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DEED, GRANT OF LICENSES, RESERYATION AND
GRQ{{I‘ QOF LASEMENTS ARD, ORIIAN ACRETRIEN T FLICTIALY E
17 e Mg W

o 2., Ao Fer.

THIZ DEED, GRANT OF LICENSES, RESERVATLON AND GRANT OF EASEMENTS
AND OIFTION AGREEMENT (this "Apreement™) is mads as of the 15th day of Aprl, 1996 by
and between e NEWTFORT FRUPERTIES, INC., o Colarade comporetion (hercin eferred 1o
uz "Mewport”), having an eddress of 385 Country Club Drive, PA). Box 879, Crested Rutie,
Calorado B1224 end the SKYLAND METROTOLITAN DISTRICT, GUNNISON
COUNTY, COTORADD, havicg, an address al 350 Country Club Dove, Room 112 Crested
Huite, Coimade (heniin relemed to as the "THsrice).

LT
1

HECITALS:

. WHEREAS, Newpdr is the oowner of certzin tesl propeny located in Gunnizon Ceounty,
Colctado, consisting of ibe parcels of roal propery lepully desctibed, and desipnate:],
respeclively, as the "Unplatted Deelorene Propardy™, the "Platizd Develepment Troperty” ang
the "Cowmry Cleb Propeny™ on Bxhibil A etached hereto and incorporated herein by this
referenced (the Country Club Propecy, the Usplotied Thevelopment Propecty and the Plarted
Development Property we, collectively, hereinzfiar referred to as the "Nevpor Lands™: and

WHEREAS, (e Newrort Lands ure simated within the boundades of the District, and n

"WHEREAS, pursuand to a cortein Weler Development Agiceent deted ne of Juty 19,
1795 helween Newpan and the District (the "Waier Develepment A presment™), MNewport aproed,
smong other things, to dowale and convey 1o the Tister all of its Hpht. 6tle and inicrest 40 =
partion ot the Unplatted Devalopment Prapery upon witich is loeated the reservair comnunly
knowa a5 "Lake ol and ihe dsm foaniop Teke Graot, wgellier with certain water storRpn
e3glits 1o Lake Cirant 2nd 0 certzin of e prnds located on the Golf Course Propedy; mod

WHEREAS, purzuznt 10 the Wates Development Agrecment, the Thstrict, amang ather
ibings, agreed te provide Mewport with cortain rights to atilizs Lake Gramd snd its weters fir
bedrealiond! purposes, incloding the dghl 1o copstroet and ineirteiu docks snd other receatinnal
lacilities voor the Jands s cucting Leke Grant; and

YWITERTAS, subseguent to the execadon and delivesy ol the Waler Dovelvmment
Agrerment, cesain disapresments srose belwszn the Distriot 2nd Newnord witl: respect 1o the
cxtent of the properly encompassed by (b tcom "Leke Gt utilized thersin and the legAl
cescriplion thezeed, and alse with certain othe: inalles sumounding the COMYEYanon comemplated
thereby; and

WHEREAS, Mewport and the: Distie! hews mesvived Those disapresosols and have
enlered (nle Cis Apicomen 1o provide & cimprelcosive sesclobon thieread; and
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WHEREAS, this resolution is cobedied in this Agreement and inchules the following
clements:

A, TMewport shall donate, convsy and grant o the Dislocl a portien of the neal
property located within the Unplatted Developroent Property, being the zree of land
Lounded by the ligh water line of Lake Crant together with cerlain area logaed below the
spillway of the Lake Grant dacn, such area being legally described on Exbibit B attached
hereto and incorparated beredin by this referenee (the "Lake Paree]"); and

0. MNewporl shall donete, convey and grant o the Distict censin real property
surrottding the Leke Parcel, which real property is lepally described oo Exhitm
atiechead hereto and incorparated hezein by this reference {the "0 Space Tarce]™); and

C, The dunttion, conveyonos énd grent of the Lale Parcel and the Opea Space Parcel
zhall e subject o the eeservation by Newpord of ceridin perpetunl and temporary
cazements and other rights in, to, upon end seross the Lake Parcel end the Open Space
Poareel in order 1o Tacilitaie =nd sccommedate the developrment of the Mewport Lends; and

1 The Lismict shkall accop! the prant of the Lake Pareel and the {ipen Speee Parcel
subject to cerein perpetual and temporary easements and cther rights in favor of Newport
for the wses and purposes herein desenbed and slhall grant to Mewport vertain re¢reational
licenmses a5 berein desonbed; and

E. The District shall prant ta Mewport an ppfion i purchase 2 portion or portions of
the Cpen Space Farcel in order 1o facilitats and accommadate the future development of
ihe Tinplatied Develupment Property; end

—F. - --—MNowport-shull domate,-grant £nd eonvey to the Digtict its interest in znd $o the
waler slorage tights in Luke Giant #nd the Lake Parcel, which are legally deseribed on
Exhibit I sttached hereto and ineocporsted berein by this reference (the "Lake Chent
VWoter Righte™}, and further shall donate, grant ond convey 1o the Dislned the water
slurape Tights in certain of the ponds Jocated an the Country Club Property (the "Gialf
Mourse Ponds™), which ©ghts ere lepally described on Exbibil E eitoched hereto znd
incorporated hensin Uy tis reference (the "Golf, Course Pond Water Fights"); the Take
Cirppl Water 12ights end the Golf Course Pond Water Riphts are, collectively, the "Water
Riphts™); and

il. The Thsuier shell apree to the cootinued usc by Mewpar, i successors and
wszagpns, without charge, of water from Lake Gram for the purposs of imigatiog the gelf
caurse located anthe Country Club Property, end

WHEREAR, the elanents of the resgluion eutlined abowve are cote partieululy

drscribed and delinesiel in the text of tois Apcement, and the 1Distoces and Mewport aave apresd
upon all af the tess and eond:ions sel forth belew.

SHTIEL MERG-:
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NOW THEREFORE, in consideration of the forcgoing premises and regresentations,
watranles, vnderiebings and agreements heresiafier set forth, end for other yood end velhnable
consideration, the receipt pod sillicisncy of which erc bereby aclmowdedped, the following
_prenls, aprecnicois, coverants and restrictions ere made:

ARTICLE]L

GRANT OF LAKE PARCEL AND OPEN SPACE FARCEL; DISTEICT COVENATNT;
GRANT OF FECREATIONAL LICENSES; RESERVATION QF EASEMENTS;
- OFTION TN EAVOR OF NEWPORT

A.  Grant of Lake Pareel and Open Space Paredl:

" MNewpaort, by these presents, does prony, Largein, scll, and convey umdo the Thshict, its
sugcrseors and assigns forever, all dght, Gile, interesy, claim and demand which Newport has in
and to the Lake Pmocel and the Cpen Spece Pamecl, wath 27] their respective improvemernts,
hereditaments and appuitepances, RESERVING, unto Howport, ts mwcessors and assipng, and
ils suecessors o title 1o the Hewpor Tands benefited thereby, the leripation Feclities Easements,
and the Temporary Acoess Bascment hereinafter described;

10 HAVE ANWNE TO HOLLD the zaid Leke Peres] snd Open Space Percel unto the
Disinick: and- s -successors and assigns [omewver. HNewport, for itsclf endfor its stecerzors and
assipns, does coventol and apree that 1t shel] end will WAREANT AND FOREVEER. DEFENT
the satd Lake Percel and Open Space Parcel 1 the quist end perceable possession of the Disiricy,
itz successors und assigme, suhject lo the reservations of the Imgation Focilities Besements and
the Temporary Acoess Easemcar, and (o the Fecreationa] Licenses and the Option heredn pramied
and the other cavenamls and agreements conleined herein, apainet all and every pecson or pesons
claiming the whole or any pert thereof, by, throvugh-or under WNewport

