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ADDENDUM TO ANNENATION AGREEMENT

THIS ADDENDUN modifies the Annexation Agresinent datad Awgual 7,
2M)0 kv and betwwreen Verzuh Eanch, Inc. and the Town of Crestod Butte
recorded August 18, 2000 as Reception Mo, 504285 in the Gurmmison County
recordf (' Annexation Agresment ).

1.

Baaticn 343 of the TOWN OF CRESTED BUTTE 18%9%

AFFORDABLE HOWSING GUIDELINES 2000 BEdition, attached as Exhibit E to
the Annexation Agreement, is revised to resd as followe:;

3.

£,

a., Except as provided in Section 3.4.3.b, does not 0wl an interest,
alons or in conjunctien with olhers, o any other residence or
residenlial land. An applicant and hig ar har spousa who pwmy
resrdential real estate mwst scll the residonce or rasidantial laod Lo
an uarclatod person or entity in which the applicant o1 sponsa hag
uo mtarest, for 110 less than fair market value prior to closing ot a
deoad rastricted housing tract. If the residential real estato 12 not
a2l by the time of closing cn tha deed rastrictad housing tract,
the appliant becomas naeligibhla to purchase the eact and ahall
not cloze on ik (Tha sellae may dalay elosing until the applicant
gells the other residential real estate or the =ollar masy void tho
aontract to sell and may ontor inte a new contract to sellto a
different Oualificd Buayer )

k. Motwithstanding the provisions of Section 3.A.3.8, an
applicant wha is otharwisc a Cialified Buyer may continue to owT
his or her primacy rasidencs in the Crosted Butte Fire Protecticn
District after acguiring kila 10 a dead restictad housing tract.
Hovrewer, no certificates of aocupaney will ha issued for a residoehoe
on the deed restricted housing tract until such primary residence
haa heen =old o an unralated person or entity in which the
applicant has no interest, for no less than fair market valae.

. Except az provided in Section 3.4A.3.1, neither g Chualified Buyer
nor hig nrhar spouse may own any other residencs or rezidential

land whila owvenitifg a daed restricted housing tract.

Section 4(E}{3} of the TOWN OF CRESTED BUTTE 1985

AFFORDARLE HOUSING GUIDELINES 2000 Edition. attached az Exhibil E ta
the Annexation Agreement, is revised by adding the following Seclion 4.1.3.a:
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. For an unimperoved traet, the 3% per annum increase in the
maxinmum salas price under Saclion £ B 3. a or the CPI increase in
the maxiurm sale price wder Section £.B.3.h yhall commence on
the date that the Cealified Buyar acguires Ulls to such tract. For
improverocnts consbucted oo such tract, the 3% par annum
increase o the maxiroum sala pyice undar Section 4.8.2.8 or the
CPI increasa in the marirminm sale peiea under Section 4.H.3.b shall
comnmeaetce on the date that the Town issuas a gerlificate of
occupancy for such unprovainenta.

Except as muodified by this Addendurn, the tenns and provisiong of s
Anncxaticn Agreetnent are hereby reaffirmed and ratibod.

Approved this || thy day of e fnias— |, 2000,

TOWN OF CREESTED BUTTE, COLDRADO

A municipal corporation Attest:
£] £
'/ II-"Il - PR _mx
By: __/ﬁﬁfﬂ R A N \“&x BN N
Linda Powers, Mayor L}fﬂdwksﬂu Péi‘,j,l:ﬁ,_Tmnm Clark
\

VERZUH RANCH, INC., a1 Colorads corparation

By: ﬁ&; f{’.rf‘ :.‘4:{-’&1

Eilly Joo Let#, Presider

STATE OF COLORADO )
} B
COUNTY OF GUNMISON }

He.

The foreqguing instiunent was acknowledged before me this ! dayof
Eﬁd-:;_lp {0, 2000, by Linda Powers, Mayor, and Lynds Jackson Potitn,
Town Cleth of the Town of Crested Butte.,

My commjgsion expires: €4 [ 1204 .
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ETATE OF COLORADD )
] 88,
COUNTY OF GUNNIBON )

The foregaing instrament was ackunwladged bafore me thia | | F"‘{la}r of
_._[:__"J_;; h_n_u ¢ 2000 by Bitly Joa Lacy as Prasidaent of Vorzuh Ranech, Inc., a

Colorado corporal o,




