BYLAWS
OF

ROARING JUDY RANCH ASSOCIATION
a Colorado nangrofit corporation

ARTICLE 1

unctions

Section 1, Pumposes and Objects. The purposa for which this nonprofit
corporabion s formed is to govern Roaring Judy Ranch, & subdiision situate in
Gunnison County, Colorado, Roaring Judy Ranch - Phase 1), a subdivision situate in
Gunnison County, Colorado, and all of Lhe property descritbed in that certain Dedicatlon
of Land 1o Dedaration of Proleclive Covenants recorded in Book 698 at page 658,
records of Gunnison County, Colorado (the "Dedicated Tract'), in accordanice with the
terms and conditions of tha Declaration of Protective Covenants, as amended from time
to time, of Roarlng Judy Ranch and Roaring Judy Ranch - Phase |I, and the Articles
ol incorporation and Ihe Bylaws of this corporation.

Section 2. Compliance. Al present of future owners, tenants, lulura
ténants or any other person who might use the faclities of Roarng Judy Ranch,
Roaring Judy Ranch - Phase )l or the Dedicated Tracl In any manner, ere subject 1o the
regulations sel forth in these Bylaws. Tha mare acquisition or rental of any of the tracts
covered hereby or the mere act of occupancy ¢f such tracts will signify that these
Bylaws are accepted, ratlfiied and will be complied with.

ARTICLE I,

Membership

Section 1. Automalic Membershyy, The owner of a tract in Boaring Judy
Ranch or Roaring Judy Ranch - Phase i, or the owner of the Dedlcated Tract, upeon

bacoming such owner, shall be entitled and required ta ba a member of the corporation
ardd shall remain a member of tha corporation Ior the periodd of ownership of any such
tract

Section 2 One Membership. There shall be one membership in the
corporation for each' tract.” Such membership shall be appunienant 10 tha tract, and
shall be transferred automatically by a conveyance of that Iract to any new owner,
Each mambership shall be entitied to one vots, and in the evenl the membership i3
held by more than one awner the vote may H4 cast only as a single vote, and split or
divided votes of memberehip shall not be allowed.
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section 3. Transfer. No person other than an owner may be a membar
of the corporation and a membership may not be transferred except in connection with
the corveyance or transfer of the tract: provided, however, that such membarship may
be assignad 1o the holder of @ mortgage as further security for the loan secured by the
lien of Ihe mortgage holder upon the fract

Sectlon 4, Pgrgon. The term “parson” lor the purpose of membership
shall include a conporation, partnership, trust, joim venture or other Jagal antlty which
has valid title 1o any tract. Any offlcer, director or partner of such entlty may exercise
the membership rights of the entity and shall further be enlitled to serve on the board
of directors and as an officer of the corporatlon,

Section 5. Temmination, Such membsrship shall terminate without any
jormal corporate action wherever such person ¢eases to own a tract, bul such
termination shall not relieve or release any such tormer tract owner ftom any Rability or
obiigation moured under o in any way connected with Roaring Judy Ranch, Roaring
Judy Ran¢h - Phase 1l, or the Dedicated Tract dwing the period of such ownership and
membership in the corporalion, or impair any righte o remedies which the board of
directors of tha corporation or others may have against such former owner and
member arising out of or in any way connected with such ownership and membership
and the covenants and obllgatlons incident therslo,

AATICLE 11l
Meetings

Secllon 1, Apnual Meeting. The annual meeting of the membership shall
be held on Ihe second Saturday |n the month of August of each year, beginning with
the year 1981, at the hour of 2:00 o'clock p.m. at the address set forth in the notlce
of said meating. At the snnual mesling the membership shail slact the board of
directors and transact such other business as may properly come before it.

Section 2. Special Meslings. Special meatings may be called at any time
by the board of directors or upon a petition signed by a majority of the members. No
busihess shall be transacted at a special meeting except as stated in the notice unless
Oy consert of livee-lourths of the owners present, gilher in person or by proxy.

Section 3. Notice of Maslmg. Neotice of tha date, place and time of the

annual meeting, or any spacial meeting, shall be given to each member aithar by
delivening such notice to the member personally, or by mailing the same lo him by
Unitedd States mail. which nolica shall be given not later than Ihirty days prior to the
date of the annual meeting or nat later than fourteen days prior to e date of any
special meeting. If maiked, such notice shall be deemed to be delivered whan
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depasited in the United States mail, addressed to the member al his address as it
appears on the membership register of the corporation, with postage prepaid tharaon,

Section 4. Quorum, A majority of tha members of the corporation In
good standing and n actual attendance in person or by proxy at any annual or speclal
meeting of the corporation shall constitule a quorum et such meeting lor the purposa
of ransacting business. If a quorum be present, the affrmative vote of the majarlty of
the members present at such meeting in person or by proxy and entitled ta vote on
the subject matter shall ba the act of the membership, unless the vote ot a greater
number is required by the Artickes of Incarporation, the laws of the Stats of Colorado,
or the Declaration of Protective Covenants, as amended fram time to time, of Roanng
Judy Ranch or Roaring Judy Ranch - Phasa |,

Sectlon §; Yoting of Proxies, At all meetings of the members, a member
may vole by proxy executed In writing by the member or by hls duly authorized
atlorney |n fact. Such proxy shall be filed with the secrefary/traasurer of the carporation
befora or at the ime of Ihe meeting. No proxy shall be valld after eleven months from
tha date of its execution unless otherwise provided in the proxy.