R. District Covenant.

The Distnict covensmts znd apress with Newport, 16s successors and essigns, and with
Mewport's rucoasion: in 1dle to either of the Platied Development P'roperty end the Unplrtted
Dhevelapment Property, of to any pondon therecd, that the Lake Percel and the Open Spoace Darcel
chall &t 811 Lmes b2 Leld by the Distrial, ils suceessos and £s55igns, only for the aperation znd
maintenance of the Lake Gram Diam snd the Lake Grent ressvor 2nd any other District purposes
nof inconststlent with e sarne being considered “open space™ under the Land Tlse Resslution of
Gunnison County, Celorade | and shall, subjeci 1o the males and repolations of the Drestne
including those related 1o public selety, be mads svaiiable for recreationat (umposes 1o £l owners
of real properly within the Distct's parisdicions: boundaries, and -their respective (enents,
sublenants, family mombore, ssnvants ool jrwvatess,

RACEIHI- T4AEL-D
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C. Grant of Hecreationnl Licenses,

1o considermtion v he conveyance of the Lake Pareel and the Open Space Parcel made
by Mewport to the Districl pursnand to Section LA of tins Agrecment, the District has apread to
grant, wnd does hereby grent to Newparl the "Leke Recreaton Liconse” and the "Cpen Bpuce
Fecreatban License" described below (collectively, the "Recreational Licenses™:

1. Lake Recresfion License. The District bolely gronts untn MHewporn, ito
sugcessors and wssipns, and 0 Newpon's sueeessors in {ille Wo eilher of the Platted Levclopment
Property and the Unpletied Thevelopment Property, a non=cxefusive licenze and right to uiilies the
Take Furcel and the waters of Lale Gant sttuste thereon, a5 the some mey exist imm Ume to
time, for any =nd 1l recreational purpases, weluding, withoot limitation, boating, fishing and
swimming (he "Lake Becrestion Ficense™).

2. (Jpen Space Recrealon License. The District horchy preots mite Newpord, for
itsell, wmul il sncoessors and assipns, and ie Newport's sucoessun: in Bille fa-either the Unplatted
Dievelopmeni Property and the Platted Property, or mony portion of thereof, a2 nonesiclucive
license and mght 1o otiliee the Open Space Percel for puaposes of (1) mpress ond epress 1o amid
fromy the Lake Parcel; end (16 for any and all recrestional purposes, mcluding, withoul imitation,
piceicking, hiking and cross-cauntry skiing {the "Oren Spoce Recrention License™).

3. Special Reereatinnal License Rights uf Newport. It is expressly acknawledged
and ngreed that the Recreational Licenss rights pramted to Mewporl, ind ils sutcessars and
assigns, under the Lake Recreation License wnd the Open Spoce Recrcation Licewse shall
specifically nclude the right (bot noder po clrannstanees any alligalon) in connection with (he
development, marketing and sale of the Goplatted Development Property and/or the Flatted
Davelopnent Property, loocansioaet, monlam, wse and enjoy within the Lake Parcel and the
(p=n Space Parec] such recreelional {acilities (the "Hewport Beoreational Facilitics”y as Mewport
chell deem neccssary orf desrabls 10 construcd and or maintzin in connection with its
development, sales and mwarketing efforts, including, withowt lemitalion, seimming wreas, hoat
docks, piciic grounds, plvprounds, access reeds, parking arcas aod ofher feeiliics. Poor 1o
panstucting any Newpoit Heorcational Facilities, Newporl shall provide the Digict with
mzlerals identifyiog -in reasanalle deizil, the type, cxtent and locatinn of the Mewpart Faciliies
I0 be comstructed in order 4o obtain the Distied's pror approval of sute. The District shafl pract |
such appmrovil upless the prapased Mewport Recicational Facilities ailher (a) conflict with,
dunlicaie, or utherwise interfere with any then exdsting or thee plamed Additional Fecreational
Facllities (as detimed below) o (h) would mterfee with the proper {utctioning of the Lake Granl
dam. The District shall provides spproval or disspproval, as fhe case may be, of such propossc
Mewport Roereationa! Facilitics withic & reascnzsble fime aflec subraission of such materials by
Mewport, but not lates than thirty (30) days ofter such svbmission. Aoy znd all Tewyport
Fecroetional Fasililies shall be consinesled # the sele cost and cxpense of Nowpor!, shald be
compleied free end cleer of sny diens for lebor andfor matenals. From and after construclion of
any Newnort Recrentionz] Feeilities trouph the {ime of conveyance of seme to the Tistmiet or the
Slorlend Comonunity Assoriation (the *Association™), as providedl belaw, Newpor shall Fladmtait

RACHNI - 79d3E6-2 q
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thie Mewport Rercalional Fazilites in peod and serviceable conditton at Hewpaort's sole exponse,
end shall nainisin lability inswsnce protecliog atainst accident of injury occurdng in
conn=clion with such Hewport Fecreations) Fualibes constructed by it [which insarunes shall
Ligve limits of not lesz than $1000,0007%, and shell canss the Tisirct to be named a5 ao edditicnal
inzsurcd oo any policics of Insurince so0 obtained by Mewpurt Mewpon further agrees, 1o the
eatent the zame is not covered by the insurances reyuired to be maintained by Newport bereunder,
i indeannify the Disner from any lishility for imjuwy to pereons or demage to propery 2050E 0
comneotion with the Newport Recreational Feeilites or otherwize refated 1o the exercise by
Newpod of itz license nghty granted hereunder, The liceuse tights of Mewpor, its successors
and assipns, shall also include the Hight to utilize any Mewport Reacational Facilitics, and the
Lake Pareel end Open Space Parccl, penerally, fon purpases of conducling markefing and other
special events with espect to thelr effonts to market end mell propery within (he Flatied
Lievelopment Property and the Unplatted Devclopment Froporty {"Spectal Bwvents™, and
Newpott™s fghs in that tepard shall include the nght w0 wilize portions of the Newport
Fecreatinnal Fecilities, the Lake Purcel wndfor the Open Space Parec] o5 way be nocessary to
hiold mech special cvents. However, il is endersiood amd agreed by Newporl dhat such Epecial
Events shall be subjedt to the aon-exclusive right of wse of the Mewpor Kecreational Facilitics
by ali residents of the Istrict. Mewpord shall provide the THxsmer with prios written notice aof
agy Special Byents 2o o 40 2void scheduling confMicts with any events o be held by the District
or the Associstion. Mewport sgrees that no later than the dale upon which Newpart bas s0ld
ninaty-five percent (35%) of the lots or percels of lend within the Unplatied Development
Property and the Platted Development Troperty (the “Recreaticnal Feeilites Tumover Date™,
any Newport Recreationdl Facilitics sh=l] be canveved to cither the [nxioet or to the Assnoetation,
sz delennined hy the Distdcl, and at such time the speciad lecnse rigint of Newporl to
copstroction any additional Wewpen Recrmatienal Facilites shall t2oneere.

4, Dnration 8f Recreationu) Licenses, The Eeccations] Licenzes herein gramted {o
Newpor-shall commenes 2od.be effective upon tlie date this A proaoent bueomes sffeetive and
whall remain 1o 1ol toece snd effoot unfil the earlice 1o oceur af either {a) the date wpon which
Mewport, itz suceessurs or e=signs, shall have sald end conyveved each and every 1ol or tract of
Iand within the Platied Nevelopment Trogerty znd the Unplated Development Property o thrd
sty purchusers at (b)) the date which s fwo (2) years afler the 1ecregiiona Facilities Tummevcr
Liztz, m1 whick tme the License rights of Mewpoer herecoder ahall ecpse and terminate. Prior to
sucll time, however, it iz expressly sckniwledged ernd spreed that the Recreational Liconses
herein pravted shall pot he subsect 1o e minalion by e Distriel,

L. District Right o Constroc Additional Recreational Facilities  Lhe Distocot
endlior, subject to a leense prented by fhe Disrict 1o the Azsociation for such purpese, (and
[urthizr subjecl 0 any resteictions or rghts of apmoval imposed wpon the Associzuon by the
Thstrict n moch Heense) the Associstion, at itt ur Leir sole expense, shali hove the nght to
constrrct and ceintain upon the Lake Paezl and the Open Space Pareed reereaticaal faziliies n
sdilitiog 1o, vr complimentary Lo " Addiiione, Resreational Facilities™), the Newpert Rs=eational
Fazilitics, il sny, roostrocted by Mewnorl; provided, eweves, § s soknowledped and Hhaledd
that 2y Additional Rerreaticmal Facilitics so construrtead shell be at the sele risk ol 10 Dristrict
ancior 1ne Associalion, 85 the case may be, zed sl be osehjzer 1o e olblipstion af e
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constricling party to tcloceie or demalish swoe al its pwn expense in the event such Additional
v erroations] Feoilities are consimsted prioe 10 Find Flat Approval (as hermmafier deflined) and
the szme am locsted Inosuy arcs corstiuting “Reacquited Land™ subject 10 conveysnco to
Hewpor under the Opticn geeamted in Section LF. bekow, Accordingly, the Distoet andfor the
Assoelation shall constlt with Howporl prior 16 CoMOCnCing any construction of Additional
Hecroational Facihties to detetmine if the location of sume zve within any ared sontemplaied at
the time of consultslion o be necessary for the Final Plat (hereinaficy defined) ond therefor
subject to the Option.

