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YERIATH RANCH AMNNEX ATTOMN

SUBDIVISLON IMPEOYEMEN[S AGHEEMINT

This Subdivisivn Linprovemeals Agreemen DA preetent™) s mads and cozeed oo Tay
pbaern Lhe 100 OF CTUESTHRTD BUTTE, a Calarads nmnicipal corpocation {“Towa™} and Yerzoh
Wierich, Tre., & Coloradn corporation ¢"Sabdivider™. This Apreerwenol zhall b eltecive lollws:oy
crogution by the Subdivider and immedsate ]y wpun approcal by the Town Conneil nl il Towan ol Cresied
Butie &5 evidenyed by lie sigiepmze ol ihe Towie®s Barer or Wasar Tro Tam on the date indicated neoow.

1. Recitals. The parties vzres hal eich ol The loilowng stlernenls o oo and 15 6
raarcral part ot 2is Ajreement.

L Subdividar roprosonte chut ok s the sole owner of the cenl propeny Sesembed io
the atached Exhibit A (“Property™i und has obinned approwal frean the Tosan mnesudn Eviihe sad poape:dy
for o newe subdivizden o be ko s Weroal Tanch Annceation ~Buhdivizion™.

1.2 Pursuzmnl 20 Lhe Lows s Suzdivision Regolations dArcle 15 0ol he 1987
Crosted Brtbe Bluomcioa wded, the Fil Toat of the Subdivizion canine be recarded antil the Subdividar
biss entered inboan aeieemcet with the Town coneaimine e eonsoruetion o2 the pulzlic improvereoty
within the Subdivision. A copy ot the Uinal Plic and the pecompansing dosuznents amd ptans shidl| e
avoilable tor inspecnon ol the Town 2 Maes el 207 Maioon Avenwe in Crested Bucks, Calarade. doring
cept bar bus:rcs bz, The Final Plat, 2= apprawed e a0 Town, 6 ncerposused inde obis Apceement Lot
all purpises, ingluding itlostration snd interpretaben ol she serms aod condions of hiz Apmesmenl.

1.3 The Tawn sccks B protsct che neal:h, saicty and zenecal welture of the
commurily by reepaining e complaon of ¥arious improvenenty within the Subdivision end therehy
lientieg, Uie Tasn finl otfoers of sebytendand subdivisione, including premivuze subuivisins wlich leaves
proporcy undeveloped and unproductve,

1.4 Tl porpige nf this Agreament ia to protoct the Tovwen from (e cust ol
sosnpletingg = l=Givision mprovemants itelt, snd 35 nol eaecuted R the bece ol ieriatme, lahorers,
s nchers aroviding weork, services ot malernal o [ag Subdivisioz ne for e henetit ot lacor ome bavers
in the Subdivizien.

13 An comaideration tor the uppraval by the Fown ol The Final Tl G e
Sehulivigion, fuhdivider agrecs ta construcl vedain herzia Nee Jeceibed pohle iopeavemenes withia the
Sildnagion in zzcordance wich, aod sehject o the wims, esnditices and requirements of chis Apceement.
Tac partics hereby weknewledie e sufhcicacy and adequacy of said consideratiorn.

i Construction of Fublic lmprovements.  The Subdivides envenants and agezcs wish the
Town to plan. desien. engineer innd constewet, al its sole enst, those public improyemencs foe ladings
segprived inilily services) for the Subdivivion as depacied on b anached Eaibit B oaod 2<desenled on
the artachied Exhlbit O ' Improvemenls™) The Todpovements shall he constracted secictly in oecordunce
with the Town aoproved plane and speeificatinnz for the Subdivdsion. Inoaddition, e Subtivicsr shill
provade (e the Py an i eoat b e Town: (a) wdeguaty sz by o registeed cngincer that all
cuprion dnne pursnant e they Acreenenl 2as beee conmpleed in aceordancs with the appraved plany
arnl specificationg for the Subdivision: ard dhi “us-bail2” diasvingz tor all the impreveiments belore
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prelimimary apeepbance by lse Tow e ag sec faith in Suhscennn [3-3-0.H. 7 al the Tawn's Subudicisinn
Lcgulations, Further. Subdivider shall hire one or mwens imypecions wecepisble bo the Toen™s sngiacer to
proreisie imspeeiion wovices 1 the reisonable silisGaction of the Taan's enginger will resper] o lbe
construchion el e nngaireemets m e coanstused parsuant oo thiz Agresmert.

1. Timciable For Consiruefivo 44 Frbliv Lmproscmeots.,

3.1 Limg ol Logepee. Tuwnand Solsbivider muwally agreee thal ome s of The
eveenve and et firnely perfnzriasee by the Subdirider shall be an casential par of thiz Agreament.

3z Conscouction Schesele. Subdieider shall vonsinet the Improseneznls 19 stocl
arenndanee walh The selelule descibied oz cthe atashed Exldbit T, Aoy failwee by the Sobadivider o
cornrne e ar cormplets the eonztoetion of the Improvemeoes in scdet complivacs orifa che Schedulc
catalilishcd i1 Exhibit D sheall comstiuie o <e Gl by Subdivcidzre amd shiall emitle The "Towee S procesal m
acgonlance with the provisicns of Tamgmph 14 of this Ag-eement Subdieider shall nic ccasc
cunztrpsliun actisilicg fotany periced of more than 30 consceutive dovs, excopt for delaye cocasionsd by
wintzr weathar conditions, withoot the Town'z prior wnillen vppruv:l.

13 Subdiyicler's Cihligarinn Mot Contingent  The Salelividar®s abligation oo
crrnplule Hhe inpravements shall afise vpaa cthe recordiog of the Final Plet ol 1he Subdivision, sbull be
independent of any oblisztiory el 1he Towa conimed hergin, and shill nol be comliconel on the
aonmenceroenl ol vonstrstion so sale alany races oF imposyements within e Sadivizive,

14 Eotes Mpjeure. LE Subdivider 15 deloyed tn cotoooensjogs ur cuenplelige
constrocticn of the lmpooyements, vz oeyuire] keeein, by reieons ol strikas o b Lsher Sl
ungrwiubilite ul malerisls, naliona, emergency, any mle, order or regulation of any governmacneal
wuthomite, ot ellier 5milae canse not within Subdivider™s zoatrol, vad if prompl wotlen nelce of suid
vause ol delay shall be given to Towm by Subdivider, thea the wme tor Subdiviler i commznee or
ceneplare consenection. as the cuze my be, shatl be deemal getended by the goricdd of time during which
qaid cagsc of delay shall conhioue,

K Extension of Letter of Uit 17 the evenl thid auy delay an conshuetion
activiies necs for w1y pedad of moze thin M) congeenlive days, then the Letter of Credic tat the
Subdivider bars posted it aceocdioge with pazagraph & nd this Agreement. shall be coteaded by o Like
noriod af o,

4. L onstrocton Standacds.

A The linpanvenienes shali be construeted in wecordancs with a1l applicable iy,
crdmimses, wodes, regulationg and atandards applivubly n the Town.