Section 6. Qrder gt Business. The order of busness at the annuat
meeting, and as applicable at any special meeting shall be as lollows:

Roll call,

Proof of notice of meeting,

Reading and approval of any unapproved minutes,
Raports of glicers and committees,

Election of directors,

Unfinished business,

New busmess

Adjournment

Section 7. Majority of Members. The term “najority of members™ shall

mean the owners of more than fiity percent of |he tracts.

NI BALN -

ARTICLE Iv.
Board of Directorg

Section 1. Number of Directors, The number of direclors shall ba five,

Roarng Judy Bylaws
R&W 10,523 {2)

02-28-91



© O

oection 2. Powers and [iuties, The board of directors shall have the
powers and duties nacassary for the administration of the affairs of the corporation,
Such powers and dutlas shall melude the following:

a. Exercising all powers, ¢hties and authorities vested in or
defegated to the board of directors under these Bylaws, the Articles of
lncorporation ¢f Ihe corporation, and the Declaration of Prolective Covananis, as

amended from time to time, of Rearing Judy Ranch ¢r Roaring Judy Ranch -
Phase Il

b. Enforcing the protactive covanants of Roaring Judy Ranch
and Roaring Judy Ranch - Phasa |l,

C. Fixlng, lovying, collecting and enfarcing all assassments as
providec lor in the protective covenants.

d. Commencing and maintaining, in its own nama, on lis own
behalf, or in the namas and ©on bshalf of bact owners who consent thereto, suits
and actions to restrain and enjoin any breach or threalened breach of the
protective covenants.

e Exercising any and all powers granted to the corporation by
the Colorado Nonproflt Corparation Act,

f. Exercising any other power permissible under applicable
Colorado {aw.

Section 3. Tenurs. Each director shall hald office for a verm of one year
from Lthe date of his electlon and until his successor shall have been slaciad and
quallfled o office.

Sectlon 4.  Qualfication. The directors shall ba mambers of the
corporation.

Section 5. Bections. Eactions for Ihe board of directors shall ba by
kallet, althar oral or written, with the person receiving the highest number of ballots cast
for such director vacancy being dsclared slacled.

Section 6, Vacapejes, The board of directors is empowered Io fill any
vacancy that mey occur m its own bady, or among the officers of Ihe ¢orporation, and

the person so appointed to such offica shall hald Ihat ofice uniil the expiration of the
term of the pserson he succesds.
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Section 7. Compensation, No director shall be entitled to receive any
compensation as a dvaclor of the corporation; provided, however, that he may be
reimbursad lor any actual expenses incurred in the performance of his duties as such
diractor,

Section 8. Chalrnan ang Secretary-Treesurer. The peasident of the
corporalion shall be the ¢hairman of the board of directors and the setretaryjtreasurer
of the corporation shall be the secretaryftraasurer ¢of the board of directors.

Section 8. HRaqular_Meetings. The regular mesting of the board of
directars shall ba held without other notice than this Bylaw mmmadialely after, end at the
same place as, the ennual mesting of tha members of the corporation. Additional

regular meedngs shall be held quarterly at a time and place to be designated n the
notice of said mesting,

Section 10. Special Meetings, Special meetings aof the board ol directors
may be called by lhe prasident or any two directars. Such special meeting shall be
held at a time and place designated in the notice of such maaling,

Section 11. Telephopi¢ Mestings. All members of the heard of directors
may parllcipale i a meeting of the board by means of conference telephone or similar
communications equipment by which all persons particlpating in the meeting can hear
each other at the same tima. Such particgation shall constitute presence In person at
the mealing,

Saclion 12. Quorun), A majority of the board of directors, s provided
In Section 1 of this Article, shall constituta a quorum for the transaction of business at
any meeting of the board of diraciers, The act of the majority of the diractors present
al a meeting at which a gquorum is present shall be the act of the board of directors,
unless the act ol the board of directors, unless the act of a grester number of direclors
is required by the Articles of Incorparation, the statutes of the Stata of Calorado, or the
Deaclaration of Protective Covenants, as amended from time to time, of Roaring Judy
Ranch or Roaring Judy Ranch - Phasa ||,