¥ 1gizalion Facilitics Fasements feserved:

The canveyance of the Take Psreel and the Open Space Parcel made by Newport o the
District pursuant to Section 1A, of this Agreement is subject to the reservation by Newport, far
itself, and its successors and assigns, and Newport herehy reserves unto Tteelf, its soepessors and
assigns, and as an appurienance 1o and for the benefit of the Country Club Froperty, and o
Newport's successors in title o the Country Club Proparty, of to eny portion thereot, a perpatoal
non-exclusive easement for the operation, use, maintenence, mpoit, Ieplacetnent, elocation, 2ad
cosstruction of lrfpetion Faciliies (horcipafier defined) on, over, under and ecross {3} that
pertion of the Open Space Parcel legally described on Exhibit F attached hereto and ineorpomited
Lcrein b;.r {hiz reference (the “Imigation Facilities Parcel™), (b) that portion of the Leke Parcel
upan which, as of the dete of fhis Ayprecmcnt, 15 situsted any portion of the road providing
yohiculer ibgress and ofness o and from Newpon's sxdising punphowse on the Imigation
Tacilities Tarpel and Skylund Dove, and (¢} that pertmn of the Lake Parcel upon which, ns of the
date of this Agreement, there it lacaied any water intake piping through which walers of Lake
Girunt are pumped to the exising punplonse on the Igation Paeilities Parcel or any outflow
piping through which water is conveyed from the pumphouse on the Irigation Facilities Parcel
to the Coumtry Clib Property {ccllectively, the “lmgation Facilitics Easements™). It is
wcknowledged. ond sgreed (st the Inigation Fecilities Easements do not grant 1o Newpont the
exectusive use of the lmigation Facilitics Parcel, == the Lirigation Fecilitics Parcel is & parton of
the Cipen Snace Parce! and, as such, is svailehle for use by #ll owners of property within the
Disigel for recicalional purpnses; peovided MewporUs vae of the Imgatinn Facilities Jocated
within e imipation Faciliies Parcel shall be 1o the exclosion o 811 other pemsome except b
specificslly provided hercin, As used herein, the leem “Imigeting Toeilities™ shall mean any and
all facilities peecssary oo usefial in conpeetion aith e conveyencs of water from Lake Grant to
the Country Club Froperty for the purpase of impating, the polf courss now or herealler Jocated
Merson, and shall inclode, without lmitition, a poophauss end rutnping facilitics toerein, an
access roud moviding vebicular ingress und epress 1o the pumphouse faollity, intake piping lum
ihe wulers of Lake Gt to the punplouse and codlow piping from the pumphouse to ths
Conntry Club Praperty, and clecinical, telephone wad any other utility linsy which may be
neessary of ussfol inopdrnting any of the foregoing.

Amw and al! Iriipation Fauilities existing, e of the cate ol {hir Apreemnent on o under the
Jrrigation Facifities Perce] or oo o under sny of rhe s ake Parcet saldect te the Irogalion
Facilitics liascment, ‘topether with sny rebilacerncms, IMproveronts o additioar: 1o =uch
breipatian Freilitios, soe and shall ut ali Lmes retrain e sole propery of Mewport, 115 S1ecessons
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sl assipns Mewpord, ils sucoessors and assipns, shall heve the 7ipht snd enliliement i milize
and sojoy all sucl Imigation Faeilities to the coclusion af any and all utber persons, includmg the
Diistrict; pirovided anly that the Disiriet shall have the non-cxclusive rght to utilize the acccss
rond formine & pert of the kigation Facilifics for purposcs of perfanning, ite public services, Lut
such access road shall in ua event be availeble for ust te the penerz! public, :

Mewpart,-its suecessors snd assigns, shall have e absohste nght to operate, mnintain,
repair, replacs of imprave any and all of the Impetion Facilities in {he same or substantialty the
ceme Jocubion ms exist on the dale of this Aprecmeni, However, in the cvent Nowpod, jts
cuceessors and assipns, desire 10 relocate any =tisting rigation Fecilites to another ares within
the Tmipotion Facilides Peree) or constract new edditional lrigation Facilifies wathin the
ltripation Facilides Pacel, the locetion of serat shall be subject 10 the prior epproval of the
District which approval shall nnt be tnreasonably withheld or déluyed  Mewport shall have the
ollipation ta maintuin all Inigatdon Faciliies fron time Lo time existing in pood condition and
repair ot Newpott's sile cosl and expese,

E. Tempomey Access Eagement.

Newpon hecely deserves wito jtself, its sucesszors and Assigns, 2 iempanry nun-
exclugive saseawni fthe "Temporary Acccss Coscment') em, over and porosz the mosting
rodway or trAck Jocaled within the Open Spack Partel which nms penerally in 2 stosibwesierly
dizcetion Troe the nditierty tenmions of the right of way of Slovland Pnve for porpases of
vemcular end pedssirian ingress, egress, pasmge ood traffic 10 and from &l portieos of the
Unplatted Development Ares,  The Temporary Access Easement slall be automatically
lerminated and of oo fmher foree and effect upom the date that consuuction of the northerly
extcnsion of Skvland Drive providing vehicvler waffic te that portion of the Unplatied
evelopment Froperty 1ying norberly of the Ops Space Parcel las Lcen paved. Upon regques;
of the THatrict after the terminstion of the Temparary Access Lesemenl o accurdance with it
{erms, Mewport shall exceute and deliver eny instrument regsonebly requested by Distnet w
evidenes the lermnation of the Tonporary Access Easement

I, Option to Purchase Portions of the Open Space Parcel In Favor Of Newperd.

11 i3 cxpressly acknnwiedped by e Dismiet thet Feapon iniends to couse the Unplatic
Devslepment Properly 1o Le zoncd for residential purposes and subjected to = plat of suldivision
delinealing the iols, 1050ways and other meas of det gevelepment. T 1his <nd, Mewpon hes
cosetl & profimizarny sketeh plan af i intended developmeint o be prepored, whick iz eotitlsd
"Sksiand Sketch Plan, Filing 3 and Repler of Initic] ¥Fhina, Guomizon County, Celorada”,
prepered by Desipn Worksbop Lne. dated Jume 25, 1555, wihich was epprovesd by flie Plannmg
Comopwion of (umisen County on Deccoiber §8, 1995 unde G000 1055000 b arines
approved by the Guouzon Cownty Bosnl of Comemesionses on Jenuay 25, 1596 (the "Skech
Pl The Sketeh Plan, althouph indicetizg the varions hounlaries of the propossl
development, i not & fingd depition thereaf, »nd e final poundines of the development arr
subject 1o chenge as the resull of coginrering, zoming and cther eonems net herstofore fely
atdigssed by Mewporl. e Tisal boundsoy lices of Me roels, tols and cibor Foeey ol the iotenled
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devejoprment, a3 fmally determained, w-_]ll Le refiected in e plat {the "Final Plai"} mecting all
requirsnents of Colorado law, end will b subject to final approval by the napropaate authorities

ol Guraisen County, Colorado (inal Ylat Approval™).