B. ALl digtsbed Yand wdich is not paved or praveled shull be cevepelated with
conrfied mogtous sl Frec seesd and eonified noxicus weed e mulch

s Quality of Censirucljun: Warmanty.

5.1 Claaliby of Constuetan.  The cunstrustun ol the lapavements shall he dens in
 amesd sl wewrkranlike manaer.
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52 Wainarniw.  |he Subdivider wuarraos that the Dnprovements, cacly sl evepy ooe
oftham, ahall vemain froe Srom defeets for a e ol twe (20 pears Utem the date that the Town )
prelinunatiay acecpts tae [mprovements as providesd in Pavageaph 10 a5 his Apresment. Dociny such toas
12 weur prood uny defecl detmined e exist with respecn o sueh impecvetents zLall be repudzsd or the
Irnprevernent replaced. al the Town's option, at the sole cost ot the Subdivider. Teowen shill biywe oo
abligacin with ieapect twothe Tinpeovemencs, excepl for aoes: plosdng, socil cheye have beaen finally
accopted by the Tawn i aecordance with Subparagraph [0, The Sobelrender shull midniain, in a
reasumsble, suituble und proper cenSiton for trovel. tpgross. ane cgress, all siecss logsie] wathio the
abnlivrsicnr wenil sueh tiene s the streels are Nl |y pocepied Lot maimienonae By e Town.

33 Saplive ol Lelaule Care Period.  Excopt as provided i Salypaagraph 5 4 wuk
reapect o emergeney repain 8, the Teoen ghall o ide nahce o [he Suslivider it inspection veveals that
any Improvernen: iz dedoetive tor any ecason. The Subdivider shall have 30 vy oo The gerine of such
naotice o cure the deteer, Buch 30 day fime limit may be cxeendad Tt Toven i§ Teeaen Jeleooones bt
sush delect connol reasooibly b2 cured withio seeh 20 duy period Lo the svent Suhsdividar fails oo cme
Mzl Mt weit™nin thee 30 sy perical, or iy eslension tberee! unted by the Town, Town may declar: a
defaulownder thiz Awrecmedl withowl Tnoher sclice. Wo echce sholl be ceqguined wizh cespest o
CIMeTCenoy [opairg oxcopt s provided in Sabpacaaraph 4.

=4 Bracrzoney Repaizs.  IWWarany tine icappears e the lenprovenieols nwy oo
shmniliently damagsd or destruve] as o tesull ol w boaa fde mwrgcuc'-' the Town shall have ke mgh,
Bt red rhe duty, e crber upsany the Teaperne sml peclore suck copams and wke soch cther action as may T
reagonably required in the Town's judgmane to pratect and prescive Tz Troproveanenls, Town shali have
n duly w inspeet the Property 1o dentily emereency situations which may arise. Poane o laking any
aclion pursuiml W this Subpacizcaph 3.4, Town sbull mike a reasonable efton o locare Suhdivider and
aarbeise 0 al e esistene andd e ol the gncerrency, e ressooobleness o Lown s effors to locacs
Subslivider shall he decermined baszd opon the mabuc of the cnierpence and the Torn's ltomz to locute
and natisy the Subdivider. 15 atter reasonabbe effoots, Rubdivider canaot be Teezatoal, Tosen shal| bive 1he
Tieht 1 enter the Propey snd pesfomm sny neetod emerecncy eopaim as hereia peavided, asd, upon
cburriieal, Subiliciler shall amlanse Voseny Gor the costs of such emerpeney cepeins, Duilure of Sebdivider
to pay e the Tooen the costs of socl cmercenes repairs wichin 3 days aflee dermansd sdadl consinge
de Lt a5 provided in Subpacraprapn i 2.6 wi Lhis Ajoeement.

&. Campllance With T.aw And Bollding Ferrult,

.l Conpliarae With Taw.  When falilling itc abligations wider this Awrcenwgen:
tha Subdivider shall comply with all eelevant lawes, ordinarocs. and regulations in cfoct at e e n?
Finzl Plar approval. The Subdivider sball olsa be subjecr to Zuws, ordinanees and regularions tha hocarms
ellective aller Lomal Blaapprosal wo [he exteel perrnene] by appheable Colucade Jow,

n.2 Comprlianec Meith Building Permiie,. Wheon tul3lliog its obligations ander chiz
Apreerzol he Subdiender zhall sleicly curnpay with the lerns, comlilions, somialons and cequicements
of ke Hualding, e wlich has heen 2sgoed for the construzenn nf the Tingavanienls by the Tawen,

T Lrogsier QO Tille 1o lopreyements

A Diedicatiog O Plar.  The Subdivider shall dedicare such of the Inmpraveincnts
as may be pequested b the Toewno. by wppoopriace: lunraaie on the luce ol che ool Plas of the
Subdivision. Sech dedication shall 5o male free anel ¢lear oall Tigns, gncurnbrances and reslricions,
vwepl Ra e perosibed cscestions showon on the attached Exbibi B ohich ars e same o fewcn 1han
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thaxye identified in the Aacemcne of camership and ciewnbrances previsded pursuunl oo section 15-3-45.R.3.
nlthe Sehlrersion Bepulations. und which, in the yoie discretion of the Towsn, deo ol Jelisil, hmit, or
e the Towen's alsilice o peg The dehcitled propenty a5 inteoded.

