tn
umy voleelsl distzibulions o detined under Secher 7-128-40% of the Maoproll A,
providad that She cxtent of lighilite for such vare or aszant <hall be detemnined pursuart lo
Seation T-1 Z5-A03 of t1z Menpratic Aet: (iv) eanserring tooor paricipsting ic the makag
ul oy oo by the Association 1o oaoy Doeeclor oo ofheer, proviled M@ the cotent nff
Lability fur swch consenl or porhoipalion zbull be Jevenzoned pursuact e Secien 7 L18-
S of iz Nonentit Act; s (vl any wanzuedan from owheeh the Derectlor dGimectly oo
indiroatly derived an impmoar persanal henctit,

[o1 o Dircetor o Qittooy shell Be povsomally Dbl tor any e e
AEMEGN OF proporty &rizing one of & et canmimited by zn empleyes af the Agsaciztion
nucess such Diesctes o olheer wae peesually wvelved w ke sooation giving e the
nyucy vz uzdess such Dacsclor or officer comuolied o el offeoss b copnzeiion with
wch sitstion.

) Methnge comumed in thiy Secton 3,12 will be conelmued we depriys
any dircctar ot his or bar riaht oo all defenzss ardinarily evailable t a Dwselo: not wall
anything herefn he eonsuned 4 deprive @nee Déezernr of any sight he ot sz may have for
cuctlibinnon Do ey onbese Toesslor of anber p=eson.

(el The Association anill irdecmnity, i the maximone cxient pennicced
by Lw, oy persan male i pasts W provesduny becauss sl peesor iz o was aTHrestor
ul Lhe Aseouvialon apimed ebiliy nwcemal o e cooceediwe wod asains el
SEPCESE meunss by ke porson i chnnscdan with e procecdinge, T he Seaocialon
Fiaar reay, o e reaxinmen axtent sommimed by law, mrchass and muittuin insiraace
ot Telall ol 3 peeson wha g o weaz a Triccans, oMz, partner, membar, mansgcr,
uusle, emplovee, [nluckoy. vr asent of azotber Jemesiv: e (e cocporatian,
nurpralil cotxovalion, v ulher pecsen or ol en eoploves bewell plo, aiosl Labilins
argetted ar weurrsd by s peton 1 at cepeeity or acising Gort the peteow’s stulus os o
Dlivoetor, ofticer, emaplnyaoe, frdwsiary, or coent

Flc #2023 Frospee: otk Srameo Hulle, Faasc
H:ikr 3300 ' Binas o S1oanidd HSA

AFTi ypibe, = 1-T40F i 12



ARTIOLE ¥

MEE TS O bbaded ™ O

] Plave o Trgeches’ Mesiegds, Megtings of The Boand stall e held ar the
potowpial uflee ul 1he Assuctilen oz gl gech oller plece, walbw: or cecvemend G e Peopery, as
ey be (xsd by the Bourd uned specilicd i e notice af the meeting.

3.2 Aamus. Mectne of DGorecoons. Atmiaal meetingzs of the Dosed shecl be beliild
on the same dute as, or w4athin 14 days of, the arroal mestive of the Members, "1he busiaess o
he cnndvneced at the anaeal meaticg o e Roard shall sonsist ot iz appoinmment ot otficers of
he: Aszgcialwn, the adapuer al ke amoual Dudgest Loe Qe [ellowing D3gal sear aned rhe
teaesaction ol sucly vther busmess s weay properly coroe belvae the meetZus, Mo privr pelee ol
the annual cccome of the Beard shall e noscszumy iF the resedare o beld on Lhe sumee Suyeoamd ol
tha same place a3 the anmal meating of the M amhers acwhich the Board is sleced arit'the ome
Aoed plees ol e anneal regstagy, of De Beaod g o] @l saih aimeal megting ot the

MMengher,

S Speuwl Meeloge o0 INesclers Special meeloss o the Boagd may he
cwlled o the President ot e majoniy of the Dincctors.

Sd Mot of Diesceens’ Bleetoge, When ouiive s equied] foc aoy mseing
af the Buacd, natice stoungr e nlace. day ard bowe of the meetmgs will be deliversd noel Jess tha
ro-n nioy TaoTe thar S davs betres the deste of the mesting, by mudl, #acsimile, telopaone ot
perstmally, by oo s g dincelinn o e pezans ¢alling, the mecting, i caeh Tireernzs, 1 mailad,
the oot will be despged deitvered Ove Dusioess dies aller Ui Seposiled oy v ail addressed
o the Lieeclor ol has ot her homoe or Dusingzs cddmesys s either appeurs m e recoreds of e
Azanciation, with ity fmc-class postuee prepaid  1F by fuesimails, the notice will oe deewned
dclivercd whar facaimilicd wothe Thircetne &t his o e Tinne or Twainess taesimile nunber as
eiler aproears oo e recelds ol he Assecpicd, I by owlepbone, e nqice i1 he dzemed
Uelivered whes miven b telesbone e fe Dicsclor oz Lo iy persun aisw2ri e t2lephooe
sourds competent utd matare ul the irecior™s bume or busins.y phone numbet a: ether appeuirs
nn 1z raeords ot the Assoctacian. | given semonal v, the nodes will be desmned deliversd upon
Aclivers of & copy ot = seritcen narfes t0, nr opnn veroalls adwising, the 3¥ncctne nr somes person
whea apenaes cunpeend and wanues 31 Qe Theecioe™s hoee ar osieess aldiess az cither appoars
oo Lhe cecords of the Assuctalion, Heataer the busioess w by Inoosacied ai, oo e pacsose ol
any rogular or speciel mestine of the Bourd necd be ypecitied i e noles or wielvet of wolze of
Auch rnzotinu,