The Districl acknowledpes that the lepal desedption fur tie Open Space Paree, a5 set
forth on Exhibit O zttached heeto, was prepared by Newport's surveyors frum 2 plan thereof
prepared for the Disticl by Woight Weter Engineers dated Novermber, 1995, which has Leen
represented to Hewpord 1o have beer based upon the locaftons of e houndsries af the roads and
lots surcoundipy the Open Space Parcel antcipaied by the Skelch Iloy, but the District further
acknuwhedges that in order 1o prepure & Final Plat for which Final Plat Approval may be
ghieined, changes in Losc boundunes iy be necessitated 1o address enginccring and other
jommes rolative tlireto, and that these adjustments may make it pevessary or desimable for
Mewpart to rescquire fitle to & portion or portions of Dpen Space Parce]l {or purposes of
subjecting same to itt Final Flat {or the Unplatted Development Property,  Mewport opress,
snhject Lo the forepoing, to use its besl eflons to prepars & Final Plat which has as few and ax
minot allcrations t0 the boundary Unes of the Open 3pece Tarcel az possible. Tnoorder to
supotumodate Newmarts rescquisition of title o such podicn or portions of the Open Space
Purcel, 1vistriel herehy grenis to Mewport; its successorz and Assigos, the righ! end optieny to
purchase frem the District, agd the Thstoet hereby sarces scll and convey to Mewport, snch
portion ar portions of the Open Space Parecl as Mewpor shall require b= conveysd to it'so as 1o
sccommodate its preparation: of the Final Piat and to oltzin the Final 1'let Approval (e
"Option™. The Option shall br exercised, i ot all, by Newport's writlén notice given lo the
Thstret accompanied by a legal description or descriptions of the postion or portians af the Open
%pace Parcel to be porchased (fhe "Peacouirec Land™. tepcther with & servey depieting -the
Fezcguired Tand., Afler reccipt of such nnlice of gxercise, end concurrently with the Final Plat
Anproval, the Distriet #hall deliver to Newpard 2 geod and zulficient deed e the Reacguored
Lend, conveying title 1o Meswynt free and cleer of any and all heos, claims or corumbrances oo
1l Reacouited Land erested by or theoagh e District apainst Mewporl's delivery 1o the Distect
of the purchase price of One Dallar ($1.00), [Motwidstonding the Torcpoing, in the event
Mewport 18 pequmed to bald title in Qe Reacguired Property 2s a condition to cbtaining Fined Flal
Approval, the District shall convey such tidle prier thereto. The District furthes Lprees to cxecats
any docoments or nstrirdents reasonabiy requesied by Newporl so &5 to evidence to Aoy public
authority the [Mstrict’s oblipetion 1o deliver tile 12 eny Mesoguoires Land 1o Newpord in
comnection with Final Plat Approval), Mewpost shall have the night, at its sole expense, 1o nbain
4 tills insurgoee conuoniment endlor pelicy insuring the Lhstrict's delivery at’ clexr title 6
alpresaid, pravided that H soch commitment misss 2ay exocptions crerted Ty ar forough the
[1=triet afer the date heecof, the Disirel shell be clligatrd, Bt its sole rxpense, o calse the 1ile
isurer 1o —emove sUch cxecpticns from the corunitment of msure over szme to Qe satisfaction
of Mawpor:. In addiden to the fomepring, the Dignst herehy agrees 10 gract Mewport, its
cLcoestars or 2RSiEns, ich castments, cithe: l@nporasy o pRrmancnl, over porlions nf the Cper
Souce Porcel a5 Mowport, Hls SUCOSESCre of 255iEn5, may [CASCaadly tequire for purposes of (6]
iaplementing e eonstivetion of the coads, watsr miains, sewer meins and ether utilities and
ir frustructurs smproverments 1 be canstmcled o seetsdznee with the Final Plat o the Unplatred
Vigyelopment Property or (B {or the installation, use nd maiolenancs nf any of the water mains,
cuwper TRAIRE or other wiiics and mithstrucire hoproesments necassary 0 servics e Ueplatied
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Drevelupment Propesty s provided in the Final Plat JU s e express apreement of the District
undd Mewport tht the ebligation of the Disgiet 4o convey the Reacquired Iand to Mewpaor, its
successor: ot assigns, wpon exercisc of the Option is such that moncy damages will not
adequately compensaie Newpart for any default ar failure to perform the Distriet's oblipation to
s0 convey the Resequired Land, and accerdingly the partics agres et Newport ghall, 2= a maiter
of right, be cntitled o specific enforesment of such ebligalion throogh sprropriate proceedings in

&g ity.

Iu recopniticn af the rogquirements of this Option and the interests of Hewpor in the Open
Space Parcel creaied herehy, Ow Disirict covenants £nd agrees thet untll zuch fime az the Final
Pl Appraval is oblsined end the Final Plat recinded, the Disircl shall not conwvey any intercst in
the Open Spece Parcel, or eny partion therenf, which would affect, encumber or otherwise give
rige 1o apy oght of usc to any pany in oy Resequired Land, The rights of Newport, its
successars and sssipe, under this Option constinde a preseat vested intercst in the Open Space
Parcel, prior and supenor to any right or interest which may be prunted or conveyed by the
District in eny pertien of the Open Space Parce] poor to the time the Option is excreised by
Mewrporl j18 SuCLEsSOrE-or nzgipns, and i iz he cxpress inlendion of the prarties hereto thal the
corveyanee o Nowparl, ils sucoessors or assigns, of ony Rescguired Land pursuent to the
exercise of this Option shall render any such right or imerest veid 1o the extent it patperts to
affet title to the Rroacquired Jand. Newport, on bebalf of itself 20d itz suceessors and assigns,
covetaits and aplecs 1hat l}pnn recarding of the Final Mot for the Unplatied Developmesnt
Fortion for which Tinal Mal Approval s oblained, it shall cxecule amd deliver to the THistbol =
recordable instsment releasing and temuinating jts rights ander this Option es to all of the Open
apace Fareel other than that portien, if any, constitming the Reacguired Land.

ARTICLE IT

GRANT OF WATEL RIGHTS; COVENANTS
LLESPRCIING WATEN BRIGHTS GHRANTHER

A, Grunt of Witer [ighs.

Mewpnit, by these presents, dues grasd, bergzin, seil, omd convey wnn the Loistrict, its
smecessors sod assigins Jorevez, the Lake Granl Water Eiphts and the 30lf Course Tond Waler
Hiplits;

T HAYE ARD 0 HOLD (ke said Lave Grenl Watlcr Rights snd Golf Course Pend
Weter Rights oo the Disticl, ac ils succetsers anil eaxipns Torever, wlewpor, for itsclf and or
Yy suceesenrs end aosipns. dons covenant and agree that it shall and will WAREANT AND
FOREVER DEFEMD the Lake Granl Woter Hights and the Golf Course Pond Water Fignis in
‘he quiel nd peeseable possesston of the Disteicr, it suctessars and assipns, subject to the other
covrnenls nc Apreemenly contained horein, #paiest Bl and every pemsen o persons clabning e
whale or ey pan thereol, by, sheoagh or vacer Mevwport.

SRCUH]- YRR - u



TBT 1
M PG
T 330

B. {ovenants Respeeling Water Rights.  With respect to ihe Water Riphts Lepein
conveyed, the 1Disinct and Newpor covenant and agree ws Tollows:

1. The THatrict covenants ty wse ils best efTorts to maintain the decrees for the Waler
Right: hercin conveyed, and 2ny decrees for additional water vighnts in Lake Chrant decresd in all
water courl spplications pending as of the date of the Water Development Amrecment or in any
such applications mede thorcafler or substquent hereto (the n & dditionu] Lake Grapt Rivhts™, in
firl) fores und cifact

2. The District shall oot annex additonsl lands into the District noless the owners of
such additional bands convey to the Distdet waler riphts of mfficient quantity, quality and
prictity ta dependably serve {and to fulizll sy aupmentation or substitute supply requirements
for service of) the arca wnnexed, idependent of and without any reliance on the Water Rights
conveyed licreunder and the Additional Lake Grant Rights, it being understood that the waler
rights tefermed 1o above ere dedicsled solely for the usc of the propenty witlbin the Distret's
present boundaries, including impstion of (he polf courss now of hereafier located un the
Country Club Property.