T Lenreyoee QL Improvernencs Other Than By Dedicativn G 1Tal. As ooy of
ez Impanveesents whiels Jave not previns e been dedicitel oaibe Finwd Plat ot the Subdivizion, such
[mproremicnes shall be convered t the Teawn, as clber apppeiale gnhily | by reneml wormanty deed (i
rea estilel or by bull al zale with tull wwrmanty of ficle [iF persanal properes], foe ol ¢lear o all Lens,
sricutnbranges ind sesloclions {excepl [or peomiteed exceptions shaoam on Exhible F), opoen the
detcimnalion ol the Toeen's cogiewr sy, such Inprovements have been satiztacoorily eomplered acd this
geccptrce ot such Impeovemcnes by the Tosen is peaper in acconboge witl the provisions of Paraaraph
LU, Coovevense ol =uch Improvernends sholl be made By an inaziamene acecprable as s fann g
selaranes e this Teasn ALz,

T Ligninge ol Pedicitions and Coovevunees.  All water rights, Tianated
Developahle Land, Fomre Develageient Tand, Tabes, SnsenegeSnow Slomee, ruils ond Povatz Opens
Space as chown aathe Plo! ond as provided torin the Annexation Agreement shall by conveyed andior
dehivated los tbe Town simullageously with the recording of the phase & plac ™o furticn Sedicatiung or
cumvenvisnices slall e regpuiren ] pewr i or upun the resetdung of e phoes 2 plat. execpr for siresis, allevs
and aeilitics in phasa 2 07 the subdivision.

o, Poerformanee Guaraotee.  The estimated cnst of gonstracring 11w Irogonerements, a5
Acterminad by a licensed engineor selected vy Swhdivider, w il e Town's appruvad 15 5923 40063
fo plasg | amd F383 7075 foe plase 2 Jora ol vl 51,519,174 08, (See the aiached Exbihit Ch
Acvorndiogty, Subsiivvider Ins pusled e followiog with the Lown™s epproval as 8 poarantes of the
perfurmuance of o ablipations hereunder, incloding its oblgacon with respect o the mw0 yaar
warranty pericsd prasided for in Subparageanh 3.2 ("Perfarmanee Coacantes™:

(1 A cash bund in the amount of §

(20 Teewocable Leuers of Credil issued by g guolilied Colorada lending msatubon
acceplable tothe [own m Lhe umounl ol $U32 4080465 for phese 1 and
FIHE TI3TS for phase 2.

() CHles Losa Agreenent fon Cooslmasiicn and Qoacody of Sulbdivision
lnprovemenls.

Such Peclucossoee Cuarooee shall eemain in 2tTecr and shall be renewed by the Subsdivider ax
necssury untl releassd by the Lown 1o accondunce with the prov.siens of Paruecaph Y af thes
agrzement. The Toon shall wse the Performuencee Cuerantes, or uny fundy nezlized from the

Pel Llormance Givacanreg, far che purpnses of completing the [mprovements, enercering, defoets s o
wssuwtled ereveith, uacludine actual legal and enpineecing 23 penses reascoably oo ecred by the
lown.

In 1l eeent that construction nt phase 2 is started oz cthan 2 years atter the st of constmerinn of
phaee 1, the Tewn shull Juve e cizhd woeequire the Subdiveider o saebmil ypdaced enginesss vosl
cetimates tor the purpose of updelioy: the Perfommancs Guacanlee. whicl shill be subject o revies
and approval by the Tonm. Any dispute over e gmuunt of sech Performunce Guazuntes sholl be
sulyject w Rinding arhitration onder milez of dic Amercan Athitration A ssecianon.
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9, Relense OF Performunce Guarsntec.

.1 ¥Woacn Released.  The Jubdividers Terformance Guarantee described in
Paragrapth & shall Tie releazed and 1etuene] w the Subdbivider, without interest therenr, wile gl 2ozl
1z s Lhe Tuwn delermines, m s sole diveretion, that all nf the Tmprovements beoee been properly
cunstrocted or wstalled, and prelimouarily accepts them in aceordonee with Subsection 15-3-6. H.7 nf
the Bubdivicion Regelations, and the tang-year waerinny period provided for in Subparagraph 5.2 has
cxpired and T Tmpernsemenrs je Fioally aecepled. The U'own may, inits Aol discrzzicn, and npun
L recan oF the Sululivider mende o acconlance wia Subparagraph 9.2, and salyjoce o e
reqquaremenls ol swd Subparsoruph, pertislly releess the Ferformance Gitaca nree go lomr s Lhe
amaount ¢ the Performancs Cruarantae at all times cquals o esceads 125 % ol the eshimuted cost mo
carplets the remaining, Traprosemienrs. There shall be oo ceduciion 1o the wmeunt ot the Perfomance
Ceuacantes U the Subdivider s o delodl under this Aomresment.

G2 Eeguest For Famial Rcleaze OF Porformgree Guiraoadee,  Subdivider may
mak: [erindic raquesrs for the partial release of Mg Meriennance Goumanles m weeordanae with the
provison: OF Pos Sebparaerapb 3 2 Adl such ceguests shall be inwrting to the Tomn Conngl, $hall
e Tor v e bom ol ot leasd 240 %0 of Lhe wotel omginel Perfonmance (iuarantee, of 4 sediiple Uwensol
and shall bz accompanicd by an inwaicc(s} tar he potion of the wark e lected othe request. Xo
torz than one request for a partial release of the FPeeformangg Ooaraotes maoy be submitted cach
manth. The Tase 209 of e Pertarmanee Cruaranlee iy ool be released unlil ol of ©iz
Trnpauvemaents biave been preliioiscly aveepled, vod the 1o year warmanty periad has m:nand e
lmpruvensenls ure Oonally acceplsd by the 'Lown,

. Acceptance O Improvemenes.  Final acceptance of 1he Ioprevemenes by the Town
shall ceccnr s st taeth in Sobsccton |5 3-6,T18, of e Suldivizion Reculatons, und evidenced by
writien nolificabion from the Towmn banager. The Town =hall ot B eequicsd lo aceepl any of t
Leopruvements uolld the Tovwn's eopunser delermines Lhat:

A, The: Improvcments have been satisfactoeily complsted o sceoodance with the
approved plions sl specilficalions K the Improvernenls:

B. The Subdivider has detivered o e Town the as-huilt drasingz as epgquired Ty
Paragiaph 1; and

L Ay to any of the Improvenents noe dedicutst on the face af the Plat, the
Subdivider has delivered 0 the Town instruntents conveying such Tmprevemenss o the Tawn ac
oslher apprupoate eobily uraveordonee with Pecagraph 7, logether with o pobicy ol Lile insucurce
demaonatrating o the satsfucton of e Town Atlomney fat the Tovwn ar other encicy is o1 will he the
g af sueh Impravements tres and clear af all lens, enenmbrances ar other searriccions {cxeepr
[ior those peonisd Ll excepions ¢ shoven oo Exhilit I8

Preliminery acceplunce ol the hoprovernenls Joes ot conslilale o waver be the Town ol the oghl 1o
draw on the Performunce Guarantes o cemedy any defect im ot Lilure of Lhe lmprovemenss that iz
detoeted ar which accurs after acceptance of the Improvemaenty. noc shull soch weesptance operae to
telease 3ulwdividar flam ios wananty as kercin provided.
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11, Fayments bo Town,  Developel aprees Lo makes pasments a5 521 foclh oo Exbihit F
l the Tows prior i diz recording of e phase | Uinal Plat The amount of such paymencs shall he as
calowlaed n e areasTied Lahibid L,