.5 Frocez. For pomases of dedaimcining o quatom of Direclucs wilh mespect
wx & parcionlar propxosc, ard for paresss ot casming & ware #or or againsn £ paticonlar proposl, s
Direcioe iy he decmed 10 he presem &0 2 mgeiing aed o vnie it e Divaotor as grantad <
slgiedl werlller poosy 10 aoeilar Tiecior whee 35 mesenl o ke oiez g, auiloricrg the mbher
Drirector s cest the vole [hal s divected o be cns by the wrillsn prosy wilh cespecd 1o 1be
particalar proposs] thut 15 desoerixed wilh ceesomalle specitiaty m the moxy.
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GG Dluarwen ot [drectors, A majoricy of the mwober of Direcloes Gsed o
thers Barlaws shall eonarifure a queniom for the transacrinn of husiness Teethe Boand.

n= Aacknumriant ni Girsctor's MMexicges, The Dicectovs omosont wb smy
meering, of the Board may adjouen D mgsieg Doep doae i Sime, wether or aar 2 quomn is
plesen e powlal pecied ur periode ool o oesces] 30 Jave oler the dae ser Loe e grizinal
mmeelmy. Motice of an adjowned mestiner will v mven to gl Directors, AL any adjuumed
mectiter, the quorim reguircmene will not b rediead or changed, but of the omiginel iy reguired
g S5 preseat, amy Tasimess oy De ransacied wldch mae have heen ransazoed at dic

el e as acleinally called,

B8 Vole Feguesd ol Daeeass' Seeane, A apey weeling ol 1he Board, it a
Uil s praesnl siller o persu o by poexy, e alicmatice vule ol weoctly of e Tiicections
prezent shall be necessacy for the adopeion of the marter, unlesy a rrester sroporlivn  regquinsd
bew laar a7 the {2nimrmanity Tnatroments.

13 [2&icove at Ricctings, T2 Prosidant ahall =ct as chuimmen und the Buacd
shall desipgnaie & Trvecion f0 e as seeictavy anall moeings of Thicoines,

M0 Yaiver ot iesiize, A waer of notizaz af ans mecting of the Board, izmed
by Toeconog, wlether belors avalier D ccioog, siall e egquivalsal o e giving of antice ot
the meeliy W soch fhreclor, Aleodinc: of LLr“v.l-.:-I al & moeslioe W person shall compstinae
wealver ol noedice of yaeh mwetnzr, exeept when the Direetor ettends foc the express perposs of

obyjzecing to the franFaction or hasinegs hesawsc ha mecting is ot laedully mallcd o comeeyed,

G 11 Azcan ot Divectors Waitou: o MWaedne,  Ary wedon reguired 1o be laien
ar which may he taken 2t 2 meating of the Board mas he takzr widiaug 2 meetings it all ot the
Dhieetns v weriiigs (0 wode Toe sucloaciom Ty ibe anasiowin s 2Nemsative vnte of the Dircctors,
then bz offues; or (2 vole aesost such aclen or abston [eom voiogee e wares e b 10
domund thae wetion net ke Laker withoul 2 meetingr. Sueh sction wken widbow 2 meelng, shall
nat he cifoative unlaaz and watil all 2uch writings neceasany tn effoot Hwe aoran. whick havs ool
heer resaked as provided hercin belis, are reccived By the Asanciatian: cxecnc char the writiness
iy w21 Loelh o Juleeod edlective dete, Adee Thueclor wehoe Jus sioned apd suomined a eriting,
purstiee. o us Secuon 8,11 ey cevolie such weeilmyr by g subzeyuent wrnimp siaues] aued od.aied
o the Dircctar desceibing the action and scetings thut the Dweccer's poor vole wilh respec|
tharctn is rewnked SFsuch wmiting & reccived hy the Associacion batire the laso wricng meoeseury
e glleet ez acning i= cocetwed T the Aznesznnm.

.12 Mecting 2ttendesince; Clnca W ooting sy Exoacativ s Bosyionn.

[al The Bourd tauy poimait any INTcctor B participane m oy Teguier or
eaczial masting by, o condust the meering throggh dic wse of, amy moeans of
vurnsgalion Py owhich all it parliiping may hear czeh ather durieg rhe
meeling, S Puecior pecliipaliog wo.a oessdme by Llu.:. uieiws 06 deemed 1o T prisent in
person ar Lhe meebne.