3, ‘ihe use of the Subject Water Riglhts shall cootinue to be gaverned by the "Water
Use Apreement” dated Jume 23, 1989, betecen Mayflower West Corp, and the District aod
secorded in the uffice of the Clerk und Recorder of Cwinisen County, Colorada, at Book 667,
Fage 952, Receptian Mo, 414653 untl] such time as Hewport and the Thstricl mutualky agres
upen the operativnal plan (“the Cperaing Plan”) referred o in Section 3. of =2id Water Use
Apreemend (and the parlies reaffrm their ygeeement [0 ntvally spres upon such an Cpenfing
Plan as provided thereim). Newgort, its sccessors end assipns, and its sucoessers in Otle la the
Country Club Praperty, shall bave the right to the vse of water from Lake Ora and the Golf
Course Poods for the purposc of irdgsting the pell coumse now or herealier located on the
Counley Clob Propepy without chiarge b the Distriet, both before and after the completion of the
Ciperating Pan: provided that Mewpott, its successors and assigns, shall bear the full eos af
meintuining and operating the piping, pumps end other Irrigation Facilities necessary to eotvey
auwch water from Lake Grant Lo the Country Club Froperty  for zuch irrigation porpeses. I is
acknowledped and apreed by Mewpah dhat Hs use of the waters ¢f Lakoe Grant and the poli couree
murcds for prrigation of the golf course wll be sutject o Wi ferms of the plan of aupmentation
ihat the Distret is comemfy i the process of having sppreved in Case Mo, 250W183, which the
piriics egres to 13Ke jute congideratian i conmection with the preparation of the Operating Plan.

dq. The Diztict ackaowledge: and agress at the conveyaocs af the Golf Course
Fond Water Rights to the Didnct doss not icsiude & comveyauct of any of tne County Clhih
Property pndecying sucl Golf Counge londs, whick iz znd remains the property of Newpon, its
successors cnd assipns, bul such convevance roes inzhude, znd Mewpon hercty grents o the
District, perpetnal suscments for the steeage of waie: wathin such iFodf Coucse Ponds #nd for the
fiw of water from the paints of diversion 1o these Golf Covrss Ponds and froe the Gelf Course
Pouds 10 the Slste River over the sireem hed located on the Country Clul Property, as saoh
sream Ted oow existe or hereefen may cxist. Newpen soverans and agrees thet it shel] take na
wetian 10 distwh o1 ptherwize gler tae flowaps of wale from the point af Aversdon of from it
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sonrce i the Golf Course Pands, brough such Goll Course Pands, o from the Golf Course
Papds 1o the Slete River, and {urier Agrees thal in the event such a blockage of water Tlirar
gecurs, the District shall be perpitted 10 use reazonable means o cure such Blockage so as te
permil nermal water flow 10 resume. 1o onler 1 affard the District access to such ponds to
perfomm the work necessimy to tostere nonnal wuter fow as aforesaid, Newport herehy graits two
ihe District the ripht of aceess 1o the pands for such porpose across the Coentry Cluh Property.
Such right of vecess shall be provided across such porlions ef the County Club Property fs
Fewpart shell, fram time 1o time, utilize 1o scoess those pouds, and the District shall nilize such
rocess dght, nod perform such repaits to the ponds, in 2 manner so 2 to avoid uressonshle
interferetice with the 1se of the palf eoucse located on the Country (lub Property.

il The pariies hereto agree (hat in the event of any default by ooe parly ic
perfinming its obligations nmder this Section WLE. or the Operating Flan, the nop-defaclting party
may hring suit in the District Covrt in and for Guonison Courty, Colurade, and shall be entitted
10 injunctive relied and specific performance, incloding but oot Jimited to mandatory periormance
ol suid obligations of the defaulting patly, as well as recovery of actvzl demages, prejudgment
and post-judacnent imlerest, dlorney foes srd costs,

ARTICLETI
CENLRAL PROVIEIING.

Al Tegitile Ipcotporated. The Rechials ta this Aureetnent sct forth sbove, and 1he
dsfinitions of terms previdedt in such Hegilals, are incorporaled herby by this refercnoc and
made u part of this Agrocment for all purses.

E. FPrersons Entitted to Tiilize License Rirlds, Fasewent Rights and Rights of
Use on Beholf of the Farties, ['ne lcense riphts, easement nghts ond aghts of use of Hewpom,
itz successars Bt assipns, and the Tisinct, its suecessors end ashipns, reservied, created and
conferred in this Agreement shall ciiend to those parlies, and to ther Epective AESTTS,
emplayees, contraclors, ligenzees, invitees and pennivtess.

. Covenapts Rupning with the Land. The covenerits end pygreertienis of the
parlies roade herein shall be covenants muming with ihe lands affected thereby, and shall be
hinding vpan s6d inure 10 the boneflt of the Listne? and Newport, and iheir suecessoms and
ASSIENS.

T, Appuclenant Fageynents, The varions musemnsts 1eseved fod pranted herein ars
imended 1o ne, and shall constitste, carements sopurenunt o the lands lbeachted By swch
ensements wecordiny o (heir telms, fnd such sasement: slall iseee to the beneiw of uny
susceszor in 1ifle 1o smy pottion of the Tands so benciiizd nelwithsmandiog the: any insmomens
comeeying tide @ such lands may not fochade & reference to such cesemenl. Mo sech ezssmaend
may he sszipned separate or apart from the land bornliterd therelny.
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1i. Coverabilits, 1 eny e of Ty Ayreconent, 10 koY exlend, skall be Tietd invand or
unenforceable, the remsining terms wad provisions Lerend shall nat-ve aficsed thereby, bul cach
wuch remuinipg ety and preadsian shadl be valid aod emforoed 10 the fallest extenn peromitted by

Taws .

b Perpelwities. I any of the oplions, povicess, COVCIANS 0T Aglits cieated by this
Apreemen would vtherwise be natawful or void for violation of (a) the rule aguiost perpetuities
or some analogans statetory provision, () the nale testo cang resteaints oo elicnation, or (o) aoy
ather statutory of commaen law niles imposing time fimits, iken such provision shall cominoe
anly untl twently-one (213 years #fter the death of the swvivor of the now living lawful
descendunts of George HOW. Bush, fouaer President of the Unit=d Etites.

L. Enforcetpent, In the event of a defeult Ly Bxy party 0f 20y covGuant oF AETeeInend
1o be kept or performed by such party nnder the 1o of this Aprecment, the allier party sholl
have aoy and ali remedies aveilable 1o it ot lew ar it equity to seek damages resniting from such
hreach or to seck specific performanee ar other equiteble rebief 19 cause such party to perfoom
any obligation hereunder; provided, however, that the provisioms of this section shall not scrve 1o
alter the 1ight of any parly to any specific form of relied which may be provided elsewher: in this

Aprecment.

1. Counlerpurts. This Apreement nigy he execaied in any aumber of counterparts,
aarly of wiich when execuled und delivered shell be deemned 20 voiginal.

I. !'ﬂﬂl’nfpi;._l.:ﬁlt. 1kiz Agreement shall Lo crnsioued gnd erfurced in accordance
ity the laws of the State of Colorado.

IBalance of thiz Prge 32 Imientcnally Blenk]
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Cypditions Precedent.  This Apreement, and the vanous grants, reservalions,

eovenants and apreeinents berein pravided, shall not be elleclive bulween the parties hereto unti]
ull of the following conditions are sefisfied: (13 Thiz Agreccment shall hove been approved and
accepled im dts entrely by a resclution of the Distriers Board of Directors ("Approving
Resalution™); {2} This Aprecuent shall have Leen coeeted and scknowledgesd by both Newport
and the Disther: &od {3} This Agrement, with the Thstriet's Approviong Feselution appended,
shall hove beon recomicd in the official teconis of the Clerk and Recorder of Gumnizon County,

Colorade.

