SECOND AMENDBIENT
TO THE DECLARATION OF PROTECTIVE COVENANTS
ROARING JLIDY RANCH - PHASF | & PHASE [

THIS SECOND AMENDMENT TO THE DECLARATION OF PROTECTIVE
COVENANTS FOR ROARING JUDY RANCII, PILASE | & PHASE [[ithis “Second
Amendment™) shall be elfective upan reenrdation and is mude und adopted by the Roaring Judy
Runch Association, a Colosado nonprofit comoration {the “Assoviutiun™} upon the written
consent und vureement af 1he 1ccord ovwners of ut lewst 86 2/3 percent ol the Leacts within the
subdivision o amend Lhe Declaration of Protective Covenants - Roaring Judy Ramch recorded on
August 31k, 1989 at Receplion Nu. 415613 in the OHtie2 of de Gunnison County Clark and
Recunler (“Phase | Declaration™) and Lhe Declaration of Protective Covenants — Roaring Judy
Ranch — Phase [] necorded an June 27, 1990 ot Reception Mo, 421082 in the O(fice of the
Ciuanison County Cleck and Recorder {*Phase I Declaration™) as the Phase | Declarativn and the
Phase I Declaration were areended by that certain Amendnsent e Use Declaration of Protective
Cuovenants Roaring Judy Ranch - Phase [ & Phase 11 recorded in the neul property records of
Guiison County. Colorada as Reception No. 08114 {the “First Amendment™). The Phase |
Declavation. Phase 10 Declunation and First Anendmenl uee collectively referred 1o herein as the
*Declacatinn of Prolective Covenants™.

The Cuvenants arc amended 10 add the following sections to the Phase [ Declaration and
the Phase 11 Declacation:

26, RENTALS. Nowwithsianding any other provision of the Ieclaration
of Proteetive Cavenants. no lract shull be leased or rented Jor a lerm of less than
ote year. Shorl term rentals, beinp rentuls or leases for less than one vear in
duration, are expressly prohibited, Short term rentls inclode, without Jimitativn,
rentals and Jeases Lhat may be terminated in less than one yewr from the stad thereof
without resulting in either pacly being in breach,

This actiendment docs nac change o¢ modily the tennz of paagraph 3 ol the
Declaration of Protective Cuvenants.

Execuled this day of el

Roaring Judy Ranch Assaciation.
a Colorado nunprofit corpnration

By:

, President
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February 15,2016

To: The Mambers of the Rarring Judy Runch Association
Fram: John L. Mwichison
Re: Roxd Recovery Fee

At the annual members ineeting this summer Lhe rad recavery fee was brieHy discusse].
The primary point made was that {he policy supporting the assessment has nat been in writin gin
# manner that assmes that all members know Bow the assessment works.

The buard later met ancl spent a considerable amuount of time tadking ubout various
appraaches that can be taken. At the conclusiun of the discussion. we decided o leave the
approuch the same way that bas been in the past with vne exception, The exceptian is that even
when o tragct ewner or his pradacessors have paid the full 34000, additiona) construction
requirtng permit from Guanison Connty and involving any amount of excavation will (rigger an
addilional assessment of $2,000.

As a resull the assesment policy is naw as follows;

ANY TRACT OWNER BLILDING A HOME SHALL PAY A ROAD RECOVERY FEE
QOF 34,000, ANY OWNER wlw has built 3 home {or whose predecessor built w hame) and who
engagss in adklitivnul construction shall pay a fec of $4.000 tess the amonnt pee viously paid by
Ure owner andinr his predecessor.

If r rwt owner and:or is predecessor have previously paid $4,000 und eNgages in
additional ¢onstruction, such tract ovwener will pay an acddinionel $2 000 raadl recover fee.
“Additional construction™ will be any construction requiring permits from Gunnison County and
which involves any amount of eacavatian.

I you sell your praperty you shuuld disclase this infurmation ta the buyer.

Lweill pow add more than yau want 10 know and, it 30, feel free to ignare the rest uf this
memaogwidum.

Evervone is apparcatly in agreement that targe construction projects resull in damagc 10
the rouds and that the tract owner candweting the construction should pay tor that damape.

We also recognized 1t the cuerent assessnkent approach has cbvivus deficiencies,
Pramarily it does not take into aceount variables that aftect the actual damage. for exampls, the
mugnitude of the constructeon, baw much uf the Assaciation nads are actually impacied and
timke of year and raad conditions when constructivn activities occur, We discussed tonmulas that
would attempl w address these and other 1ssues and decided that they were probuably more
complicated than Wi members af the Association wawld want. Additionally wa recounize that it
18 0oL practical 1o make Lthe dumage assessment after the Fact since un owner ustlly will want to
know the amuunt of the assessment before bginning cunstroction,

In sumirary, the assessment policy is by no maans perfect but, at least for the time hei ng,
the buarl concluded fhal this current policy is probably the best way © praceed.

Pleuse email me if you wuntto disenss: jlmunchison@yahoo.coets 3875w 1
UsS 3027560 |