Section 13. Notice. Maotice of any meeting ol the board of direciors shall
be given at least Ihwee daye previous thereto by written nolice delivered personally to
a director or mailed to each direcior by United States mail at his addrass as shown on
the membership roll ol tha cotporation. Any director may waive notlea of any meeting.
Tha atlendance ¢f a cirector at @ meeting shall constitute a waiver of nolice of such
meeting, except where a director attends a meeling for the expressed purpose of
objecting to the lransaction of any business because the mealing is nat lawiully called
or convaned. Naither tha business to be transacted at nor Ihe purpose of, any reqular

of special meeling ot the board of directars need be specified in a waiver of notice ol
such mesting.
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Section 14. Removal. Diractors may only be removed at a meeting of the
membership called In aceordance with the requirements of Article lll, Section 2 and 3
heraof, The enfire board of directors or a lasser number may be removed, with or
without cavse, by a vote of a majorlty of the members present at such meeting in
person or by proxy and in goad standing.

ARTICLE V.
Officers

Section 1. Number. The officers of the corporation shall be & president
and secretaryftreasurer. Such other oflicers and assistant officers as may be deemed
necessary may be elected or appainted by the board of directors. Any twe or move
offices may ba held by the same persan, except the offlca of president and
sacretaryftraasurer,

Section 2 Tenure, The officers set forth in Saclion 1 at this Article shall
be elected at the annual meeting of the board of directors of the corporaton, shall hold
office until the next annual mealing of tha board of directors, and until thelr suecassars
have been elected and qualified,

Section 3. Qualfications. The officars president and secrelanyftreasurer
shalf be membars of tha board ¢f directors. Any additional officare slecled or
appointed by Ihe board of directors nead not ha mambers of the board of directars
of the corporetion.

Section 4. Election. The officers of the corporation shall be elactad by
the board of directors by ballot, oral or wiitten, with the person recelving the majority
of the ballots cast lor such office being declarad electad.

section 5, Vagangy, A vacancy in any offica bacause of the death,
resignation, removel, disqualfication or nabillty to act shall be flled by the board ol
directors for the unexpired portion of Ihe term ol thet office.

Section 6. President. The president shall be the principal exacutive officer
of the corporation and, subject to the control of the board of dirsctors, shall in general
supervise and control all of the businass and afiales of Ihe corporation. Ha shall, whan
present, preside at all mealings of the members and of the board of directors, He
may sign, with the secretary or any ather proper officer of he ¢orporation thereunta
authorized by the board of diractors, deeds, mertgages, contracts or other Insleumants,
and in general, shall parform ak duties incident to the office of the presidant and such
other duties as may be prescribed by the board of dwaciors Irom time to time.
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Sactlon 7. Vige Presidant, In the sbsence of the president, or in tha avent
of his death or [nability or refusal to act, the vice president shall perform the dutes of
the president, and when so acting, shall have all of tha powers of and be subject to
all the restrictions upon the prasident and shall perierm such glher duties as from time
to time may be assignad ta him by Ihe president or by the board of directors.

Sectlon 8§, Secretery. The secratary shall: {a) keap Lhé minutes of the
members’ meetings and of the board of diractors' meetings In one o more books
provided for that purpose; (b) see |hat all notices are duly given in accordance with the
pravisions of thesa Bylaws, (¢} be custodian of the covporate records and of the seal
of Ihe corporation and see that the seal of the corporation Is affixad 1o all documents,
ihe execution of which on behalf of tha corparatlon under its seal, is duly authorized
and (d} in generat, parform all dutias Incident to the office of secretary and such other
duties as from time Io tme may be assigned by the president or by tha hoard of
diractars.

Saction 9. Treasurer, The treasurer shail: (&) if required by (he board
of directors, the reasurer shall give a bond for the faithful discharge of his duties in
such sum and with such surety or sureties, as tha board of diractors shall determine:
{b) he shall be responsible for all funds ot the corporation; receive and give recaipts
for monies dua and payable o the corporation from any source whatsoever; deposit
all such monies i the name of the corporation in such banks as shall be selected in
accordance with the provisions of Article VI of Ihe Bylaws; sign checks and drafts for
the payment of covporate lunds; and {c) i general, perform all ot the dules as from
time to tme may be assigned to him by tha prasident or by the board of directors.

Sectlon 10, Dalarigs. Officers of the corporation may receve salary or
compensalion for their services in such office, f in the discrebon of the board of

directors, it is deemad necessary and reasonable,

Section 11. Removal. Any offlcer may be rémoved by the hoard of
directors whenever |n its Judgment the best interests of the corporation woud be served
thereby. Such removal can be accomplishad at any regular or special mesting of Ihe
board of directors.  Such remaoval shall be without prejudice to the contract rights, i
any, of the officer 50 removed.