(b Al eraslir wnd cpreeial meetwgs af e Baapd slall T apssn ta
uttendsnee by all Members of ke Associvbion or tber represenlibves,  Sorecdas [ur
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meeee ol the Bound =hul be gunle cgascoably available [ur examcoalion Dy oal
Mo hers of the Asanciation av thait reprosantatives.

(] The Buoard ur uny commuttes Lhecsol awy hoid smoeseculve oz
¢lorcd dons session and may restrict attendance o Divestors and aach ather porsoos
regarasted T the Roand during a vegulag ng 3pegially aqnracnced meatirg o a pam thereot?
The wwattere w be discussed wl suck un execulive session sbell be Leomed a0 (0 eatters
senomiae Woeaplovecs of the Azsocwtion or myolving the smepioymenl. promoine,
digoipline, ar dismisaal of an nfficer, sgeng, ot covalece ot orhe Asusacizion,
(i) ennanlarine with "ol canesel gonceming dispuoics that arc the snlyjeor ot pending or
jcrwoenl courl provesdnzs or orwillers hal oe privilessd or conldeozl Bereeon
vllviney and cheal: (1) imvestirative procsnbngs concenuny pusstols o welual coooweal
miiceonduct; (v mattars subhjact oo spooitiz canatitutinnal. scetucany, ar judicially impased
recuiramenrs peaceting padicnlar proccedingz or manes from pahlic dizcloswee; or
Cvleny toatter the gesclosume ol whoch would copslilute co govearmand=l wvasion of
melieidual prvaey. Proer o the e then the Bound or any cusumillse theree] convenss dn
sxooutive soscinn, the chair shell zmnounee e ecncrwl mattes of disciysion s
gramarates] aheve, Moomile e regalation of e Board o any cnmicittes dersadaheil be
Advplead duping an =xscuiive sessicr, The wioales of all eeiwgs a1 whoch ar esoeoisae
session waie leld shall icdicale thin an eacciliee sessien wus beld and D asiea)l subgect
mowtter of the excontive seysion.

ARTICLE YIE
ORTTL Fied

T iHYizors, Rmoployoas cnd Agenrs. The officars of the Association shal
cniar ol a Presidanr, one o neore Viee-Prregidents, & Seeretare, A Troasrer 2nd nther otfieors,
wsslzlao eileers, sopiorees aod aseons as the Dhoend desns oecessan, Aoy Leeo oz muce a2oes
nery be beld by 1 sane persun,

P2 Avoupumen e berm ool G0ce of Ofcere,. Dscepl as olbereise
provided 1 e Sectivr 7.2, sach oleer of the Agscciatun skall be appoma'ed by the BRoand al
the ananal mectings of the Board and shall bald offizz, subjoct ta the plossurs of the Bourd until
the rest anmizl emecring o the Roard nrownrit the nificer’s anccezanr is appoinred, shichovar is
dleg, unless the olficoee wesipns, or 3 oedjer pepueeed,  Thoeng the Tleclaro, Contenl Poricsd,
Lheciurea, coudy apiacod the ulZivers of the Aesocalien,

LY bewmeovel of Offcers, Excepl as otherw s providsd foodns Seeion 7.3,
ary ofliwer. emploves ur ageul mey be rewoved by ke Boacd, with o wilhoul canse, wizoecer
in the Bourd's jodmaent the best intoroses of the Assosiagion will e served thereby,  The
remoyal of an officar, smploves o azant shail he withaut arcjudics ta rhe cnntraet itz 10 ny
o3 the plicer, cmployes ar ageat an emeyeed. Elegtion a appaindment nf an nticcr. cmpaoyes
of vent slall pon ol Dse Loremne conlies] neole, Durmg Do Declhinaol Coutenl Periead?, Deglarant
may semuve the ufAcers ol the Azsociubon with ot withuul couss.

Fika 37250580, Presazz cb ME Crzooos Bullr, Pvse -
H A Tz Rl e s o Pt HSG

W™ Spiayress - 1702 fies L3



T4 Bogignetion af Gficers. Aoy ulficer muy mesimo el ey lae by predng
writtn netice mome Presidenn, tn the Seorctay or o the Board ot the Assoviation stulinge he
ellective e ol b o ber testgration Acceptanc: of suzl resignatina shai: not be nocessary to
malke Lhe resizmulion elTeciree.

1, Wuriweles o0k s, Lreeepn ad aibcewise proeided norhis Section U3,
UMY VULUALY AUCWITINE 0 uny Peksition ws wn olficet may b Glled by the Toaod, Doz e
MNeclarant Conenl Period, any vacancy aoeaming it any oflicer pusilion may be Ll by
Doclamnl, An odfTeer appoivaesd 1o A1 & vacargy shall e appoinred for the wneepived tenm af his
ar fer pradecesear o ullive.