1L Defanlt, The tollowing vonditiens, occnngnoes ot aotions shall comstioate 8
deTiault by the Snlsdivider wnder this Apreemen :

A, bubdivider's failog Lo cenumence construction of the Tmgowemenls withi the
tihc apoeiticd in Balihit T,

B,  Hubdivider's failure to gamplere censtcuction of the mprosemcnts witkdn e
time apeciticd in Exlhikit M

. Subdivider's Bailucs i construet improsements o eecordanee with the
approved plans and speaficetions for the Imprnvemens g this Apreement:

M. Suldieuder’s ftlues o cuee Jefsenove construcrion af any Tonproveroen withm
the applicakds cure period as provided m Soubparweraph 5.2,

L. Subdivider's failure th perfnrm waork witkin e Subdivisen tor e perind of
mare than 380 eonscontive days, cxceprl for deluys vecasiooed by wanter weather conditiens, without
e paiog weriten appeuval ol the Tuwn:

F. Shdividers insohensy, the uppomtment at’ u recciver for e Sukbdivider or the
filing of & vahmtary or insaluglacy pelion o bankruptey respecting the Suhdivider,

O Fuorerlosure uf any lien against the Property ar e purtion of e Property o
insslgnnenl or sonyevance of atl or part of te Praperty in licy of Toeeclusurs pricr to final accaptancr
at the Improvecments by the Toeaen ag prosided us TFacapraph LU

H. Sahdividera failere to pav bn Towe wpess demiod e cosl ol emersen oy
repairs perfoimead il accordooce with Sulbpacagraph 5.4 of thos Aereement; or

l. Suledivider's winlacon of ainy provision ol thas Apreement. the Town's
Suldlivisian Regulaticons ur Zemoss aod Lond Gse Ordpance. or uny ather ardinanazz of the Town]

‘Lhe Lown muey ool deelaoe o detaolt uotil 15 duye' adwanece written ancice has besn piveu o the
Subd:vider, provaded. howsever, thet such nocce shall not be reguired with eespect 1o any defective
crnatruction forwhich a ) daws' notice nt right @ core a8 been puven w acvondance wath
Subpucacraph 5.5 liereol,

13, Measure OF Dannages,  The maasie of darizes e beesch ol s Arreement by <he
Subdivider shatl be D ceasomble costs ol obinming ke spproprase perfannance puarances findz
und copleting the Improvements. ineluding design, cogincering, legal and inspection costs, For
Imprnvemients upoen which sonstruccion has aac hegun, the sstimated cosr of e Duprovements ae
supplicd Ty Suhdivider proesnant i Paagraph 8 gshall e prima Gele svidence of e cosl ol
earnpletion, heweser, neitaer that amennt man the aneogn of the Perlucmaoce Cuarsoee esiablishes:
e naacoonn oo of 1he Suladivider's il The Tew shall be ealiled e, but not obligated

I::;- CIECA T e enladivivinm A e el
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t, complets all unfinished Improvemants afren il the wme of defunlt regardicas of e exlend e which
developmens has waken place in e Subsdlivision o whether develnpm ane sv el camencesd.

14, Toewn's Highiz lipon Defaplt, 1o the evert of default the Town sholl Jive the
Iollowing civchis:

Ay The Town Manwrer may stop wor: on the Topoevemends el 8 scheduls zng
upreeroent un comphanee tor conatruction kas becn reached.

F. The: Tawen aay, bt shull nos be regquited oo, have fhe Triogn premnents consirueted
b ach meang and o such manmer a5 the Torm shall determine, withaul e necessity of public
Tidding

L. It the Tnwn cleers e have e Iopaeyements constmueted parsuant m Sokseaion
I5-3-0.H.4, of e Subhdirisicn Eegulitions and this Farwgraph 14, it shall npve e cighl o ose
Subiividers Performanes Ciosrantes to nay for the consyacnion of such Iioprovemens. If the amen
of the Pertnrmance (iuaranice cxcceds M cosl3 of obitimiog the performance guarenee fuads ol
conRiIcting, the Trpenve i g s as S24 forth o Facagmpa 12 hercot], the Tomen shall deliver sy excess
s rinrhe Jubdicider. I the Perloemeoge Guarantse iv insutficiont i 0015 pay such vosts, the
Subdivuler shall, upon demand. pay such deficieney to the Tewn, macther will oieres) thersm os
provided o Pacazmaph L3,

0. The Tnwvn may cxercise ch rights ity huve under Colorado law, inzhuding,
withonr limdratinn, the righr t0 being suit aedios? the Subdieider o irjunetive relict, for specili:
prriocmince of thi: Apreement. or o recover demnaeca thr the hreach Ty the Solaivider ol ks
Agmeemnent.

L. The Sobdivider herchy grants to the Town, irg SUCCE3S0TS, issiens, nrents,
cantractors and eroplovees, & non-cxchoaive right and casement 1o enler the Properly far the porposcs
of canstruccing, maintaining and repating any hiprovernenls pursusne to the peovisions of is
Paraaraph 14

B In addition oy any remedies provided [or herewn. o by law or equity, wwhilz the
Subdivider s o delaull amler his Apreemeor e Luwn may cetise o issuc boilding permirs fa e
Aubdivizion snd tas Bubdivider shall have no righe tn sell, ransicr or nthervise cooeey Tructs ur
hamcs within the subdivizion safhowr 1e express wrilleo appruval ol the Tuwn.

Cr.  The temedies pravided far herein ars cunndative in nahug.

15 Tuterest.  Any somowlich vg egquied o be pawud by the Subdivider to the Tosam under
thiz Agresment end which 1 noel bmely paid shell geeroe mberost at cighteen percent (18 %0 pes
e vorne i, s ol the dale sucly surm wins due.

16, Malnicngnee Of Open Lands,  As seuires] by Seclion 13-3-7 D9, of he Subdivision
Bevrulabons, the Subdivider shull 3 cespunsible [ir and bereby aimeey thut open lands ot dedicatad
vk the Lown shalt be muintuined m their naoml staie by providing for at icest the following:

Ll AR ey snleli s aapne e
k
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A *uintenanee of nehiral and ainheial woler courses a5 free Howiog sod devoid of
debrix:

B. Aduuale wdeveloped spice for stream channels o chunge a3 they nagnally du
el time; and

‘. The Suhdividor and its successers wod wssiumy, and the grantee of Ay comservation
surement o other Appengiate jnsbument. shall defend the preserstion and wse of the land a2 open
Tand in peigetuily.