ARTICLE V1.

oNn hecks and Deposits

Section 1. Contracts. The board ot directors may authorize, by resolution,
any officer or officers, agant or agants, t@ enter into any contract or axaculs and deliver
any Inslrument in the name of end on behalf of the corperation, and such authority may
be general ar confined 1 speafic inslances.
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Seclion 2. Loans, No loans shall be contracted on behalf of the
corporation and no evidences of indebtedness shall be Issued in IS hame unless

authorized by a resolution ¢l the board of directors. Such authority may be genaral
or ¢canlined to specific instances.

Section 3. Checks, Dralte, ete, All ¢hecks, drafts or ¢ther orders for
payment of maney, notes, or other evidences of indebtedness issued in the neme of
the corporation shall ba signed by any two of the diveclors of the corporation.

Section 4, Pgposits. Al funds of tha corporalion not atharwlse employed
shall be deposited from time to ima o tha ¢radit of the corporation in such banks, trust
companies, or othar depositorles as the board of directars may elect.

ARTICLE VII.

Fiscal Year

The fiscal year of the covpovation shall begin on the 1st day of January
and lerminala on the 3ist day of December of each year.

ARTICLE VIl
Seal

The board ¢of directors shall provide @ carporate seal which shall be
circular in form and shall have inscribad |heraon the nams of the corporation and the
state of incorporalion and the word, "SEAL",

ARTICLE )X,
Yalver ol Naotics

Whenever any notice is required 1o ba given ta any member or director
ol the corpaoration under tha provisions of thess Bylaws or under the provisions of the
laws of the State of Colorado, a waiver thereof in writing signed by tha person or
persons entitied to such notice, whether befora or after the time steted therein, shall be
deemad equivalent 1o the giving of such notice,
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ARTICLE X.

Indemnification of Officers end Directors

The corporation shall indemnify every officer or director, his heirs,
executors and admindstrators, againsl all [oss, costs and expense, Including counsel
fess, reasonably incurred by him in connection with any action, suit or proceeding ta
which he may be mada & party by reason of his being or having been an officar or
director of the corporation, except as to matters @s to which he shall ba finally
adjudged in such adlion, suit or proceading to be lighle for gross negligence or willful
misconduct in the svent of a setlement, indemnification shall be provided only in
connection with such maiters covered by the settlement as to which the corporabion Is
advised by counsel that 1he person to be Indamnified has not been gullty of gross
neghigence or willful misconduct in the performance of his duties as such officer or
diractor in relalion to the matter involved. The faragoing rights shall nat be exclusive
of other nghts to which such officer or director may be entitied, All liability, loss,
damages, cosls and expenses incurred or suffered by the corporation by reason or
arising out of or in connectlon with the foregaing Indemnification provislons shall be
treated and handled by tha corporation as comman expenses: provided, however. that
nothing in this Anicle shali be deemed Lo obligate the corporation to indemnify any
member of awner of a tract wha is or has been an officer or dlrector of the corporation
with respact to any duties or obligations assumed or liabllities |ncurred by him undar
and by virlue of the Declaration of Protective Covenants, as amended from time 1o time,
of Roaring Judy Ranch or Roaring Judy Ranch - Phase Il, as an owner of a tract
covared hereby.

ARTICLE X\

Obligation ot the Owners

Section 1, Assessments. Except as is otherwlse provided in the
Declaration of Protective Covenants, as amended from tima {0 time of Roaring Judy
Ranch or Roaring Judy Ranch - Phase Il, al owners shall be obligated 1o pay the
regular and any spaclal assessments imposead by the corporabion to meet the common
expansas, A member shall be desmed to be in good standing and entitled to vote at
any annual meeting or at a special meeting of members, within the meaning of these
Bylaws, i and only if he shal havg fully peid all assessments made or Jevied against
him and the tract owned by him. The corporation ghall have the authorlty ¢ impose
liens for nonpayment as set forth in Ihe Daclaration of Proteciiva Covenants.

Secionr 2, Rules and Requlalpns. The board of diractors shall have the
power to establish, make and enforce ¢ompliance wilh such rulkes and regulations as

may be necessary for the operetion, use and ocsupancy of the subdivision with the
right to amand the same from time to time.
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ARTICLE XI,
Amendments

These Bylews may be altered, amended or repaaled and new bylaws
adopted by the board of dvaciors at any regular mesting upon &N afffmative vote of

not 1ess than two-thirgls of the entire membersh-p ol the ,anrd-ei-dlmmrs .
‘({g.q,l: 1%‘% 5309 Gi'/um .
Adopted as of the 1 "day of OJv . 1991,

ROARING JUDY RANCH ASSOCIATION, a
Colerade nonprofit corporation

By\ &i \J\ \”‘Uﬁ’

Secre
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