78 DFresklen, The Peesidend sba® kg he priezipal ceecurfse officer of the
Associalion sl subect w the coulpel ol the Beacil, sbiall e, sepeeease, aoncdnare and have
goncra: pawers ooneeully amributalsle ta the clhief execulive oflieer of ¢ corpoeniwo, T
Preaident shall pirazids ac all maerings of the Board and of the Members,

TT 0 wiec-Prazidant. Any Viee-Prosident oy wed o place o the Presideul o
eise 0L Tis o e deally, ageoce o inghiliy 10 ack, andd shall pecform soch other dities und e
such aubwerdy ax b feoro Oore Lo loese deleeled Tee tbe: Bocwd ¢ By 1he Presidart. Therz may be
mome tln ore Wi -Bresidee.

7.8 Seceelicy. The Secretiny shall b The custondizo of the records and e zcal
(it aryy at’ the Aussacietion und shall atfiz the seul {10 ens] Lo uli docenzenls meguicog, the =l
Fhall propare, swsoate, cortify, and razonl amemdmens to the Declsration en betll of e
Sesuenitiong shall see il Al pehiccs aee Anly given in aceordanae writh the prodzions ot these
LeLrees anl ae coguieed 2y L al teat e baobe, epens apd other drcamarets and reenidds of
the Azzpowtion sre propoerly kepo und [iled: shull lebe o canse Lo be lakes ad shel ke orinutes
af the mecringz ot the Membeora, nf the Hoard and of cammzittees of the Dourd: shell beep o ife
pricipil eie: al the Azsnciainn 2 reeord of the aames and addresaze of the Mombers aod e
Mutheateed Fecawseuieiive, 3 ooy, of mch Bombsr; and, in general, shal’ perfrme all dutics
incwdem Lo e wlice of Secretiny il sucl other dulies s ey [eoco Ve 1w Lime, be assicned o
him or bar by che Board or by the Presidert. The Boeard ooy appolin ome uf moeie Ss3isiol.
Arccratariss whn may 2ot in place of the Soorstary inocasc at s or her dedtly, wbsence or il
ENEITH R

A Treamroe. The TUrezzorar zhal heve cheres and cuoswedy el and ke
responsikle fun, &1 Tueds and scewrilics ol e Association i anch dAepositniics as zhell be
destrmwned by the Tieand; shall kewp cormect il coooplene Guarzial cesods 2l haoks of aceount
el tesords of fimuncial wansections cnd conditon ol e Assoctaion arl skl sulin soch
rapnms therent g t1z Hoard may. tiein tume te times. reguine: shall wrenge fer ibe aawoa] mpel
eeguieedd inder Sectior 114 o Mhese Balana; ard, i garemal, shall sarfoon all the dutis incident
o the T of Treseeas aod such otler dides 28 may P nmoime o rima he aesigrad oo iz or
her by the Boand r oy 1e Prespl=nl, The Theood iy appuiod ork: g mge Asgistans Traasuncra
wha may act it piwee of (e rewsurer i cwss of by ot e dead, ebeese er walclis o ast

ie PGSR, Muzuezd a3l B Tl B =, 5l naa
nesalanr sl of [Mregpusd, G4
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T smendinoncs oo 8 PDoclacapan. Phe Poesidenl auwede i the Presnleol™s
mhscnee ne nnaeElabie, any Vice Tiesideat, may propars, oxooats, coticy, wnd mecoqd
wroe ents we the Declomtio: oo helsnl ol the Assadiicn.

ARTICLIE ¥I1T

4.1 Sonoe and Hearnen Lot e porposes of e Seciioc X1 e 1sem
"Entrreareent Actinn®™ shell rafer 0 any sctinon or demand tuken or made by the Assoctiten
Aadiis ang Oweger o Perrnifee thar, purssane 1o e Cormority Instnemanta, mev nne e taken
of woitle ez cuch Oweoer ur Perculer fas been geven iee ard an aponcianity m be heand as
orewsded 1 theze Dwloews.  Uetore wbiae eny Coleeceroend Actioo, the Asseciann zhal
datormine that seeh Enforcoment Action is penmstted by and seamanbed sucsuend ue ke [ulewiong
g re e N