N WITNESS WIKIGSOF, the partics hereto have execed thiz Deed, Granmt of
Licenses, Reservation and Grant of Easements und Option Aprcement as of the 15th day of

April, 199,
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iZoloredo corpomticn

By ﬁmﬁ-}x

Tes; residen

THE DIETRICT:

SKYLAND METROTOLILAN DISTRICT,
GUNNISON COUNTY, COLORADD

By
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STATE OF ILLINGIS ]
¥
COUNTY OF COOK ¥

I the underdpned Sharon 3. Steobo, & Notary Public, in and for said County in smd State,
hereby certifies that Jack D, Jester, the Vice President of Newport Pn:rpm‘ﬁ-:s,l Inz., & Colorado
corporation, whose name is signed to the foregoing instrument, and who s known Ly me,
acknawledpcd before me on this day that being informed of the mnt:nls_nfﬂ-u: instrument, he a3
such Yioe Pregident and with full authonty, exwecuted the same voluntarily for and as the aci of

suid corporele

Given under my hapd and oilicial seal, this 7% day of Tme L 1996

| “OFFICIAL SEAL* / Motary Pablic /

« Shrexb
Netary Fuglic, Slale of Hfiness

L

My comenission expires: §- ’fﬁ‘{ T

SEIIHT- TagEe-: 14
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STATE OF L n'_'ll 6 )
. 1
COUNTY OF _éf_gﬁﬁ_gi ]
1 the vndersigned 3. H T‘lu‘aﬁ"; , o Motary Public, 'n and for said
County in said State, hereby cortifies that CSreee, Whoones | the ?‘I'"E'QMJU-D\‘:}I._ of the

Skoyland Tetiopelin [isol, Guonisen Guﬂ:.'ry, Cufn*rﬁadu. whose néme i3 sipned to the
forepping instument, and who is known to e, scknowledged before me on this day thet being
informed of the contents of the instmment, e 25 such _‘Eﬂﬁa \ of  the
Skyland Merropolitan Drestrict, Cundsson County, Calorado and with ful] asthority, cxecuted the
same woluutadly for and es the act of zaid District.

Given under my hand and official seal, this 19 day of Ju w0 _ . 105

Y aacsiT v E
= P fiar =
+-r_ .-"|_|,.| "-I E ;o

i - | %’“1 —?9

L

S
Yy

THIS INSTRUMENT FREFARED BY:

Kris E. Curran

Cofficld Unguretti & Hams
3500 Three First Motenad Plazn
Clicapo, Minois 6060

SECTUENN- 14252
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ECHEDULE OF EXHIBITS

T.epal descriptions of the "Unplatied Development Fropetty®, the "Platted
Thevelopment Properiy” aud the "Country Club Propeniy® compnzing the
Newport Lands -

Lepal description of the Lake Parcel

Lzgnl descriplion of the Open Space Parcel

Legal description of the Lake Grmt Water Rights

Legal descriplion of the Golf Course Pond Water Rights

Legal deseription of the Tmigation Facilifies Farce!
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DEED, GHANT OF LICENSES, RESERVATION AND
GRANT OF EASEMENTS '

AND OFTION AGREEMENT BETWEEN
NEWFORT PROPERTIES, INC. AND
SKYLAND METROPOLITAN DISTRICT,
CUNKISON COUNTY, COLORADCG

Legal Dieseription of Newport ] ands

1. LEGAL DESCRIPTION OF THE "UNPLATTED DEVELOPMENWT FEOPERTY™
Townehip 14 Sonth, Fenpse 86 West, 61h bl
Sectiop 1t B2, LMW1

Section 12: - The M1I/ZHELHA, exeept that porlion previcusly eomveyed by Ouit Claim
Liecd recorded December 6, 1940 10 Book 2068 el puge 3132,

EXCEPTING THERGFROM that propety deseribed in Riglt-of-Wey Lieed from
Charles 3. Fuland and Imopene B, Rulend to the Caunty of (humniscn reeorded Jaly 23,
1952 in Book 251 sl page 45,

ALS0 EXCEPTING THEREFROM tiat praperty describad in Deed of Trust recorded
April 29, 1983 in Book 594 a1 pege 126.

ALED EXCEPTING THEREFROM thet property deseribed in the Pl=t of Skyland-
Gecend Filing, said plet being filed July 26, 1584 25 Fecopnon Mo, 382370,

AMD FURTHER EXCTITING THEREROM thet properly described in Wemanty Deed
from MNewpor Fropsriics, Ine., a Colorado corparation 1o The Crested Butte Feercatiomsd

Development Ca., & Culotado corporitiod as recorded Moy 27, 1094 10 Book 746 ot pape
156,

Towrehiv 14 South, Range 85 West, oth P.M.
Section G Lot b, being the NW1ASW1/4, Tt 7, being, the SWIMS W1

Section 7 HWLANY 1A, sxcept thal pordon previcusly cogveyed oy Dot Cleim
I3eed resorded Decetnbier 4, 1946 in Bonk 268 &1 pape 315

RSCONTT- 75541
EXRIBIT A
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ExCLEUTING FROM ALL OF 1HE ABOVE DESCRIEED PROPERTY: That land
platled as Skvland, Inttial Filing according to the recorded plat thereof beanng Recepbion
No. 363852 and Replat of portions of Skylend, Initial Filing, fiied Aprl 26, 1983 x5
Reeeption Ne. 373701,

County of Gunmizon,
State of Colotado.

LEGAL DESCRIPTION OF THE WLATTED DEVELOPMENT MROFERTY"

The following Lots within Skyland, Initial Filing, sccording to the reporded Flat theteof
Learing Reseption Mo, 363852 and Replat of portions of Bkyland, Initial Filing filed
April 26, 1983 &5 Feception Mo, 373701: '

5-17, 5-18,

E-19, and 5-20

Multi-Family Tract 3, BEXCEPT that portion as
described in Warrenty Decd reeorded Novenber 5,
- 1282 in Boak 586 at pepe 101 and in Quit Clamn
Deed recorded Decamber 14, 1984 in Book 613 at
page 232, copies of which are attached hereo.

-aALlS0-

Latg O-1, ©-2, and £-3, SKYLAND INITIAL FILTNG, accorhing to the official plat
thercof, bearing Reception Wo, 193852,

- ALBOD -

The River Ttact ﬂlld the Empluyee Housing Tract £= de=cribed om the recorded Plat of
Skyland, Toitizl Filing, braring Reception Ne, 363852, EXCEPTING THEREFROM that
1and canveved to the Besl River leginnal Sanitation Distic in Qrit Clains Deed recurded
i1 Bock 610 at pape 593,

oty of Gubmisng,
Zrate of Colorado.

SRCLUIT- V5571
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111 LEGAT. DESCRIFTION OF "COUNTRY CLUH PROFERTY™

Tho Chibhense Trast, eod that property deseribed as the Geoll Course oo the Plat of
Skyland, Titial Filing, according to the recorded plat therse! bearing Reception Mo,
363552 and Replat of porticns of Skyland, Initial Filing, pecording o (he recorvded Play
itheree] beadng Reception Ma. 373701, TCHIETIIER WITH thel exzement in' Grant of
Golf Course Easement sy recorded Deccmber 2, 1997 m Book 736 mtpage 267,

Gunnisom Connty,
Stnie of Colorada,

SRCLHL- F554-]
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DEED, GRANT OF LICENEES, HESERVATION AND
GRANT OF EASEMENTS

AND OFTION AGREEMENT BETWEEN
NEWPORT PROPERTIES, INC. AND
SKYLAND METROPOLITAN DISTRICT,
GUNNISON COUNTY, COLORADO

Liegl Deseription of Laks Tares]

7 tract of land situvated in the northeast % of Section 1, Township 14 Bouth,
Fange 8& West of the £th Principal Moridisn, Couwnty of Gunnison, State of
Colorado, being mooe particelerly described as follows: :