1. Fublic Ltilltles.  The Suladivider steall puy wll inztallaciom charges for ielephone,
lghting, slecorizizy, naniral gas, and vishle lelevision requined far e Sadalivision. All ablity lines
&1l he plaged pinderpround inwecordante with applicable Towen rey sirementy,

18, Heloestion of Ltilty 1ines and Epseenrs, and Oversizing. The Syladivider shall
beer ell costy associated widh relocating Ay walter, sewer. elecieweal, eas or cahle relevision lines und
providing far Tespeen e gasemsnls [0 coosicuction of swme within and antside af the Subdivision. 1t
M rRizing 1 peguired. the cozl ol such oversizing shall he paid s aeeed upon by the Town and the
Subdivides.

. Sobdivlsion MMoagbhedindion. o wceordanae with applicalle Colurida Jawr, and
will: Seclivn  15-3-7.5 ulthe of the Subdivizion Repulations, dae Subdivider shall gseablisl all
bdisrizicn eonumentition ol heve the monomentation apprased by (e Town Building
{¥¥icial or his ar her desigies paioc o lsuance of any certificaws of cecupancy within the
Suhbilivizion.

). Dehris. The Subdivider shall lake gl] steps nocessany to limit and peavent Lhe
aceumulatinn nf, and to remove pecuiulated munl. sedimenl, dirt, trash and othar debsis O is "
lrackel” hlown or atherwise earrissd onee pulblic propecy ur oll-sie onla private propsry duing
develupient. Such oblipaton shall contimue nati? al? Timpray cone e wilkdn the subdivizion aeg
campleted. 10 ke Subdivider Gals wremedy any condeions gansed or peneated by the
dcszlapmant of the Subdivizion ad cootemploted by this Paragraph within facnte-four {24) heors
of urul or wrizen notice by the Tnan, the Subdivider agroes w pay upon demand o the Toem any
cresta reasanably inguercd by the Town o cenedying snch comditions. Mothing herein shall ohligoe
T Teoven W recnedy any suea conditzans, or Lim:t the Tawn inirg election af 1 roetisd or munner
ot remedy:.

21, Fuymenl of Fees und Charges.  The Suhdivider agrees to aomply witiall e
vrlimunces, roles and regnletions et the Town znd shall pay all fees and other clinmes inoo imehby
mannet 48 reqited By the Town, incloding hut not Timited 1 buildiong peomil [ees. inspection focs,
and zap tees impnsed 13 Towna crdinance, resolulon er oelion, or by Lhe t2rms and condicanz of rhis
Agrocmeit,

21. Landscaping lmprovements. The Sahdivider shall inslall al il own expense and at
no eeat o the Towen all Tandscaping as depicted o the approved landscaping plan. Al landscaping,
Ll 4daes weilliio e were aller prelitiaary wecepsmes of the Improscmenta bar the Towen shall Te
replaced by the Subdivider at its sole cost, and shall be requited to live foor At least teed weirs o the

H ST ey enlel civizn apname e
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tirme iz 15 replanled, Subdmader's abligations under this Macagmph shall be guaranteed as perd of the
Lroprovements, wx set faeth in Parageaphs 8, 9 and 10 of this Agreoment,

3. Eroslon Cowtrol.  The Sobdivider shall cornply with the applicabte prosisions of
Recrion | 5-3-710 of ke Subdivision Regulationg dulioge 201 stuees of Improvement sooenuction.,

4.  Mtate Highway Acgess Peranil. Moo upnlicable.

25 Purkiog. Mot applicahle,

. Contragting Licensing.  Helore procceding with any of the work conemplaed
herein, the Subdrvader shall ensune thut all eontractors andior subcentoaclurs cmploved ey ke
mutalivider stall beve peid the appropmate Busingss Ceeupalionul Licenee Tax and ciler lises or
[rres Lo the “Lonam betome aommenciog aerk cn gy of The Improvements.

L Mo Third Poarty Benellcinries. Lt i exprosaly undersicond aod wemeed thet
sntwecment of e lerme: wod vondiiuny of this Agrecment, and all mghis of achon Telating to such
enfercewent, shali be atrictly reserved o the Tewn aod 8ubdivider, and nothing conraing] o this
Areement shall give or allaw any such claim er oght of setion by any arhee 1hivd person oo this
Agrecment Trig the eapress jolention uf the Tewn and Subdivide: il sy person ather than M
Tuien G Subslrvider reveving services or benatits ander Mis Apreernenl skull be decmed m b an
uicidenul benefician: only.

48,  Form of Payment of 311 Fees wod Charpges.  Unless othersise ageeel W by the
Town Wanager s i Gage by coade bissis, ke Bubdivider's pasmaent of tees o charpes specufied by
thiz Ageement shall be minde i the furm of ecrtiticd funds, gashier's check or wire tanstfened fands
delivered o the Town Muanagrer or s or her designes, or o aveounts identifisd by said person,

29, Review uf Befercnee Documents.  The 3ulbdivider heceby understunds and
acknowelzdges thar the public decuments releneoced m Lhis Agrecment, inchiding ke s limited w
‘b Toven Cuode, Zoming and Land e (rdinanes and Subdsizion feeulilions, were prior to the
erecunen of thiz Agreement, and are presently availahbe fug eview uod inspeceion at the Toaan
LiMticos loeated 2t 07 Marcan Avcntig, Crasted Bulle, Colorady frem &30 a0m. flemogh 5000, .
Yinnday throogh Friday.

. Adtormeys’ Fees. D1 apgresd that of any actinn is Tenught i oa courl of Tee by either
parcly W Lh:y Aprsement conceming the arhinastion, coforsamsel, inecpeelalivn ot constroction nt this
Aprzoment, of docurncneg penvided e Teezin oo relibed hensto, the sobstantially prevailing paig,
eillier i il or upon sppeual, shull be eoticled tn reasonable attnrnews' tees, 43 well s costs. including
Bapert witnoss toes. cunat it the presecution or defense of such activm.