[a) Herica. [ Sz Asznciation deteomenes that un Eoforceieenl Awuer
ey beowedanbed agakns an Owener ng Permines, it shal rrepare a written netice (un
“Lofoceeinewl Holiwe' seiune Soclh woooeslwes cod corgise langnape: (i) the
Enfarcenent Action the Asseotatian belizves o wetenilsd; (i e alleasd gl ar eliissinn
I the €hener or the Parmittas miving vize ta the propoessd Enloccewenl At 11} L
sopcilie provisions o Me Communiee Instmments wnday which sweh Entorcement Aoetios
sliseedly s winmicieds sod el stateooen aanfying he resipicat of the Enfarcameit
Mufice (e “Bespondent™) Thul les, slee or u slall be eoiitled i 2 Teanog befere the Roard
Nt the mants of the mamer wddesssed o the Enfurcensenl Motice ooy o woillen meguss
for snch a hearing s receivad bee ;2 Azanciation withar 10 duys wiler cecepl ol 1he
Eolaccemsnl Mucee, Ao Frisscement Nonae may he arcparad and delivered by eny
Lhireciur, ofver of sanasuy aseet el e Asseciaio, and adtion by the Boand shall not
he noeceysery o wthorze she orepacubon ur debivery of oo Colccetnenl olee, 1L
Azmceziaring zacks o take any bnforcoment Action againdl w Peneallee. beo ao
Ferareoment Wotice shall he delive cd o mch Pormittaa’s (wmer, and sueh Onener shall
be considsm] a Degpoud2 il with reapegt W sgedl Enlnrasment fntice.

il Hoanng Roquest. Anw Respondact whn desites v hewriae beloce
Lbe Beand oo the mesils el the matier addiesiid i an Famrecmenr Sncice 3ha s netitys
the Sexoctuoon by selles meuesl seeelved by e Sssoviafon willin 10 days aticr the
Reanondent reacivad the Loforeoneont Notcee, U o Besponden] Dnasly coguests o bearusy
mareuant o rhia Scction B0, e Asseciztinn shall sot a date and Boes Do e beormy
] el iver o ol e baacing o c: Resporden: 2t lease |0 day? prioe on the dace of e
asaroe: provided Chal the beacwg &lall B2 Le™ ro soencr mar 14 days atter he
Associution neceivis Lthe Kespondent’s e ly regusst Loc o Searig, Tpen o shsing of
anad cznse, the Bormd maw resehacfule e dute or e of o schedulsd Seacmg al tbe
ricjust ol 2 Respandent.

i) The Hewrae.  'he Presidemt of Lhe Azsuciniion =biil presule ol the
bsacing, ad =1Al araors fhar he hoarfing is sondoetzd inan orderly amd civa manner.
Alles calliong e heariog wr ondsr, the Treziden aha)” desigrate another Dirzetar o oficer
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orihe managar or managing agenr ot the Asyociztion to deveribe the Srloreemoend Acion
e Asseclotion felievas (5 waertoted and i prssert the reasons and cvidenes on which
such belicf s buzsd. Crooe the reieens waed evidence suppocling the Fnthecarmant A ction
hava ixen prosented. the Respondent or Revpondeals shull buve aocppedosi s i scsent
i e Raard any reasons and cvidenee indicating why the Boacd should 1ol ke (the
prupuged Boforvermenl Aviivg. Ay roscolacior to s Board mdar this Scoton K.1(c)
muy be zupportsd by documneolicy or sl evidepce;, poovidad, howaever, thas
Sorrmal Tales ot evidenes shell roc apply o de presentutiwvn of such evdence W e Toand.
Tl Board may adopr niles gaverticg hoarines conductesd mmder due Secuon 8 1c
e ool jreoensislend wiil this Section B fe). A Respordont may be roprodenied wl u
heuwrye by Ceei] counsel

() [heision, The Tkard shall degide whether an Fnfnrcereat A etion
1 permilled and wumanted based v lbe geislepce ansd twlugnalien made availahle tnoic
and diz applizabls pravisions of the Communety lnstruments, U a Bespooden Gils t
regpaeal & hearing o rsapnazc o an Kntnecement otiee pursuant w sechon 810k or Ludis
lo appeir al e Leidog Ll pasean m 3ecinn 3, 04e), e Board magr reach ity decssion
oesd o the evidece and mfomoalion avadable oo swdboot urher nares o the
Reapnndent. The Hnerd shell render s deciveon m wrelogs eod shall explae s ezanns
lne thz decizinn o soaches, Tz Boord™s writicn deciswon shstt be delivered e e
Ferpunden el shall Tecorne elBeive and firal apon he Tespondenz’s recaint of .

ARTICILF IR

wul Diesiin: Beview Duoeed, The Dusign Revicw Board nf the Azzcciacon (the
“LIRE"Y siwll hrve Gve memnbers fecch o "DEO Menber™), The TR aad 1he ODRE demhors
ghati e anlyjoce tn he follaeadnp:

ey Uemers] Quahlicahons. Lech DEG Meober shall e 3 nararal
perane whin is cighroen veers of gac or older. A DRB Member need ool be o 2debee of
the Aazncjalion.

M) Soccifie Onzlificatinnz. The LIRB shull wl wl awoes be vowised
ul TS Muombors having the llowing matiticainaa onz KB Momoer shell beoau
archilect Heersed Doote SGne aof Colsedn o ORE Bember zhall he a practicing
lurdscspe sreilec with to wodeceradualy or praguele deeezs in landzzane archiectoss
firnm ar accredited insticutiom; ane DRBE Member shall e oo proulsssional ¢rgingor
Tigenzes] ir the Jtare of (Cnlorada; and tha coen remaiving DES Members bl e ks
remeral cusiiocaiuns ol Soetion @0 A ahewe, Mot eeod not have any other specialieed
aualificiomns.