Begirning at a point of intersection on the centerline of the Lake Grapt.Dam
(Staticn 4+15.37), and the casterly right—-of-—wiay line of Ekylend Drive ac
chown on record map Skyland - Initial Filing, County of Gunnison, Etate of
colorzdo (Reception No. 163852}, from which the Eset L of gaid sSectlom 1
toars S 75o13r22" E B31.82 feet and the HE corner of sajld Section 1 bears

W 18°26738" E 2522.00 Feet; thence along the easterly right—of-way line of
kyland Drive 54.52 feet along the arc of a curve to the right hawving =&
cadius of 798.04 feect, o contral angle of 039E4752%, and subtending a schord
hearing of W 72°51714" W 54.Z21 feet; thence leaving said right-of-way line
N 1z®0&fla" E 25.B5 feety thense N 15*29F26" W 137.54 feet;

thonoe R 48167160 W 2BE5.08 feet; thenee N JE*20740W W 113.24 feet;
thenee W 25°23738% Y 264.76 Teet; thenhoe M 31%4E430" W L4B.GZ feet)
thonoe N P7°41°28Y W 219.15 feet; thence H 03942F2e" E 190.4& feeh]
thence M 4g%11’5s" E S6.50 feet; thence W 11*44747" E 1Z8.15 fest}
thonoe ¥ 48°52750% E 125.43 feet; thence E Sgrlafzen E LE65.10 feetj
thenee 5 77725736 E £%.55 Teet; thence B g3e3zr21Y F  64.08 feel;
thenee & £0°44°734% E 71.51 feet; thenoe £ 33%32726" E 71.73 fest;
thopee 5 42°40722% E 167.23E feet; thence B 42°0374E" £ 148.3E feet;
thence S 51*45754% E 162.E8) feel; theheor 5 HT*52f08" E 127.40 Feelt}
thence 5 70*35f21" E 150,87 fect; thence & 22%00°31™ E Z01.691 Feet;
thence § 33%55716" E 176.EB4 foet; thence S s0°50733% H 94,10 feet;
thopoe & 61°00724% W 316.EB2 feet; thence B 54°367450 W g7.13 feet; |
rhenoe 5 S5F44728% W 67.96 foety thence § 54°45+47" E 20,30 feel to the

centerline of Leke Grant Dam (Station 0+04) from which the E% of said Scction
] Gears 5 S0°59T17M E 565.02 feootg thence § 5D°45747% E  23.85 feely

thence 5 31°65G7567 W 44.51 fect; thenge S 577447117 W 20.00 feat;

thence 5 H5*ES7Z8" E  20.00 feat; thence £ 57944411% W 14.04 feel;

thepce © DE°0E755% B 56,18 ficet; thence S5 Da*41756" W 51,95 focok;

thonee £ 13°2375g" W 63.64 feeb; thence 3 ziegOrz7® W 21.81 feect to the
casterly right-ef-way line of gkyiand Drive; thence zlong eaid right-ef-way
1ine. 107.33 feet aleny the arc of m curve lo the left, having a radius of
sp6,%8 feet, & central angle of 10%20°02%, and subtending a chord bearing of
v o 71°25705" W 107.18 feet; thence continaing along said right-of-way line

4 76€2a736" W 150.01 Leck; thence 25,75 feoet slong the are of a curve to the
right, having a radius of 798.04 fect, 2 central angle of 01°50°L&0, ang
cubtending a chord bearing of N 7ES4470EY W 25.75 feck to the point of
beginning, containing 23.3C acres WoTe oOF less.

EXHIBIT B
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EXHIBIT C 3
TO
DEED, GRANT OF LICENSLS, RESERVATION
ANT GRANT OF EASEMENTS

AND OPTION AGREEMENT BETWLEN
NEWDPORT I'ROFERTIES, INC. AND
SKYLAND METRGPOLITAN TISTRICT,
CQUNNISON COUNTY, COLORAYMD

1.epal Dezctiption of
{pen Space Pared

A tract of land :ri_nmla_nd in the ME (uarer of Section 1, Tewmship 14 Beuth, Raoge &0 West of
ihe &b Pipeipal Meodian, County of Guonison, Stete of Colomde, bemng mare particularly -
dascriped as follows: -

Beginning at 8 peint on the east line of said Section 1 from which tha E¥ of said section
bears S 00®16°087 W 650.00 feet; thence N g0°43'62" W 175.00 feet slong the
boundary of multi-family Tract § of Skyland Initial Filing recorded in said County; thence
continuing along seid tract boundary 5 00°16°087 W 71.26 feet: thence S 57°38'60" W
257.04 feet; thence § 32°21°10" E 210.00 feet; thence S.43°02'33" W 297.55 feet to
s point on the easterly right-of-way line of Skyland Drive as shown on said Skyland Initial
Filing; thence along said right-of-way 180.01 feet elong the arc of a curve to the left,
having & radius of 686,58 feet, & central angle of 17°34'57", end subitending & chord N
E?‘EE"D?— W 1?5.3‘” fest; thence continuing along =aid ﬂght—uf'wa_'llr M 7E°39'36° W
150.01 feet; thence £31.42 feet along the arc of & curve 1o the right having a radius of
08,04 feet, a central angle of 45°20°00", and subtending & chord N 53°58°36° W
615.08 feet; thence N 31°19°36™ W 106.57 fect; thence S 5824024 W 10.00 feet to
g point on the northery end of said right-of-way; thence leaving said right-of-way N
31819°36= W 374.55 feet; thence 360.16 feet along the arc of a curve to the right having
a radius of 470.00 feet, a central sngle of 432547207, and subtending a chord N
0g°22'26" W 351.41 feet; thence N 12634°42" E 249.67 feet; thence 414,17 feet along
the arc of a curve to the left having a redius of =205.00 feet, a central angle of BO®265'29",
and subtending a chord N 27°38°32" W 280,98 feet: thence N 67517477 W 156,14 feet:
thence 197.11 feet along the arc of & curve to the right having a-radius of 365.00 feet, a
central sngle of 30°56°29", and subtending & chord N 52°23'337 W 194.72 feet; thence
M SE°55°18* W 26.78 feet; thence 225.86 feet along the arc of & curve to the right having
& radius of 80.00 feet, a central angle of 161°46°28" and subtending & chord N 49°57'56"
E 157.98 feet; thence S 55°08°587 E 544,12 {eet; thence 319,77 feet along the erc of 2
curve to the left having & radius of 630.00 feet. a central angle of 29°04'54" and
subtending a chord :

& £9°41°25" E 316.35 feet; thence S B4°13°53" E 18.67 feet; thence S 00°00°007 E
155.97; thence S 45°00'00" E707.11 feet; thence N 20°00°00" E 6B2.69 feet to & point
on the east line of said Section 1; thience s 00°16°08™ W 436.60 feet along the east line
of said Section 1 to the point of beginning, said tract contains 27.64 acres more or less.

ENCEFTTNG TERRERFROM, the 1ozl eotzte bnowa try the partics hereta as the "J.ake Tarcel”,
being o tract of lend citnated in the norleast 144 ef Section 1, Township 14 Soulk, Ranpe ke
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West of the Gth Poncipel Meridian, Comty of Gumnison, State of Colomade, heing more
particularly described a5 follows:

Beginning et a point ef intersection on the centerline of the Lake Grant Dam
{Station 4+15.37), end the easterly right-of-way line of Ekyland Drive ag
chewwn -on record oap Skylend - Initial Filing, County of Gunnison, State of
colorada {Receptiom Ho. 362852), from which the East & of sajd feetion 1
beare 5 TH®13722" B BE31.E2 feet nnd the WE corner of sald Section 1 bears