31, lodemnification.  The Subdivider agroes moindssualy and bold the Town. o=
otficers, emplovecs, agents and insurers harmiess Tioon aned against al) Labdiy, claims. 2nd demands,
o account ot'injury. loss or damage, inchiding, wirhou L oo, <lames adsmg from hodily
mury, perrnnal injery, sickncas, dizease, deatl, grogenty luss or Jurnzags, or any other loss nf any
kind whatsacwer, which arise out of or are 1o aoy mner coonected with the constroecon of rhe
L proveernsots o ol veork performed upon the Subdivision, if such injues, Tazs, o dangge s
cawsed 10 whele urin perd by, or w 2laimed m be caazed inowhale o in pan by the acl, vmizsion,

3 IS0 0 ] s i vision aapeecsur
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error. proteasional cricd, mstoke. neghgence, inentional gel, o other faule ot the Suluivider, amy
mbonteactir ol ke Subdivider, nr any office), eroploves. reproscntacive, ar suenl of the Sobedivder
ur abany subeonraztor ot fhe Subdivider, oo which zrise mut of any workers compensatian claio ol
any erpleyoe of e Subdeender. or of any ecmplnyee of aoy subvontractor of the Syldivider, The
Auldivuler igrees Lo ineescigate, handle, respona] w, and o provide defanze fon gl Jelend againse
gy such fwbahiy, claima. ar demands a8 the sule expense of the Subdivider, The Subdividar alsa
Ayt [ bear all ather eoses and expenses reluled thereto, including, cucrl vusle aud attomeys' e,
whether or noc any such liahilicy, clanns or demands alleged are deeonioed 1o Be groundles:, fise.
o fraudulcie.

a1, Mo Walver. o Waiver of any provision of thiv Agprccment slall be Jeemed to
suaslilute a weaiver of any ather prosigicn, nor shall i be deemed o copstunle a vuntinuing waives
unlzsz cxrgszly provided for by 2 wrrten wraendimant @ this Apresment suymed by hotl T and
Suldlrvider, nur sholl he vwaleer of any deta:lt undee this Spreement be deemed 5 waiver ol any
subsequent detaule ar defanls of the sinwe tvpe. Uke Toam's failare ta e2ercise any dighe onder
this Agreement shall wo corelileie the wpproval of any wroagtiol ac by the Subdivider or the
accepanes atany Tenprovemeols.

43, Vuesled Froperty Rights,  Subdwide's veolsd property ght in conneciion wilh Lhe
Subdivision shall expiee fifteen vears atter e ol of te warmenoy period provided [ur in Pareeraph
a2 nfthiz Agreement. This Apreemenl shall not otherwize aleer, enlarpe, exiend or mody any
veared eight wbloned by the Subdivider in eanazeting wirh the Subdivision. Subdivider Rereln
wilver 1l righls we any eloums against the Toww winder Colurado vested property fights slatulocy
or common lages iEthe Toaon spspemls wock o withdmeey its approval beause of Gilse or
inAccurate infisirrcagien praovidet by the Sobdivider.

J4.  Recordation.  This fgreemenr and e Subdivision Final Plat shall e peconled by
the Towm in the office of the Clork and RPecerder of Guonison Coonty, Colaradn, and Sk vider
shall pay the Town the easts theesal upun Jemand. Lt is -he Sabdivider's obligative o prepare
and sobatil 1o e Town the Fimal Plac m g trom and npon mare) jal seoceplable for recardarion by
e Cleck and Reconder.

35, lmmunily.  Muching contained D chis Agrecaeall sloll venstiiule o wereer ot the
Town's sovereion immonity mndet any applicalile stae or Laderl L

36.  Fersonal Jurisdiction And Yenue.  Personal junsdiction ool venue tor uny civil
eebom comreneed by sither pacty tnthis Agrecment, whetlier suisiog oul el oe reluting ta the
Apreement or the Performance Guaeanies, shall be devrned e be proper only it soch actinn s
commeneed in 1he Tigiei] Courl of Gunmisun County. Colorada, The Suahdivider ¢ pressly
willvks LS Tghtl W brimg such action inor to remase sch agtion 19 aily 0t courl. whether staic
or lederul.

T, Code Chauges.  References s this Agzreement ¢ oy provisian ot dic Town's
BAumuvipas Code or to any Town or other govammaental standacd aie innensdsd et 1o soy sebysquene
winenlrren s e dfor revisioos 10 such Cede or slandsamd . Seeh amendmenea o revizioes s5all be binding
wpon Subdivider.

11 Pz D s | au=4liisinn apese—i=1
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38.  Moenassignabdlify,  This Agreement may noc be assignad by the Subdivider
wilhowl the prior wrillen comaent of the Tasn,

3 Matices.  Any notioe required or permittsd herownder shall e i wriling andd
shull be sullicient if personally delivercd, matded by cenilied mail, retumm reszipd cequested, or
sl by fucsimile, wddressed as fnllnws,;

Iy e Twan:

Trwn of Crosted Bune

Atz Lown Munager

PO Boado

Crostod Huetg, CO £1224

(07N 349-5338  Hax Mo, (971 340-6624

Wk A capy L

l.aura Magnct, Ezq.

F.[) Bore 2R49N

Cresled Dutee, CORE2ZZS

B0) 342770 Fax Bw, (970 3490-9372

Il o The Subilivider:

Billv Joe Lacw, Peesidend

Veorzuh Eaach, Lioc.

Py Hoee B30

£ restec] Hutte, £ #1224

{0 340500 Fax N, (YT 34455020

With a copy to;

Laawicd Lainadorf, Kag.

PO Bux [37

Crasted Bule, CO 81224

(970 20-61 L] Tax No. (970 240-8243

Morices mailed in aceordan pe with the ahess provizicos shall be deeaed o bave been mven on
the third husiness day after muiling. Matices porsonally delivered shall be desmed W have beer
griven upon delivery. Molices zenl by faesimile shali be deemed tohasse heen piven an the 10ne
e e ronssion s recelveld, Noltuner hecew shall probibil the myingr of notice in the manngr
providsd tog in the Calgrade Bules of Civil Procodure for seevics of civil process.

4. Entire Agprecment.  Thas Agreement eanstitutes the entire agregmene and
sowdecstaling: between the paclies celatioe ue the subjecl mstier uf this Acresment wnd
sopclzcdes aoy prior agrecoont or understanding relating o sucly sulypecl nuter.

11 BNy subdiv s LErE e mEnl
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41. scverahility. It is understood and agrecd by the paclies berelo that 16 any par,
Lerrn ur prowision of this Agreement s hald by a conat of conpetent jurisdiction do be illegal oe in
conlhcl with uny law, slaks or tederal, the validigy of the romaining, pections or provisions herenf
sheall sl be wllectsd, and the ights and obhpationy ot tha partics shall be constnued ond eoloreed
as ifthe Agrcement did net conae 1he paltic clac pacl. lenn, o presiaion hald 6o hg intvalid,

41, Modifieation. This Agreement may he maditicd or amended only by g dulv

anrharized written instruaenc cxecued by e panies hecslu.

43, Couwolerparts. Ths Agrecmnent may he cxecated simulianeously b Lo or mene
coples, tach ol which shull be cursidersd an ompirzal Sor all pumoses and all of which lopeiher
st vorstitule bul v aod thee sae nstromest.

dd. Paragraph Headings., Pavagraph headings ace meerls] fur convenience nmly
and mne wuy limit or defing the iterpretation to be placed wpon thisz Aareenenl.