[ Appeennent sod Bemasal. For sa long as the Declarant owns uny
puortio of the Properly, he Declomnd shall lieve the gl In gpaainr znd remase, at will,
all nt thz 1IR3 Mormbers: provided. 1kal dwe Declacast iy relungnisl such aght an any
tirza by deliverite a daly oxecuted withen instrument o suck el o he Aesuciznn,

Flbz 220 Frocpec] 3l W Coeglw] Mg, Pleas i
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After the sicht of the Declemmt Lo appuint the DL Bletabers bias easuead or has hoean
relinguighed, Me Boand of Dircctnrs of diz Asznciacion ahell heve B ciehd o appuoinl aod
e, a1 will, all of the TRE Momhos, So long a2 diz Declarunt bue che tghe L
appeanl and remuve he DR Memwbers pursuant e aboee provisions, the chove
prevvisiony Ty not b smemded.

el lemo Lach DEE Bezober bl seeve oo e TITRE uned the
appistracnt o 1i2 or her succassnr om the R ar until s or ber etoeval, mesignation ne
death, whichever irss cacura. Any DRE Vember may nesiyn from the DREO a0 oy oo,
o scveslanes ol such resipoatiog $Ball wod B a condition of the atfeedveness of suck
Cs eI

el oty Cuennn, The allemanee wnie of diree DRE Members
shall constituce the action of the DHEU on ooy meiler. AL deael theee PETR dornbers most
he prcscnt in maraon &t any meeting nt the IDEB to conetitole o quonun. kol oo e abdeoee
wla quaocio a sede THER Momb=ge mage adjoorn ans meeting o £ lacer cime or dalz.

(n Foicthinreoment of Costs. Hvery [JEB Momber sball be eniled o
eictbucssment for cuslomiey apd memsonable cin-otpocket cxpoass imcumod
conneetiun with such DI Member™s services LTor the Aosociziiom.

[t Compenealion, Bach TR Bomber whi serecs on the DRH inoa
profezsimmel cupaoily dee, o heensed acchilecl, practCoigy Lindscape achiteen or
prafessinnzl enminaer] shull b enetlsd to receive compensa oo aoressunable e i his
ap Der soreioes, fuch compensaion shall be paid by the Ausociation fom e fees
collsted pursuant 19 SecL 2.7,

L Drsipn Coidelines,  The TRB skall adeope and prommlgaee tulse and
slandurds curststent with the DU Guide e, witlind “micaian, 2stallish: (althe renecal
dorien theme af the Poucerty s whole; (bl spectle sie pleay, Jesigo, Tuildng sive, drainage.
landecaping ard anchitsrtural standurds for desclopment prozosed oo awy Lol (o) stinndards ared
gules woccrning and addresasd o the matters within the sonse of review of the DEL sucsuand o
Sechon 9.6 Ol aeperal  copshgction  peacedorss regarding sonstmuction activides on Lhe
Propesty; und feptbe provedures w be [ullowe] sl 1he macrials in he sihmitted &5 part of £
Applizarion in nrder to apply lor aperovs; foom e DI Boe prugaosen] develaprogel nis any 1.nc
(he "Teefan Cuidzlinzez™). 'The Lowicn Crwidelmes mene be amended (oo ceee we deos by the
DED su long w5 ey reman ennsigrzer with the PO Cmida and the Deslacalion, subject Lo
cppmevul by the Town e the wdzn reemicsd By b PUTY Cuide.  In addicon, subjoct e the
restrictions slaued above, the Deszor: Goadslinzes sy preserile 0@ e joles and scandards tar
dittarant uses ard d:fferent Hoctions of Lhe Proserly.

43 Aporovel Peguiced. Beodeselopae shill iake plaee onoare Lot antil an
applicerion for #such dovelopment ay requiced by sod @ o [omo sutsLcosy wothe TXRE (A
“aoptration™ Ta3 heen aparoecd by the IRB 0 wmcinge surswant o obe Destm Suscdelinss
Approval b the Town of any proposcd develnproant &bzl not atfioct inoany manrer e uscessly
of pbtaiming e epproval of the TR will msp= wseslodesclopmens The Design Cuaidalines
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Wall pravide for & revicw ance3s fir Anplicadons that i coordinated wil uny Tevies poocest
reyuired by e Towr sucsuanl o Ls egpulanions.,

04 Touiew Progess. The process for reviews [y diz DRB ot ol Appliculioos
zhili be as set forlh il Desiem Gudelioes,

9% Review Staodimle. Al develupoen ng aey Tod and all deciginng of the
DR U with respect b uny Appliceton chull comply with e Devlosativg the PLTEC7ide and the
Dicssgn Cauidalings.