H 18=26734" E 2622.00 feet; thence along the easterly right-of-way line ef
Skyland Drive 54.52 feet 4long the erc of a curve to the right having a
radius of 7e8.04 feet, A central angle of 03*54752", and subbtending a chord
bearing of N 72°5L°14" W 54.51 fecet; thence leaving sald right-6f—way line
M 1906712 E 25.E% fect; thoepoe W 35928726 W 137.54 feetg

thenee M 40=36716% W 2p5.08 feeby thence H JI6°28749% W 112.24 feel;
thence W 35+23¢38" H 264,76 feet; thenoe H 31°4BT20Y W 14B.62 feet;
thence K 27941728" W 219.15 fect; thence H Q3*42728% E 190.4B feet;
thenoe B 30°11°55" E - 96.50 feet; thence H 11°24747T" E 12E.15 Teet;
thetce H 48°52/50% E 125.43 fecky thenpe 5 D6°14726% E 1635.13 feet;
thenee § 725736 E B5.E55 feoct; thence § H3*32721% E 64,06 feet;
thence 5 60°44734% E  71.51 feet; thonce § 313°32726" E 71,73 feet;
thence § 42°499722%* E 167128 fect; thonce § 42°03°48" E 14E.38 feet;
thence § 51°45754% E 162.E1 fect; thence 5§ 57°52705% E 137.40 feet;
thence 5§ 70°35721% E 190.587 fect; Thoence 5 z2*°00731" E 201.61 feet;
thence § 23°557159 E 126,84 fect; thence 5 40°50733%" W 54,10 feet;
thence 5 £1°00724" W 116.82 fert; thence 5 S54*36740" W 67.12 feet;
| thence 5 55244728 W &67.96 fect; thence 5 50%45747Y E 30.30 fect to the

cefitérline of Lake Grant Dam {(Station 0+00) from which the EY of sald Section
1 besrs © S0RS9F17M E E00_ 02 feet; thetce 5 50945747™ E 23,55 feeb;

thenoe & 31°S6/SEM W 44081 feeb; theonoe § 7447117 W 230,00 feet;

thenee § OSeSSr2EM E 20.00 feet; thence B 5744711 W 24,04 Lfeck;

thenoe § Q&<QSfSER E BG.1E feet) thence & O4*31°75EM W 51.585 feek;

thence &5 13°23758F W GI.6d feet: thanoce 5 23949727 W 21.E1 feet to the
eacterly right-ocf-way line of Skyland Drive; thence rlong said right-cf-way
-1line 107.33 feet along the_are of .a curve te the left, having a radiue of
EEE.5E fect, a contral angle of 10=29703Y, and swubtending & chord bearing of
N T1eI1ET05" W 107.1E feet; thence continuing éloeng said right-of-way line

# T7E935¢3ER" W 150.01 feet; thence 25.75 feet along the arc of a gurve to the
right, having a rediuvus of 75%£.04 feet, a central angle of 01°50756%, and
subtending & chord bearving of W 75°4d70@™ W 25.75 feet to the point of
beginnlng, containing 231.30 spres mdre of less.
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EXHIEIT D
TO
DEED, GRANT OF LICENSES, RESERYVATION
AND GRANT OIF LASEMENTS

AND QPTTION AGREEMENT BETWEEN
NEWFORT FROGPERTIES, 18C. AND
EKVLAND METROFOILITAN DISTRICT,
GUNNISON COUNTY, COLORADO

Lake Grant Water Rights

The Lake Graol Feservair atd the water rights decreed dicreto in Cuse Mo, W-2100, Division 4
Water Cown, State of Colorda, end previous decrees and adjudications, as spocificd below:

&

Diecree and Adjudication Date: Caze Ma. W-2100 (Division 4 Weter Courd) - Aprif 17,

1475 .
Prowviows Ueeree and Adpodication Date: Ceze Mo, V82 (Gumizon County 1pstnct

Court), October 28, 1965
Appropoation Diate: June 1, 1920
Amonnt: 16838 acre foet

Foint of Diversion: 1WE1/4, Section 1, Township T4 South, Fage 36 West, &th FM
whenee the East {Joarer Comer of said Section 1 bears South T7° 13 East, 849 feet,
Gunrison Coanly.

cHHIBIT £

Maar 1 at’ 1
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EXHIEIT -
TO
NEED, GRANT OF LICENSES, RESERYATION
AND GRANT OF EASEMENTS

AND OF1TON AGREEMENT EETWEEN
NEWPORT FROFERTIES, INC, AND
SKYLAND METROPOLITAN DISTRICT,
GUNNISON COUNTY, COLORADO

Golf Conyee Fond Water Wights

Skovland Fesert snd Country Club Mo, § Pand, No. 7 Fund, MNo. 11 Pond, and No. 14 Fond and
(e water mights decreed thercto in Case No, §3CW241, Division 4 Water Court, Statc of
Colorado, ns specilied behow:

M Dicores Date: Octaober 24, 1988

E. Appropriation Date: November 17, 19E]

. Ampunts;
Tond No. 5 - 8.2 acre foct
Pond Ho. 7 - 3.0 acme feat
Fond No. 11 - 1.5 acre fest
Pond Wo., 16 - .85 acre foet

b. Poinds of Diversion {Gunnison County):
Fond Mo, & « ML MW 1A MWLM Sectien 7, Township 14 South, RFeooge 85 Weat, 6ih
P M., i & piant whence the NE Comer of Section 12 of Toranship 14 South, Renpe 26
West, Oth P, bedrs Moy 599 20 507 West 271,55 fect,
Pond Mo, T - 8W1/M EELM BENY Section 1, Township 14 South, Renpe 86 West, 60
P.M., ot & point whenos the NE Comer af Baction 12 of said Township and Renge bears
South 782 46" 0" East 929,35 feet.
Pond Moo 11 - SWiM4 W14 BEV of Bection 1, Townsnp 14 Sowih Bange B9 West,
th P4, at & point whense the WE Comer of Sectiom 12 of s2id Tewsship and Eenpe
lieors Souty 40% 47 51% Bost 2933 38 foot
FPoond Mo, 16 < SWTA MW 51514 of Sacton 1, Townstop 14 Eculh, Ranpe B8 West,
Btk 1M, wl a poittl whemee {ne WE Comer of Scction 12 of 5233 Township eod Eaoge
brars Sowath 54° 12" 21" East 2924,80 fect

EECUMI- 73096
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EXIIBITF
TO
DERED, GRANT OF LICENSES, RESERVATION
AND GRANT OF EASEMENTS

ANT OPTTION AGREEMENT BETWEEN
. NEWPORT FROPERTIES, INC., AN

SKYLAND METROPOLITAN DISTRICT,
GUNNISON COTINTY, COLORAD D

Lazzal Deseription of Teriralion Fasdlitics Paree!

4 tract of Iand situsted in the northeast ¥ of Scction 1, Township 14 South. Range BE West of the
frh Pelncipal feridian, Covnly of Gunnizon, State of Colarada, belng move perticularly described os
follows: : e

.
Beginning &t & point on th ndrthwestery boundary of Multi-Femily Trect T as shown on record map,
Skyland Initial Filing (Recoption Mo, 382852], from which the East % of =aid Scction 1 bears
G 41923271 5" E 558.01 loet; thence zlong ssid tract boundery S 229271710 E 210,00 feet: thence
5 AB002°337 W 287.56 fect to the northwvest comner of said rect on the eastedy rolit-of-way line
of Ekyland Drive 8s shiown on zaid record map; thenee slong the easterly richt-of-way lne of Skyland
Dove T2.67 feet along the £ of 4 curve to the left, having a redius of 586.56 {cet, 8 contral angle
of G7 0664 ", end subtending e chord bearing W 62377367 W 72,62 Feet; thenoo leaving said right-
gfowny M 23°045°27" E21.81 Teet; thence W 12923758 E €264 feet; thence W 04941 *BS"EE1.85
feel: thence ™ OG90E'EE™ W SE.18 feets thenoe N 575447117 E 24.04 feet; thenca M OEYER 08~
v 20,00 Teet; thenca W BE¥254°171" E 30.00 feet; thence B 3T°56'56" € 44.51 fest: thence
W e0oqE°a7" W 23.90 fect to the centerline of Leke Grant Pam {(Station 4+00) (rem which the
E ¥ of ==id Scction 1 EBerrs 5 S09BEM 7" E 599,02 feet; thenoe W G045 77 W 30.20 {aat: thence
M GE944°28" £ §7.96 feet; thenee M 5472645 E 40,91 feel; thence E 32921710 E 19,10 feet
1o the point of beginoing, centeining 1.2%4 acres mara ar [ess.

EXHIBRITF
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