45.  Binding EQect. Thiz Aereement s15adl cun with the Poupedy, ard shall be
banding upan, and shall inwre to the benetic of the partics and their mespective hein, suceessnm,
fA413m, and lews] representany ok

46.  Governing Law, Ths Asresinenl shall be inlsrpreted o weeordance with the
lavarg ot the State of Lolorado,

47, Twcwrpurativn of Exhibits. The sllached behibits & throogh G, incluzive ae
ucerpezded bejvin by relerence,

Dated oo he effaetise the Tth day ot Auguar, 2000

ATTEST TOWMN OF CRESTED BLTITE, a Caolorada
home rule muncipal corporation

i

'r.::wﬁi?{rk N ' ’ vl

VYERZUON RANCH, TNC., a Culocace

COTPUralion
By -
Rilly Jog' |0 o, Prl-:%nt
Fuhihit & — Property deacriptinn
Exhibil 3 — Public improvernents List

Exbubil & Pulblic improvemsngs Joscriptinn

Fxhihit 11— Pablic improvements complution sehedole S e
Exhihit |5 — Permated otle excephions T Sy -
Exhihil I — Leller of credu [uno b R
Cxhibil 43 - Paviments o Towrl '1*"._}*‘_- fr_,
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Property Lessiription ot Yerzuh Tracet pPrepeared rfor Hill Lacy
REVLSLON #3 = T/207/u0

& tract of land within the NWis4 of Seectieco 2, Tawnshlp 14 Scuth,
Hangs HE West, S1xLh Princival Meradiamn, Sunnissn Cowentlr,
Calorndao, seid trect being more parLiculariy deecrioed a=z tollawa:

Commaneing at hhe hiérth guarter cornser af spig Sectickh 4. 0o
marked by a USEGLG bress cap mouumebt|, Lhence Horth 5% 38 u/v
West 16,11 fect along The north ooundary of maia Sectien 2-to tae
PAINT OF BEQINKING for the herein gesc-ibed tract: thence the
tollewing <ouraes around said tract:

1. HNorth BY" 28° 07" West 1411.13 feet aloow said narlh baoundars
Le a paint onp Lbho easz pounaary ot kigoll: Skrect af the Town
gl Cresiesd Butte;

. Houth 07 07 J8" Esst 4142.05 Teet alung aaid baoundary Lo the
northwest corner of the cast-west mlicy in Bloek B4 of the
Town of Crested Hutte:

3. HNorth HY™ 57' 58" Eamt 460.00 feet wiang the nerth boupdnry af
the eapt-west alley of said Block BE and itz eampterly

extonsEion to B polnt on a lirs I¥ing HY feert enstorly of anc
parallel ta the west boundary af Ninth Street)

4. Seouth Q07 4J2° 08" Eaat d4T1.00 feel slong seid line to a point
atn the esastetrly extension of the southerly baundars af Hloock
% al the Town of Crested Buttse.

5. Nagsth 8%° HT' 53" East 349.4% feet alzang aaid eazterly
exitcnaicon;

E. HXOHRTH ©604.1% feet to & point on “he norun boundary ol said
Sestlan 2, sald paint alsc bkoigg the PAINT OF BEGIRMIMNG ot the
hers.in desecriged Lract,

This tract copntaine 785.50 actey noree ar leoss.

Thie bapiga af bra~ipga naed herein is asteropomic north ax
Hetermined br solar cboervatlons.

I8 10 ALY 4LV L TR

Exhibit A saazes o1 e 0 a e 3800 Gumison Caunty
)
Bubdivisien

Improvements Agreement

-—— - —— g -
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EXIIIBIT B

i.ist of Fublic Impravements

Hrrects and allays

Curbe amd pullers

Woatel miins and seevice lines o each racl

[ewer maing and service lnes 10 each il

Hlccotric lines

ITvdrunls

Crag lines

Cable 1'% lincs

Telenhume whiey instullateoms

Imgation pipehines aad ditches:

Gravel

Fonsing

Sborm drainags improvements

S1amagse, nohoding regulabory and lentiticatinn signg

Elk Avenue callle puscd

atreet leghts

Fiber optic eondwit (on eondition thac sueh conduit can be installed 1 o
tesovly cunteioiog viher utihbes und the Town pays tior all marials)
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EXAIEIT I

Public Improvements Completion Schedule
Phaze 1

stan Auausl 9, 2

Completion dccember 31, 200632

Fhnse 2
Start Cinvar hetore 13 years after the phase | Public Improvements have
Leen Iimally accepled by the Town,
Cumpletion

Drecember 31 of the second vear following slart of construction.

Nuotes

The “start™ af constiuction shall mean dawving din
T

Subdivider reserves right to delete phasing and to canstruet all Public

Improvements as nng project. in which ewent the completion date of wll Pubtic
Irnprovements shall e Decatnber 31, 20083,
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FERMITTED EXCEPTIONS

1. Taxes and assessmants which are a lien or are now duc and
pavahle: any tax, apacial aszessment, charge or lien hnposed for or by
any spacial taxing disteict or for water or sewer service: any
anradeemead Ltax zales,

2. The right of the proprictor of a waein or lode to extract and remove
his ora tharafrom shonld the zame be fonnd to penstrate or intersect thea
premiges haraby granted, as provided by 1aw, as reserved in the United
States Patents recordad Oetober 30, 1882 in Book 45 at page 12 affacting
the NWth of Saction 2; recorded November 18, 1682 in Book 45 at page 13
aflacling Lhe NEY of Sectinn 2.

3, Any rights, interest or eszements in favor of the Unitod Statey,
SGtate of Colorado or the public which exist or are claimead to exiat in and
ovcr prosent and past bed, banks and water of the Slate River.

4 Teorme and conditions as contained in Resolution No, 19, Barles
1994, approving land use change application no. 189B-76 land use
change permit for Lecy and Dow LLC recorded June B, 1399 as
Reception Mo, 493673,

5. Notinas of Ordinances in the Town of Crested Butte recorded in
Boclk €36 at Page 145,
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(Phase 1)

Angust 7, 21K

IRREY(K'ABLL LETTER OF CREDMT

SNCAMBER APPLICANT:. Yerzuh Ranch, Inc.
DENETICIARY: Town of Crested Rutre

e hecebey aurhorize Honcficiary oo draw on Comrenity First haoonet Bank for the
account of ¥erguh Rancke, Lne. up tn an aggregate amount of 9353, 4K1063 avenlahle T
Brcneticianys draft(s) drawn wl sighl sceompamead by g duly sigaed siaweinent simed by
Aenetigiary™s authuriom] olficer o (he efTect that Yeczul Banch. Ine. hat [ailed 1o comply
with its nbligation: 10 complela phase | public woprovements pursuant to Lhe Subdivision
[mprovements Auresmeant berween Velwuh Banch, Ine. and the Town of Cresled Dulle.