iy Soope of Beview, e follpwing depecle ol soy deeeloponent prepeossd m
Tw: mudznaken on s Lac ahail e within the senpe of rodore of the BEB: Al sepecte ol the
paupoged deveivprnd relagitg ! (1 sies aad Teiphe 67 Ffidieg tanm, mascing wed strwclia
Expression, (1) feoestcalion aod wozcolulem of =xi=ter Deades (Qelthe tepe, shele, sz
chintiperacion snd power ol extecvior bphtice Oxlures; V) e ol weesss and cgress and
wehicilar acesss; [vil the aolor, guality, ripe ard textene of all extenor aueerdals; (il oo,
risalor srd conaeeion alany buitdiag nn a Coty {¥iii] conpatibility und hamery with the
wporvepbivel Tesfures ol e surmouclboy Laod Qa0 eompalibilily ard harmery with the
archircetucal features ul survundng buildbines; (af cuistsieony will: the peooral design theme of
fhe: apicahie arca of cha Propoty; (18] consisteney with ocher devslopment oo the same T
£adl) ane dewlopment and qice praparainng (il hemssits Tocarion and confzuca bon;, v s
pracing, excavition and onodalions, Cocdsildlils anad wildficc management {xve} leeatzun wl
parkimer (xennp lendecoping aod serscapign Coennnp ase ol paséive solar Sesign) (e profoction
of wiewsheds; Cxx)snow storee sl smoew Tmanagemenl; (XAl pruvisioos [oF Skoem wates
dwvinas aed retention and the proventicn of crosion; Cocdi) plint material selsciie Gosin)
mripinlion aod wirer coezeryalion; {K«ivireinae and trash atnrage and disposal; Cooel] sigonge:
Cexnvipexlecor Dmazhzops; Gaacvunl unaliny toelalivian; amd O s enizimetion 3iTe s1anag sment.

w1 Subedule of Fees. The THRT lall cotaddizh and provide tooapplicanes from
rrae o U cocorrenl schedule of Deer eod oller chiedes (o the revics and processing nff
Apalications.  The fuilere to provide eny wpplicunt wille sueh schedule g0all oot mit e
ehifonn at the applicant e pay die tacs and other cherges impaosed by Le DR, ocludiog, e
arnl ollwer chrarges of consa'ants in ecnnectinn with 12 review and orocessare of szl
ppelicanl s Apploatiorn As o voodilion precedert o e rewsicw and procsssing of ey
Anplicatzon. the DED mey megaire oo e gppocaml e ad viuce deposgit in e anpiicd rmesnd
rhe tace and odwer chacoey reasonak by eseneied by the 1M w be weucd Lo the covicw and
pucessing nf el Applicerien, Tha tocs churmed apalivanty shall be suffeient o ceeer the ool
ul compensaiinr s TIRE Moshers paicd poraiant tn Saction D105,

R Coaznltaats. Tha [DRE is wmhaorzed to vetais the semacer of voe o wose
architects. loodecape anchutects, lapd planacss, designers, engineers and other pecsory as
rossenubly Jeerned meceszare or comvendeni by Qe TIRR in orduere 1o advige ard carisi cha RE n
portarminge s funcuend, Uhe Tees snd wiber clicges ol sacl copsuluwis” serveos shall he paid
Ty b rhe agrplizant as i whage Apphicaian sach servioes coe regassted Dy ile TR,

09 Construction Adtiviy Mol I acldibion woaoy ohere conditions or
Timitations rthe DRE may impnse, the D26 mowy require thut cucing uoy coos oo prric<] a1l

Fdz g5, Srompec] g W o rale; Dulle, Mliaes |
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consteuction weivily shall coradly aill he NRE: reasonzhle mequitemens us e Laddes
chntrol, (hy sersenine of cowslmucien aclivits acd stogape aeaz, incloding tenepomny wasic
dispoaal arzas: (o) comsmuctwon treflh puleme; () keesine aljicer) deive Tance, rnadenys and
prupierly Oee ol dirl &and noéer eensrmction dobriz; (o) meittwitimg access (o ad Oue adjoiniag
poriione  of the Peopselyr (Domaitienanse; (@3nenise; and  (hpany  hozandoos  otesdls
tranypsortacon. Rand e ur dosoesel.

.10 Mooilariog, The TRE or o5 dcignated reproseniative may meo:loe awd
conduet on-site inspeetions of oy Jevelonment ern oo Dol o the eaien requiced modetoomine thet
M wors complics with the Coclaration. the Desizm Goadebaes o ey applicalic appeonsa:s,
condilioie cr cvnsiesEian procedores issned, ineaased or proseribed by the AR The DRT or
ite desdpnaied copresenialives iy wdler P and Taot Al any reeeonasls time, tor e arpose ol
ohaarying the rromesz, sl or cornple on al vy Jevelopoosal,