The vequest for payment wider thas Letter of Credil shall be Ooab and conclusive fur all
prrpeses witheud verelicaton by Cominuonly Fuest Mational Bask and shadl mol be sobject
to refutatiom, demial, w1 condest. Metuple deawines shall be peomilied,

Cacepl as clherwise set foh helow, dmfts mest be presented and megatiated at oue
coulels nog later than Moy 1, 2003, This Letter of Credit o oot automatically rencwable
and crpires on kay L, 2003, This Leter shul) expire poor 1o smid date J Communigy First
*arjonal Baok roeeives o releasie sypmed by Beneloany's walthorieed olboer slatng {hat
all or a portian cf this Lelter of Credil s relemsed

Tuch deafl ueeder thiz credit myst bear epon its fage the words ©Orawn oder Credit BNo.
al Corumuniey Fiest Mational Bank™,

Motwitlislanding the cxpieution of ihes credit, should Bene leiury receive paymienls [oom
Veryuh RBanch, ne. which payment: are subsequently mvalidated . deternined e be
pralecatial, set iide or meguired w be repaid by Deneboary o whole or o parr tor
reasans arising under the Dankmupicy ur olher Jases, than 8] our oblipaticns te Bencticialy
berennder shall b remestuted Mol amd shall cemain i foll [oeee and etfect vkl B0 days
bevund tbe filing of a bunkruneey petibiom but 1 any evienl no later than August 102003,

I'his Letler of Credit shall be governed by the laws of the State of Coloreda to the salent
nat wovemed by the Intemadanal Chamber of Coaromeree Unitorm Cwsiloms and Pruclive
Nz Duc ueeeentary Credits 1993 Keviston, (10O Pubhication Mo, 500, and 1 the extent such
Jaws are consistent with Lhe termy ol this Lever of Credil,

The ctfectiveness ol this Lestel of Credit is conditionsd unom;

........




|
LA LT 0 O !
SPAZER G 18 Z00D 24:50P 559

of 23R 120590 D 9.20 N 2.0 Gunniwan Counly

A Anneaaticn of 7o 280 acres of the Yearsuh Bunch Aonexalion by the Town of
roatodl Bulte:
A, Recording ul v plal dividing phuse | of the Yereoh Fanch Annexalion mnuo 34

rosidential lots; and

C. Recerdime of a Real Estare Mottgage or Deed o Trust grantiue Cometmity Fiest

Mational Bank a 1irst lien cncumbering collateral satisfaciony fo Community Fica
Matiomal Bank.

We enpape wilth Bensfolucy thal all dralls drown undst sl in complianoe with the w=mas
o this ceodit wall be duly konored opon presentation tn ok,

W ours Wory Truly,

Commueity Fimsl Beuonal Baok

Ey:

Jamcs Corleg, Prosident
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EXHIEITF -1
[Fhuze I)

Auprued 1203

IRREYOARLELETTER OF CREDIT

MLMBFR APPLICANT: Yerzuh Ranch, Toe.
BENEFICIARY: ‘I'vwn of Crested Bolle

W hereby suthorse Bene Goiary Lo drave uin Corcounity Fiost Matonal Bank [oc The
acsuunl ol Versub Booch, Toe. up o ah aparopace aancuddl of 358577375 avaidable by
Beneliciey’s deafi{s] drawn at sieght accompanicd by a duly signed stateracnt signed by
Beneliciary's authorized officer to che cffzet that Verzul Ranch, nc. kas failed we comply
witly iLs oblizations mo complete phase 2 public improvemens pursgant to the Subdivision
Tmprovements Apleement berwsen Yerzuh Banch, inc. and the Town of Crested Hooe,

The requast for payment under this Letter of Crodit =hall be final and comelusive for all
puipDses without werifization by Community First Matinmal Hank and shall now be subjoet
{o refuration. dznial, or contest, Multeple drawings she!l be pormanted.

Fxoent as themadse sel (orth below. drafls most be presenlsd and nezoliits] @1 oor
counters ool fuer than May 1, 20 Tius Leoler of Credin 12 nol auloemalscally cenawable
and expires oo hlay 130 Thos letter shall axpice praer do sanl dare if Community Firkl
Matunal Bunk receives v eelease sioned by Beaeficioee's aulthorizsd officer siatine that
all ar & portion al this Letter of Credil s released.

tach drult wouler this credil st bear upon its face the words “Deawen Under Credic Mo,
al Cummuoumily Tirel Malveowal Bank™.

MoteAthstanding the expiration of this ceedit. should you raceive payrments from Verzuh
Rateh, Ing. which pavmenls are subeegoenty invalidared. derennined to be preferential,
gor m5idde or reguircd tn be repuil by Beneliciary W whole or i paet for reasons arising
whdar the bankmuyyey or other laws, then o]l oor oblipatioons o Beneliciary hemouader
shal! be reinstaeed in full and shall remein w lull foree and eflect uncl 90 davs beyond
rhi [iling of @ hankmeptey pelilion bol o any evenl oo laee than Apgnse 1, 20 .

Thiz Lettor of Credit shall be covernad be the laws of the Siate of Calaradn to the cxteng
101 govermed hy the Tntemational Chamber of Conuverce Uniform Custnms and Peagtice
[in Documentary Credits 1993 Revision, LCC Mublication Mo, 300, and w the extenc such
lawrs Are comsistent with the fenns ol thiz 1 cter of Credit,

The eftcetiveness of thie Letler of Credit is conditioned upon:
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Al Anncxarion of 79,280 acres of the ¥ersuh Ranch Annexation hy the Town of
Crested Bt

E.  Rceording of a plut dividing phase 2 of the Vereuh Ranch Annesalion into 34
residential dots; and

. Recardimp of o Feal Batate Maortgege or [Jecd of Trst grantinp Comuooity Ficst
Matwonul Bunk 4 Bl lien encembenng cnllatzral satistactony to Communin Fiest
Matwonul Pank

We engupe wilh Bensficlory that all drefts drawn under and in compliange with the tenns
ol this credal will be Suly bonoeed opun presentabion tn us.

Taurs Very Tl

Cnmmunity First daetional Hank

By

dames Corlett, President
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LEXHIBIT G

Payenis 0 Town

Erd Lady Avonue lmprovemeaenis S 2550000
Fark Improvements d, 382,76
Fire 31.105.20
Snow Plow Equipment 26,1724K
W uter Trewtment I'lant 108,342 1k

Tuaral F345 5000