1L Liabilive.  Dheclicarct, e Assncialion and e DRE, and the respectise
offcers, [Hrootors, membeors pactners, ermpluvees, dpede ewl eogeliams, shall nat be
redponaile or bl for any detaets inany plung or speciloelion: subroiiel, mevised or appreed
v e DR, e [o7 any defceiz ie cnnaouetion parsaant o osoch plane er speollnios,
Apprueal of piums wed specibeatioos under by iz DRE shall not coretitooe any reonesenielion by
Declarant, the Asspciution or e DRL, ther reepeciive odiew s, Trestors, members, partners,
gaeyess nf conmlmnts that such plans or speciliculione et o complimoce with apHicabc
apveerureclal regulaions and oher endes ard ghall not rodicee uny Cwmer of 1 bl o
curaply with apolicable laws, weoladors and cndes. I addition, neitier Lhe P e
Amsociation nor Peciuril, ther mespeclive suuiessars o assiang, shall he Tiable in dumags o
gnynns Apnlying toT developmoent asprowva:, or weowy Cheser ali@oied 2y he Tacelaration, by
reysapl o[ tistake in udgment, negligeras or nootoasanos aviamg cel of or o vomedion Wit
e toprovil, diappeovat, appeoeal with conditions, or tailoe to cpprove auy ploss ue
spoviticutions for such developrienl,

912 Indemmilicaleny  The fsscciation shall indomnity cach imdividuel whe
WA 07 4 L purly o7 05 Lheenlensd o be mede 4 pans oo any rhrsaiened, pending or compieled
astinn, anic or proesedine, whether covil, eomioel. aduozaisusaiys o wvestigative (arher than an
i Lee i in e right of the Aazociztion), by reasom ol the Gl il such iodividual iz o was 8
LHES hleanber oo o oflicer, agsrl or cmp'nyee of nr sonsultunt to e Asecinlicn. agarusl S0 s,
cluims, lubibifes, eipenses (ociudiog exped witaesa and aftnmnevs” fees], judumesnls, foes sod
ammmmts paid in o setlemoen, wehich wre o have been acgabye and reasonally incuresd By such
individial in cannection with 2och threatened, pewdiog or cengplewsd Ao, suicnr pronceeding it
sucle perean acted Tnopend faith aad in & mannor sueh pemion newsunabdy belisee] wobe iy e Tesr
mmuersst of the Asseciziiog and Me TRB, ard, with ssspect tnoany orimitul wolon or procealing.,
hed e teaeoneble couse o Selsve sucl conedogt wzg anlawcfid. The termdnacon of any wehor,
it ar procsodine by judemenl, ordes. selilemenl oo sodiedc’®ne, or apen & ploa pt nalo
vaple rders or irs eqiuivelznt shall Toc ot icself create o presunspoen tu the person did not act in
eeon faill ard ina manner which sueh irdividoz! rewsonally belisved o be o e e necan nl
the Mezovialivn aml the DRER eod, witlh respest tnoany criminal actwon or proceedice, bead
rezuomeblie caies o belisvs ot by co ber cond ol wes nelaatnl. To the scen pemilied by
Law, the Assncation may provide such otber sod additocal porigcion and indemniticzion o the
sxlepd o1 Frth in the Acticles, these Bylwws or a cesoiuiten ol e Soeand ol Thirsstons,
Zia RIGSE Preaszctal ML Uresied Bme. Stass |
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AHTICLE X

RIS EL T AMELI N

LD Amangimonr_ad Bylaves,  Exceme w previded mothe Moopeall Acl, e
Rrard nay alter, amzad or repeal these Rylawes o adopt noar Bylaves, Phe Byloees oy coolain
umy arowisicn for the regulilioon or mwemacecoeid ol The AlGiers oF 1ha Association anc incensistenl
with lew. the Declunnion or lne Acticles of Incorpotetion,  The Bylaws may aan e amended by
witte of the omhers.

1002 LUompenzacan of Cficom. JAneaers dud Meambers, S Dipsolor ur offiser
ahali Tave the dight moreecivz ans companaation from the Assooiation fo seceinge ag o B loc o
g weepl o ecinburscrment of copenzes a5 may be oapproved by oreealution of e
disulersebes Direclore,  Sgrerls aed emplovess shall jeceive such reasnnable compensation wy
may ho owpproved by e Bownl  Appoeiniment of o pereon e oo ausnl o cmploys: ot the
Agsaiation zhall nng of itself, croats any rizht o composae on.

I3 Boeksara Fecords  The Assoeialon =hull kesp coret sod complec
Linkz a6 voonnds of azooant and shall ke, at its principal otfies, o veseond of ke waee g
eddresees of 2y Menbers (owtudig: Deikoaody aod eopica of f1e Deciarmtor, the Articeles of
Inempercton. dhese Dyiews and voy Rodes which ey be poschased Toany Meombey at
reasonzhle enst ALl bPooke snd records ol dhe SerectaCon,  docbeliog the Adicles of
Tnenrpnratinn and theee Byaws, Az amonded, and minutes af mectmgy of the Mewbers anal (e
Dieand, mwoaw T inspeectcd Ty any WMember, or such Member’s agent ne accomey. fur aay proper
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